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FHRR: Wind, £EIEEFR

Fa X %
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FIRWEF KA 2024 FF LGRS 2024 2FF AL BN
N 73. 1117, BHb—6.88%; %M 34408 2.15 124, B
tb—64. 34%, P 202404 ¥ ZEF E I I 21.23 {C A,
B bb+15.10%, ZREL+14.21%, S I =H4 4009 0.83 121, R
rb+89. 94% ., 3R pb+113. 98%.

BIHEE

B 2024 53 KB R P AR EAAE SR AR LEK

NEERFRRBGRYG ., RAFFMAETHRFHK 2024 FE 20
MNT e, RGBS ZHELRIERK: 2024 5547
#15.16 ok, Fliik 24.59%, 4% % 14.90 7ok, Rk
¥ K 23.94%.

I M4%AELEA, ZEAALERAHP

A S R A, N a) 2024 SFAEE/E /M /AR B R E S
%] B ke+0. 38/-0. 78/+0. 23/-0. 23pct, M 4% M E W oty
B )8 B3 he, 2025 SFoN 3] iR A AR BN, &
A3 LR P S OF AT L SR TAE, A0 3R AT X R
B it At B E I, RAA R E,

B 2025 i x\E8EHEERE, HEiTiELHM
RGBS mLFRLL

2025 FonE) it Xl FIMAHBEERHRERA L, isE L =2
MEEEEREERET, K, S, FINF SN AR
FHAR B TR, REHA)FRME, BIKE T RAE,
Ak, waEAFL “BRERRE NI, BF LR E
TR, FFABRI#lAMAR” G eAHFREREL, HE%
WHE NS RERS, AGE “BRAEREF N fRnle
WEsL” GREFEIE; AT, BHEFTHFaRN, K
B %M RZDNERF, FABALRTY, BREATS
REFHH, mAVARGR RF=R A 2k, HEM LA
L= T B

B ZAHN
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28 EEGEIRR B R, T R, b

2= o

ayig K

FAREL 3%, FRM N 8] 2025-2027 “FVaH-4AE 5 A A 4,55,
571, 7.03 ., Harfia#stm PE 544 15.7, 12.5,

10.24&, AREENS), T “EN BHFIFR.

I A&RT

TR KB F M T RS RAMAN A LRR

M A B RAFME R

T 4847 2024A
ZTEUAN (BF L) 7, 311
HERE (%) -6.9%
2E4FE (B7F L) 215
HRE (%) -64. 3%
PEERME (L) 0.27
ROE (%) 2. 4%

THER: Wind, EEIEFTR
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2025E
7,470
2.2%
455

11.

2%

0.57
4.9%

2026E

8,219
10. 0%
571
25.5%
0.71
5. 8%

EXEN

Tk, £ FHK

2027E

9,052
10. 1%
703
23.1%
0.88
6. 8%



EEF RS ik
NnE BN (FFH L)
= RE 2024A  2025E  2026E  2027E #iE & 2024A  2025E  2026E  2027E
AT = R SN 7,311 7.470 8,219 9,052
MERINEF N 1, 450 2, 304 3,129 4,015 7 bk A 6,136 5, 880 6,385 6, 940
A 1,911 1,952 2,148 2,366 B LA R Ae 49 50 55 60
A5 1,689 1,632 1,772 1,926 HERR 137 140 154 170
H MR~ 623 637 701 772 18 A 363 371 408 450
RN 5, 673 6,525 7,750 9,080 %% A 30 41 18 -7
JERBF 2~ 2R % A 264 270 297 327
AT 0 0 0 0 # R At 795 823 878 940
£ 7,608 7,670 7,386 6,985 F 7 BALR K -55 -55 -55 -55
AHEIAR 948 379 152 61 NARNAEE -1 -1 -1 -1
Vi 1,027 976 924 875 E g g &1 1 1 1 1
KR I 0 0 0 0 2 W F)H 352 733 917 1,127
HAAER T~ 392 392 392 392 PR T SN 3 3 3 3
FERFNFT = AT 9,975 9,417 8,854 8,313 PR ] 13 13 13 13
Rt 15,648 15,942 16,604 17,392 EARBE 5 343 724 908 1,118
R Rk PR ASHL % ) 44 93 117 144
48 B4 2 220 220 220 220 % #0iH 298 630 791 974
AT KE ., ZI% 2,235 2,160 2,346 2,550 VBT F RS 83 176 220 271
H ek R 1,415 1,415 1,415 1,415 Ja % A1 215 455 571 703
A R At 4,050 3,979 4,183 4,408
A iRsh 5 - 1B SR 2024A 2025 2026E  2027E
KM R 2,156 2,156 2,156 2,156 B
%4@F5"ﬁj] A ﬁ 432 432 432 432 B AP K E =6.9% 2.2% 10.0%  10.1%
iR At it 2,587 2,587 2,587 2,587  gppimmkd -64.3%  111.2%  25.5%  23.1%
R it &7t 6,638 6,566 6,771 6,995 BAS
UEERS ERIES 16. 1% 21. 3% 22. 3% 23. 3%
A 800 800 800 800 R A/ 10.9%  11.0%  10.7%  10.4%
LR E 9,011 9,376 9,833 10,397 o) 4 1% 8. 4% 9 &% 10. 8%
0 i A BT B B AR B 15,648 15,942 16,604 17,392 ROE 2 4% 4 9% 5. 8% 6. 8%
iR
WeRrER 2024A 2025E 2026E 2027E wERIRE 42. 4% 41, 2% 40. 8% 40. 2%
% £ 298 630 791 974 giEheh
VBN F AR 83 176 220 271 B R % 0.5 0.5 0.5 0.5
I8 He 4 816 559 560 539 R AR 3 B 4% 3.8 3.8 3.8 3.8
N RNALE -1 -1 -1 -1 HR R AR 3.6 3.6 3.6 3.6
TERELH -884 -70 -196 -218 AR AE (L/RR)
BEENAL G ARE 313 1294 1374 1564 EPS 0.27 0.57 0.71 0.88
BFEENALERE -1146 507 511 492 P/E 33.1 15.7 12.5 10.2
ERFENNLHRE 1687 -265 -333 -410 P/S 1.0 1.0 0.9 0.8
AERE SN 854 1,536 1,553 1, 647 P/B 0.9 0.9 0.9 0.8
KA EB: Wind, LAEIEETR
BRERE—TNEERETFH
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I hLIais

BAAR: FHEZIXFAIAL, 13 FLIFLFAREZE, XAFEFETHR
2, THFEXFHRLE, ETEIHKXRAREFERRAMAT LA 8
REAY, BATHRERFERPES ORI, 2023 FoNEEIERFR
B, AR TATLEHRESATIT,

B4tk BERBEIZFRLBME, 2024 Fio NEEIERFTF A
BAT: A#REIAFAISL, 28ML, 2024 S NEEIEFF T,

B ERS RS

RIBEZ LI EA P EIER LA 3% T 09I AR R B m ok T4z M A
EASHIF, UHMIRLAE, i, BN ELARE, KRS FHW AR
R BT AANNFTHRNE. AARTEH, TH, LEREEARE PG LAKYE
H LRI d B R A AR B AT XA AME .

B ERBRITFRIALHA
B A A

I N FRA AR 2T B HE A T H R A IR

1 EA > 20%
2 W H 10% — 20%
3 b ~10% — 10%
4 e < -10%

AT W A% B

I K 47 Ak 8 AR 2t B HE R T R A BAKNS

1 Fic2 > 10%
2 o -10% — 10%
3 =) 8 < -10%

ARER B8 12 NA R, FMNA IR SAT L3R FH R IEAT 5 £ 2454
69 TR S AR

MKIERTHREEIEEBHA: A BT H PR 300 FHALE, H=HKTH
VAZAR RS (A3l ib 4R 09) R AR T A8 (A3 & ibARey) A A
B FATHUEERRHANLE, EETHRE TR L E,

I Ai&X
BRIERA AN S (AT RAR “REIEE” ) AA P HIEkAHRGIER

FHREmE—NERRTER

wmAE. Fak, AR FHA
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B L G TAE . AREDRLEIERFME, REFLEEFOE PN An
SR A BB AME A RERALAE P .

AIREFOE B RB T AT A, REIERFT LI AAXTTAR N KE
VT SE, AastiX BT B89 /AR R R B AT RIE. KM KIRERAE
B, AR, 9IRS P69 1E 8 G AT R K A UL B AR BRI R E A SE 32 68 A )
MagIRIE, ZFEE. BRLHAF EIKRBRAREARGEAKT GG, M5
RIUABAFEE K, EEATIEAER R BRITEAT AN MRS BHTH LG
AREF O EAFERHAT IR IFE, FRERNESGEANRT BN, iR
NAHr R H R, LERHM S, HFE. Bk, SF 7 @ FHE L FE 6 &
Wo SHRIERFAE R AR EPTERG — B R, REIEZR/RELLRAR R
RAPAEAT R T Ao A 8) R K IR T 48 2 55 A & P PTHL 2] 69 ) 8) B R 47
B IEAR KT BATR B, BT AR R IX sk ) R4 R S AR R T RAT. M H M
FlRE 2T B E RS AN AL R NIRESIHBATIE

AARE PO ITA . B, UM R R E AR AR A AN, T AR A RS IR
o ZFRL, WEAMMNAE @I THE LK. ERRNH, FEIERT
e K5 AREMBEL ., HERRMNT — B LARE. REERZA K
bR LR SR AR PR B AT R AT L 5o

AIREAA N B BAE R PT A, RBEEIER B @R, EFTIAFNATF
VARATH, KAl 2. #RR. B4, K. #ARG A AREQGETy. BEE
IER AN @ LR P AR RIRE, Ndizhiik g h RETH 7, %
BAE R IT REAT A RARIAAT 4L, RIRE B B A s B iR A ) K % AR
MM Z B PR BETEN . wARBEEIIARR, RAHRREH KL AR
&, il — B RREFETEHRABARE R ARz, EEIIAKKG
M Bti8 5T L AT A, ARAF BRI ARZERANBEREHRGEE
TEFRA AR

FHREmE—NERRTER
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