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© 2024 5B Al R ERMEEK, FoLETLZEENHAE KBRS
2024 08 F I 7.78 1L % T/yoy+13.4%, #AViE 2140 £, R
15.3%, EBEILATARA TG 1470 7 £ To HIRICEE R, 2024 475 F)
HE 6.8%, FH+0.5pcte &2 FR/THE EN 3.8 #£/X, tb 2023 FRF 03 #
/R o 2024 B HFART 10K, RIFARAHEXA 3 Rk, F 8B N a]R
BHE R A FF M, S USRS PR, LM B LK, KA
LA 2025 4. TFIA 2026 FHF TG 2027 SFBA M, A 2025-2027 F 8 )2
5 A E S A4 53.1/68.3/89.5 B 77 £ 7(2025-2026 F R A 51.5/76.2 B 77 £ ),
xt & EPS A 0.10/0.12/0.15 £ 7T, HATREMAT L PE A 24.0/19.3/15.1 4%, 2025
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2024/12/30, N EL%E 122 AT, XY B F=THEE, 19 R THE,
20 RAZFAL £, 10 RAz T HALRK . R E B AT 2025 FL#HF 3 Kk, T4
62 R ECEAFE LT, BEEI, BAEZKFELKS. A KAE
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A% 2023A 2024A 2025E 2026E 2027E
W N(F F £ ) 686 778 895 1,012 1,144
YOY (%) 23.0 13.4 14.9 13.2 13.0
HAVE(E H E ) 25 214 53.1 68.3 89.5
YOY (%) (161.2) (15.3) 147.9 28.7 31.1
24 E (%) 65.8 66.9 67.0 67.0 67.0
A (%) 3.7 2.7 5.9 6.7 7.8
ROE(%) 9.8 6.8 13.7 15.2 17.0
EPS(#i§/%£ ) 0.0 0.0 0.1 0.1 0.1
P/E(4%) 34.1 379 24.0 19.3 15.1
P/B(4%) 1.5 1.9 1.7 1.5 1.3
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#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .
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& | (Neutral) A AT Ok B MR 5 R LR A
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