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2024A 2025E 2026E 2027E
BN (H H7T) 25821.12 29512.92 32931.62 35270.03
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B (GAsL) | 2024A | 2025E | 2026E | 2027E AR (FhHx) 2024A | 2025E | 2026E | 2027E
MR 12218.13 | 14646.22 | 18534.47 @ 22807.25 =AIAON 25821.12  29512.92  32931.62 @ 35270.03
S 698.38 | 2234.02 | 5297.97 @ 9013.13 EP A 18106.33 = 20595.82 | 22901.74 | 24439.90
I IR R 2431.10 = 2787.33 | 3110.21 | 3331.06 BB K 278.21 318.74 | 355.66 | 380.92
HE M GR 125.74 | 163.96 182.95 195.94 =235 1442.53 | 1593.70 = 1745.38 | 1869.31
A TR 314.55 | 411.92 = 458.03 = 488.80 EIET A 1128.13  1239.54 = 1383.13 | 1481.34
717 2595.37 = 2860.53 | 3180.80 | 3394.43 452 A 73.81 72.49 84.42 56.89
Hfth 6052.98 = 6188.46 = 6304.51 | 6383.88 R LTS -19.62 0.00 0.00 0.00
AR ah ™ 22921.36 | 24461.28 | 24951.90 | 24884.03 A ANEAE SIS -34.64 0.00 0.00 0.00
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sl 7765.85 = 8445.69 | 9292.83 | 9926.24 e 224.18 | 275.27 = 319.10 = 352.75
SLHAMER 303.23 = 503.23 703.23 | 903.23 YR 3726.00  4571.00 = 5298.90 | 5857.71
NAS AR 2067.91 = 2345.64 = 2608.25 | 2783.43 DI AR R 79.06 91.42 105.98 117.15
Hfh 5394.71  5596.82 | 5981.35 | 6239.58 I JE B A EIAFE 3646.94 = 4479.58 = 5192.93 | 5740.55
ARiah s 653.87 | 1163.87 | 1473.87 @ 1483.87 EBITDA 5117.12 = 6408.84 = 7231.80 = 7855.23
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DR IRAG 1046.82 | 1138.24 | 1244.22 | 1361.38 ENVR 15.14% | 14.30% @ 11.58% = 7.10%
IHERFATIE ARG | 25672.94  28359.69 | 31475.45 | 34919.78 LA 2.43% | 22.44% | 15.86% = 10.51%
U BRFIER A 35139.48 | 39107.50 @ 43486.37 | 47691.27 VI BE AT A 3.49% | 22.83% | 15.92% | 10.55%
BRI 29.88% | 30.21% | 30.46% | 30.71%
BERBEMTE L) | 20244 | 2025E | 2026E | 2027E IR 14.12% | 15.18% | 15.77% | 16.28%
ZETREIER 5134.47 = 5643.35 @ 6673.95 | 7359.87 ROE 14.21% = 15.80% @ 16.50% @ 16.44%
R 3726.00 = 4571.00 = 5298.90 | 5857.71 ROIC 13.45% = 14.59% | 15.14% | 15.04%
BT IEDE 4 1079.82 | 1490.08 = 1529.37 = 1587.88 AR 23.96% | 24.57% | 24.76% | 23.92%
57 A 92.30 48.66 85.16 106.66 Sl 3.36% 0.24% = -7.59% | -16.50%
PR -61.08 -73.78 -82.33 -88.18 sl b 1.57 1.73 1.99 2.30
(=9Pn G| 266.51 | -412.62 | -177.16 = -124.20 iz 1.13 1.28 1.54 1.85
He 30.91 20.00 20.00 20.00 RSP 0.78 0.79 0.80 0.77
e AR -2836.08 | -2976.22 = -1957.67 @ -1451.82 o7 LB 3 ) 2R 11.45 11.31 11.17 10.95
AT, -903.45 | -3030.00 -2020.00 = -1520.00 o7 £ T 3 s 2R 9.30 9.33 9.25 9.07
KA -1985.29 0.00 0.00 0.00 islrdven) 2.16 2.65 3.07 3.40
HoAth 52.66 53.78 62.33 68.18 HREENS 3.04 3.34 3.95 4.36
F G S -2136.33 | -1130.49 | -1652.33 | -2192.88 B 15.20 16.79 18.63 20.67
SRMEK -75.16 200.00 200.00 | 200.00 P/E 13.46 10.96 9.45 8.55
FHAERR -840.34 | 500.00 300.00 0.00 P/B 1.91 1.73 1.56 1.41
HoAth -1220.83 | -1830.49 = -2152.33 | -2392.88 EV/EBITDA 10.18 7.67 6.44 5.49
PR 161.06 | 1535.64 @ 3063.95 @ 3715.16 P/S 1.90 1.66 1.49 1.39
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