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(%) 2026E 2027E 2028E 2029E 2038E 2075E
FAEHRE (50 F) 34.0 31.9 25.0 23.0 21.0 10.0
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B R A e P
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HRHE (ARF)
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% EPS 3.65 4.46 6.09 6.62 6.22 6.23
A #k4 ADS Z A 7.46 9.08 12.40 13.40 12.66 12.68
4 ADS & A 7.30 8.92 12.18 13.24 12.43 12.46
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ZF) TR
ELE-R 3 =Rk
+itEE (ARFEFA) 2023 2024 2025E 2026E 2027E  &itFE (ARFEZ) 2023 2024 2025E 2026E 2027E
F NS S SN 16,290 17,166 18,554 19,730 21,301  AEARALFHH 7,559 6,806 7,498 8,232 9,631
A B4 0.00 0.00 0.00 0.00 0.00  &a~ 3,119 1,725 1,373 1,483 1,602
FAAN 0.00 0.00 0.00 0.00 0.00  BAIEHK 30,559 31,494 31,994 35,134 38,412
PO E 2N & 1 16,290 17,166 18,554 19,730 21,301  ABR~ 3.40 4.96 4.96 4.96 4.96
Je R BAR % R 0.00 0.00 0.00 0.00 0.00 FAFNHRE 0.00 0.00 0.00 0.00 0.00
FIRBEAR &L 0.00 0.00 0.00 0.00 0.00  tikiF 4,579 8,103 10,159 10,466 13,554
FAiEE &k (11,433)  (9,637)  (9,528) (10,091) (10,957) M F= 45,819 48,133 51,029 55,321 63,204
EBITDA 4,857 7,529 9,026 9,639 10,343 fRiEg 0.00 0.00 0.00 0.00 0.00
I8 A 0.00 0.00 0.00 0.00 0.00 &akfith 19,681 18,112 17,360 18,440 19,513
BiE A 4,857 7,529 9,026 9,639 10,343 s EAASL 0.00 0.00 0.00 0.00 0.00
R AR 217.31 237.02 251.90 276.45 31593 % 798.60 1,370 6,481 6,640 6,814
EXN 3 203.18 126.84 0.00 0.00 0.00 ki 3,329 4,405 4,533 4,667 4,808
By & A3 8] 3 A 0.00 0.00 0.00 0.00 0.00 ¥ &4k 23,809 23,886 28,374 29,747 31,135
AT 5,277 7,892 9,278 9,915 10,659  MEAMAME 21,937 24,190 22,599 25,518 32,013
AR (1,009)  (1,644)  (2,200)  (2,258)  (2,533) U HMAERG 72.37 56.18 56.18 56.18 56.18
A 4,269 6,248 7,078 7,657 8,127 BARBER 22,010 24,246 22,655 25,574 32,069
VIR & A (16.76)  (16.20)  (16.07)  (16.07)  (16.07)
J2 & A 4,285 6,264 7,094 7,673 8,143

1E4E 5 B AR
HFRKE 25 E (%) 2023 2024 2025E 2026E 2027E
2R (ART) 2023 2024 2025E 2026E 2027E  PE (4) 4.31 6.79 6.52 5.30 4.79
E-3 4 7.74 9.49 10.60 13.27 14.78  PB (4) 0.84 1.64 1.84 1.50 1.20
EPS 26.72 42.04 54.20 66.69 73.80 ROE 21.00 27.20 30.30 31.90 28.30
EPS (& #7#) 26.08 41.28 53.23 65.49 7248  ROA 9.90 13.30 14.30 14.40 13.70
L) e 170.36 188.65 231.29 290.16 R A% 6.90 3.40 3.00 3.80 4.30
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