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BEIES 2024 F3 2 3F : I SFFEE KIEE,
= EEE R RIBEN

BHEER:

o B BHIEHKH 2024 FiRk, WEHMAHHTIE L WAFOIFESF 208.91.
103.86 270, FILEAM5I+5.4%. +18.5%; 00 KU E W \FI57]9 66.12,
32.36 {270, LA BI+41.2%. +34.7%; H0ALF ROE FL:+2.79pct E 8.8%, FIK:
BPREBAENTREN-T.T%E 4.37 1%,

o KRNI, BRIV SHEABBK, AL, 2024 FA5] 073 LI IR
KFHEERVEUN 83.78. 122.66 12T, ELEDAI+1.2%. +25.5%, ZLFMHAETK
KRR NIE R T, B ERBIERS RV SR, AW, EBEARLE+10.3%
F 96.52 {270, EIR#AERLE-1.47pct E 46.2%, KOS AR{ERL 1.13 107,

o THEKFTNELVFSWAEK, ABHBEVEBHL KFHEXVEFM@, 2024 FAF
7 BT, BERBRADHHA 61.83. 8.56. 7.17 1275, EILES3I+11.8%. -34.2%.
+0.6%, ALV EFREMREH~RRABFENDIR, BEEHR. FRELBRUMEE
PR, FE 2024 K, THEXSESHELL+8.68%EF 1929.83 /7, “e {8k 7=
SIREMRE LE+9.79% E 51.12 LT, HIOTWAITHRTHTENERREE, 2024
FAE IPO. BELE. MEREMESFIELL-50.6%. -57.1%. +30.9%, BEAEE
mFENEERENRTIEANMRIE K, 24 FERENES, ?E%%%%E@%%%g
BV, #ZE 2024 K, FEREBMESHIELE+18.7%. -3.2%ZE 6311, 5574 LT

o iR hin EfTHBE, BBBRAKEEK, B+X V%@, 2024 FR5 55K
F 2R AFE RV EUW A 11.34, 111.32 12T, BLL551-21.9%. +33.8%, Fl2%
AT T ERT LR ES/ R =R F1-36.0%, 1554 B AR EE-8.7%Z 100.20
7T AR NI B R R RN T BT E R R IE R & E [L+59.7% % 99.00
2700 2024 NS SRYB=IE/NIE LK, BIE+1.7%% 3,741.75 27T, Hh 5
SRR RI-4.8%, FUTMN T TR, #EiERR&ER LB, K&
MWRBRFFZ 2 EEME~NEMANER, HHEMNETRREE 389.80 27T,
BEN+120.3%, FH@IT A kS5 IR W EUEF,

o HHirAEME TRERRMTE, BFASIENEDHE R R SRS RERA TR
HAMRBERESHRSENEIEVESIEE, FIHUT/AS) 2025-2026 F 132508 7
B4 112.77. 115.64 1275, ELE7251+8.6%. +2.6%, Xtz 3 B 28 HH PB {&{E 5 3!
71.23, 11315, 45 “HEE W,

o RESIRR: HRAMHKRIBEIRG., BWEFT T TR, ™ dERI AR IR,

FEMSHER
St EE 2024A 2025E 2026E 2027E
BN (127T) 208.91 227.48 231.47 234.84
Gl 5 5.4% 8.9% 1.8% 1.5%
B FE ({Z27T) 103.86 112.77 115.64 118.08
Gl 5 18.5% 8.6% 2.6% 21%
BPS (JtT) 13.24 14.54 15.87 17.23
PB 1.35 1.23 1.13 1.04

PORIOR. wind, SONTAEFS SRS ARER, 2025-2027 £ PE. PB G{EET 3 B 28 B&NTE
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INDUSTRIAL SECURITIES

NRIR/FRE | BEIESF

&1, BAIESFBF BN ( B4, {27k, Tk, &)

2023A 2024A 2025E 2026E 2027E
E A 198.21 208.91 227.48 231.47 234.84
FEBRBSRRAN 82.77 83.78 100.89 98.54 102.01
RIBLINEH W F BN 55.31 61.83 82.83 74.49 74.83
SR £ I UN 13.02 8.56 11.31 15.97 17.14
RPN PN 713 717 6.75 8.08 10.04
ISV ON 14.52 11.34 16.98 20.24 14.63
B 62.01 99.00 106.61 109.69 114.18
ARMEEZN R 20.63 11.10 0.00 0.00 1.00
SCH 2 s 0.58 1.22 1.22 1.22 1.22
Hith bk U 16.62 1.79 1.79 1.79 1.79
R B 105.23 96.64 105.47 107.37 109.13
Bk BB A0 1.13 1.19 1.36 1.39 1.41
EEEA 87.48 96.52 100.05 100.92 101.66
by SAA 14.75 0.06 0.06 0.06 0.06
E AV F 92.98 112.28 122.01 124.10 125.70
T3 BHR 92.96 112.19 122.01 124.10 125.70
M 87.69 103.90 112.81 115.69 118.13
B3 87.64 103.86 112.77 115.64 118.08
EPS 1.01 1.19 1.30 1.33 1.36
BPS 12.30 13.24 14.54 15.87 17.23
PE 18.03 14.95 13.77 13.43 13.15
PB 1.48 1.35 1.23 1.13 1.04

HHERR. wind, XIWIESFZEFSERPIRRBE SN, 2025-2027 & PE. PB fA{EE T 3 A 28 B &MITHE
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S A e R
FARFPEIESI SR TFOIESRAZEORLEEFZRMESDNIE, UBBNRWSE, B, EVMHARRS, KREEWER
HBRETAANARRLR, AATEH, TH, WEFEARE DHEFHFEEL I T EER EEREERE M,

F SRR

BAENNTHAE %30 W Yl

BB PRAR WIS ROTRD P RE TG EIN BT FEVE X ES b R R B IEAT 15%

FUTWITLR | BA AR ) o TRATA N s A8 R BB X5 b By R M IS BUK I8 5% ~ 15% 2 8]
HERHBEN 12 PARAIRO (RTL | P 18T R BB X5 b By R VIS UK IB 5% ~ 5% 2 8]

540 ) FEXIRIMEXES T HREMESS | T 0 R AR EE D ARS8 T 5%

ARERIB, Eep . PIRAHLUSR 300 850 o BT RNEEFRBBO R, REATAGT ERALROEAT
B ACRFRH DULE 50 IS0V A AR s, SEREEE, SERIEAAHFHOEATE
SRDGU=IRAIEHEAE; BEHIHUE B AR T B A E 5B 5 REMISH

EEUARAE, XETHLUTE 500 AN | suipy [P AR R X EShHREEBRBT
BRESEENER, B AN RIS T BRI HRRMER

ERIE

AATENEYEEANBTEERENS, B ITEF www.xyzg.com.cn AL 5 RN E R RPLHR LB A S RIS,

A ATRFIR SRR R AR SR R A R

XWIFSEBRNERATETPEISEEEEZARIE, EASIESRRLRALERE,

FREMEXWIESRBERAS (UTFEHR "AAF" ) WEPER, ARIT2BERARIARSHAEAZ,, AREFHER. B
REHREEFSE, THRFMRESIENHATEMNBBERELD, KRBT 8 THERRTRKIF BITRERENE, ERHFEIANIZIESFRRK
BHEMBESRARRNOBAROKKEDATH, EOERARENBESTEBFIRRARSEEXATENN R, —PNAUAATEEF KH
NARETBIRENE, ZEER. BERFAERIRBAREARNEEBRREN. USRAMRFERK, EEMNEREFERNE/MAND
AT, BPNISNARSPHESNBR#ITHIITGE, FERNESEENRAEN. USKANBERK, LENFER. Bk, UE. B
BEFEEBERNEN, WRBEHEEAEAREMEMN—INER, AR R/FEXKARYTRBEMEET T,

FREFHABOFERANRTEN, BRALIFMRUERLEHUESTEN, BTRIEMBENESFRWUASRETEALRE, KAAEFTX
ARSI B S MR & M T B SRR R 35 A X B E TR R R BRI R,

AREAHOERL BAREUNRBRA LS T RHARS S BHFET, KIRSMENIESIRFTHONE . NMERKRFRANTFTE, o
FERAFNEAEHL BEHRIKE, ETRNH, AASTLESAREMBALL BRRENT—BHRSE, ALSTRIEARSHEERTBE
RS B, AASMNAREAEERTETREBANBL BN, RRENYEBITRIBNNEFTIE,

BRIEFZTUE, KRS PHSIBNXTUSHEBERRIERI. SENHVSRIATFTREIEA B BERATUR, RINFRBLTRIE, ER
FURNERE /UK AT e D RTUN TR RETHNNRIR EMRRNBLTER BZEHE WA E R,

FATHHEAR KHARMREMEWYA L TRSKBFARREOIE. XBTRNATHEMOLKPOXRELAREBLREWA—
BT HIRTARZNR XA ERLEENREWEREFEREEHRTERNON S, ARSI E~EEET. BEBIIUREMBEHRLS
BRIV BRI AL 5 AR E P BB SR WA —BEIR TR K

FAREFEHNRBELETFRAEMRKIE. £, TEHREALREMEXESRDERA ST RAXRKFATEER SHOERIE
M T BUEXIESBRB B RASRH FEXERIEMNTAMX ERJEMBEBXBNARIER, BFETRTEXEREXEAR(1934 F
28 (ESX5) % 15a-6 £FHIEX A [ TEZXZBHGREE | BRI o

FRECRNEBARBIE. ARENARERE—DNF . BREFSELHETR, SNARSE POPIEMREBENEBA RS, REXNEE
EPEER, ARSOEARIOTFRUEATXGEERAERNER, SNGEHEH L, ABRPRBEMEMA, SHUERIRIEE LSRN
Hitp AE A, REBMNNER, ARSTNRBENEHZT T,

55 A

EEBTITNERT, XIESERHDBERAT TESFHAERREPREASARTOIESLTHHRTZS, B AXERS RN FIRE
BARBTUW SRS, Bit, BAENSEFINWESRNERASR/FEERARTREFELWARENRENENBEF PR, HREEFD
B AIREN AR R FEMIRTE K U — (S HRIE,

MES SR

g b3 RN

ik, EISERMX KN 36 SHWIFSAE it ERHHEXEEIAEE 6 SHERY it RYIHEEXERE 5001 SR L5
15 = EANE32F01-08 ¢ T2 FE 52 #
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