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Fligz 2022A 2023A 2024A 2025E 2026E 2027E
El I 50305.75  59275.27  82517.99 105357.63 111522.23  116457.23
W E R AR 43212.02  49436.66  68902.03  84669.54  87611.33  89872.33
B4 KB 822.07 1135.99 1296.13 1798.57 1903.81 1988.06
=849z 176.42 147.18 184.58 288.92 305.83 319.36
EHAH 2315.72 2506.20 2855.07 4316.61 4569.18 4771.37
WK 2 399.57 487.20 770.41 983.65 1041.20 1087.28
%% %% F 1047.11 1563.52 2288.18 2921.51 3092.45 3229.30
JRAE AR R -127.22 -69.59 -86.19 -94.34 -94.34 -94.34
n: B Y AR 78.21 -59.76 -174.99 35.00 35.00 35.00
A SRS 7 -209.07 -276.35 -252.89 -300.00 -300.00 -300.00
HAbLE B 0.00 0.00 0.00 0.00 0.00 0.00
BN A 2329.21 3732.00 5879.91  10148.83  12768.43  14959.54
hn: RS S -68.39 29.73 -25.32 -41.49 -41.49 -41.49
FIE AR 2260.82 3702.26 585458  10107.34  12726.94  14918.05
T PR E 582.94 672.45 1243.06 1536.45 1929.39 2258.06
7 FE 1677.88 3020.81  4611.52 8570.89  10797.55  12659.99
i DB AR 0 177.57 562.88 1487.58 2828.82 3574.99 4199.11
HEBA R BRAREFIE 1500.30  2466.93  3123.94 561273  7093.23 833155

BrEffmE 2022A 2023A 2024A 2025E 2026E 2027E
TRm%4 9634.31  10224.44  11077.27 1053576 1115222  11645.72
L5 &t = 0.00 0.00 0.00 0.00 0.00 0.00
SRR R 5 3718.58 4394.20 6030.21 7828.84 6797.84 8441.33
HABRSBGR (B 2698.83 3157.68 4940.70 0.00 0.00 0.00
1Pt 4092.28 8848.05 6819.75  10912.28 743583  11385.79
i 5 75 = 10.70 10.00 10.23 1022.72 1022.72 1022.72
KA AL R % 1988.90 2521.95 2526.93 2561.93 2596.93 2631.93
Ko AT Y 0.00 0.00 0.00 0.07 0.08 0.08
HE G s = 176.19 164.39 132.85 108.66 84.47 60.28
[] 52 B PE RO AE g TR 36808.71  50133.56  61396.60  65024.98  67986.68  70281.72
TIEBE =R R 3 2253597  45497.02  60398.88  54563.22 4872556  42885.90
FAt ARzl vt = 972552  10172.10  10030.37 115229.96 115769.94 108251.17
&wreEgit 90721.64 134599.26 160659.95 163777.79 156985.34  159538.48
FLAMER 6614.23  20207.41  26269.50  30405.60  11285.06  11618.50
22 5 V4 b 47 A5 0.00 0.00 0.00 0.00 0.00 0.00
AT R TR R T 13219.49  20342.69  28128.08  22927.27  29178.24  23736.14
KHfER 1354831  23211.33  30609.69  27609.69  24609.69  21609.69
HoAh 55 27257.38  37785.83  43352.15  47488.25  28367.71  28701.16
ik ary 54025.17  81339.86 102089.93  98025.22  82155.65  74047.00
A 4473.43 4473.43 4473.43 4473.43 4473.43 4473.43
BEARNR 4369.66 3063.24 3072.23 3072.23 3072.23 3072.23
BRAFIR AR 24033.95  25548.28  30251.84 3460557  40107.71  46570.39
HEBA T BRAN R 32877.04  33084.95  37797.50  42151.24  47653.37  54116.05
W E & 3819.43  20174.45 2077252  23601.34  27176.32  31375.43
BFRNE AT 36696.47  53250.40  58570.02  65752.57  74829.69  85491.49
ST R B AT 90721.64 134599.26 160659.95 163777.79 156985.34 159538.48

HNERER 2022A 2023A 2024A 2025E 2026E 2027E
ZEVEI G & 2971.78 6848.76  13339.80  12860.17  37777.81  18615.48
BV 4 i -5250.68  -20623.74  -22800.87  -10357.27  -10357.27  -10357.27
BV 4 i 5461.81  14437.55  11003.95  -3044.41  -26804.09  -7764.71
MEREFM 3228.12 599.42 1578.73 -541.51 616.46 493.50

BORIIR: A IS, AERTIESR

sl

)

PHES - fitsminl

TBS5 5 E SO B R INEZR I3 BR A W S 52 75 B



€9 +ERTIEH | CGS
Sl RPHEY - AR

SR e BB A

AR TR DLBY R B SO AS B, SRS, B WL BRI, AR T 7 BT O A R B NI WL AL AR NN B AE (TR 0 i RN
BE. MERS. RRUER G AN &K R SO0 R B 3 #RH
57, WRIMIESF A G &R AT W,

Cor vl

AR A E R UE 27 B A R R (BAUR AR R IE 27 ) g Ho PR ke ROTIE 27 0 R 4 e A BUAR SR S il HON & P o
R ARRITIE 27 % P A B L b e 8838, PR UEAR 55 B dm . P00 B2 B8 KRR . B 1 SR IBC AR BRI IE SR MM B 65 iR 1] s P 2 1, S8 A%
PEEE SR VCRL, A0 TR S BOPE BT RE . (B9 T R U DA R O 2 P T R ol R B XU B A O

AMEFHEOERANTARBERFRMSE M, FAWENEP R SR, FFAEFEN LS INWIEFRE /T A
(R B UE o 2% 7 AN I B Al A% 5 AR T o T A 1 R S 3 T o BRATIE 23 A O AR S TR R IR T EE M, PR BN A R MR B WA IE,
(EL R $E AR O 1 1 B e B P o AR T R PN A S B R R AT UE 2 AE B W0 R R AR H I H A, BRIE R TR B S AR
FREN AR —BEA AR LIRS, ([ERIEZR %A 5T 5HE R RN 53 AR S R0 A 8 % P o BRRIE 27 R (R % P
it A 4R 5 T B 5 2R U T SR AR

AR T T AE R EC R 0 il ) ik B R RE B, T AT RE 5 R SRR UE R ) b LA B Mk B R BE B, AR UE 2R R N H A B
Do BESE WUl 19 A A BRI S BT Sy, PR AT R S D B A 3l ) 2 P XU

RIIEFEERAFNER T2 5, KSR AR RE W B UEZ sl 1T UE 2322 5, B AR & 3 R 28 7] 32 £t ol 4 B AR 3t
WG BERAT I S5 7E NI AIR 5 B0 55 32 85 IRIMIEZZ ATRE S A E W RINAR Z RFE LS KR, HERFLARERGLS KRG
WHIE P

HRTIE 27 © B & o [EE R 2 2 A UEZ7 B B Wk 55 B A . BRAE S A ULR, A AR & B9 IROBUR T HRIIE S o R HRIAIE S 13
HAZA AT, AR ARG B AR B8, BIREE REA IR & o FRAR IR i 38 3 I (i ] R & SR P B e

SN/ R g [ =
AR AR 5 RIS BR IR E 23 i G O OR B f 2 R R AL
PR
BTN W Bi
HEF RER B8 5 H0K I8 10% DA |
VE 4 b N RS & 6 % AN AFT TS s o -
PREARIE DS RAEEH 0 512 PAMLIE oy g gy FEIXY 35 1 56 5O 4 -59 ~ 10% 2 ]
/NN Ny s B, HAf: A —
ﬁ(ﬁéﬂ%h)ﬁﬁﬁ%ﬁi, Hh Ji i - FE X o 15 A U 506 0 |
b DA IR 300 45 8O £k, B = MR 5 DL =K - ——
3 o . ) HEF HER 58 5 H0K I8 209% DA |
fie CEEXT O SRR IEAR ) B =M 48 20 (BEX) S P p——— e
= : o SR TR IR AE 5% ~20% 2 |
BT SRR ) 3L, L3R T B DLAEUE 5046 iy — CEAmE A o 20l
y . S Y & Kl =3 _E0/4~ E0, ¥
BN, 7 T DR A 4 ROk S o HER 58 2 5 B I8 E -5% ~ 5% < [F]
[ 3 - HEORS 2 5 SR I 5% DAL L
133
FIERITIE SR IR A R AR WAk DIGAEEEGER
IRIITTHREH X < B 3088 S HNAIE 20 )2 TR HhIX £ B& 0755-83471683 chengxi_yj@chinastock.com.cn
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