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B A% %, B A SRR RBFABDEE, KR HAF
W4 EET . 2025 FFAARAL 3 A AT 5 MNC X 4 % 3% BD 17
5, EBHEHOIR Lp MHl A A BIRH 4% =25 GLPL %%
BB T K. AorbE SR -F 6 BT A R, 1338 A4 DLL3 &4 1% 4 P
BT R, P BV L EBHRRES A%, FEiE T CD38 £t T
Timberlyne Therapeutics % . % $MZiki44p 24 F3IL 942 LRk 5%
+52%, &= SIAN 82.3 LR tb+44%., £ F)F 84.9%, #F KN 25 1¢
T, AHEAIT BT L3 R & 50.9%F r-7.1%, HAiE4& % 102 1L,
non-GAAP v 2 Z£] 33 {4, EBITDA 41 1L, RATRIEBITA & 4oy o

#, 2027 AHE NN 200 1270 B AR, 2030 523 5 A &AL o
£ 11 _/ﬁﬂgﬁ—zz,mf * F MEAREAS 2024 FEKRLELRBLT S, £

54| 37 4
B KA. FMEASAREDBEHKEEHS»ANA 1%, 3.5%, st K 300 & U IRE

ABFKBEI AN Y 1%, 4%; AA. FHESHBREWARIBRAEZE 2025-03-23
2 A A 4.5%. 28.6%, 3T I8 A I IEH 6.8%-. 5.4%; AR (H A5l 25 B E kM, =4
FHZ (+4.04%), BAHY (+1.32%) AAdEls (F117%) FRME s, gosL, 2 kEHE)

tei ok, EHH L (-0.77%). F 25 (-0.86%) A EJTR%H (-1.06%) ¥
Rk e )y AR A RLERME EAT s Ao £ b (+28.58%) . AR AL AN
(+21.83%) ., t&iR 2 (+19.07%), k@ E#T ST &F (-40.82%). 4
MEF (-22.74%). & Fi#FE (-22.34%); & B BIKNE E0T RS 44
-B (+16.87%). Ao E IR (+16.11%). #FE AR (+16.00%), 1@
ER P BA R (-24.67%). BFREAMHEER (-13.92%). %14
4 (-11.39%) . ARk FIAFE: HIREGR AN AER, TF%

A A R

B 2025 % Q1 £ 4% % BD X% : MNC heig B X %4, PEAL X%
ZFER. HEHL (MNC) i F X ELURT “FHEE” B, &
HARBEAAEHEEFRIALY, 0T K 53 1LE LIV EMRIEE R
fe?y petrelintide. FTHTA& 46 £ A At -F 6 5. BHRZH
FTAZNAMHYREYZHERESERMLEZIZIE, g ER% T
B “His”, PETAHSETER, AFEER 29 A License-out R
B, &4 & B R/ EF, LB NEIERA, 132502,
H# I E 753t B First-in-class #La 49 % 0% & B F 74, 3 A A fe & (do
CDH17 %). #l#71 7 A#LE (MoA) BiaRFE X, R HFFHTF L
% TAAE Y, 2025 SF Ak b B )3 2l B ey BAR R S e E RS, b
B a2 “HF BN EAERDHINT,

B EA! FHBRREREFAZAS MG, LA LQEXAERET, A

FEEEBE MG S (SEA) #944457; 3 A 26 B, Exelixis &
77 FDA .3t CABOMETYX (R4 R) BTz xidiasg.
R IR 6. B3R dl RAEAS G, AL RATF a9 BEARAY 22 ) 9~ ik AT 95
(pNET) A=Azt NET (epNET) L& (=12 %) ek A& H . T A
% —/N3R1F FDA #ER T R %0677 L8R AP B, 2%, £KM
FRRER R A B IRE B GA 2 N bt (NET) 692540, 3 A 24
B, FAAES AT R ER L ma e (SEA) 413 e £ 4% 7| /L
AP 2® GER L ABAIREREHR) £FEEXALET, BFAA
F2 12 ¥ BROALH VT EERE MO ER B ETT .

BB E R AT TATLHRFS A A AHASCXO>F H>EHFE
WSHE>SEHBLF, BARARGEERR: ARKEAZLR, 225

GRS

EREN JFIR300
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N% B X
1 AR RGFMESBEBRRILBE T DL oottt 5
225 QLA RAFHHEBD XH: MNCmREZES, YPEXAMELTFR oo, 8
B, BRI B A ML BN oottt 10
3.1 R GIRRAGARERE GRILET/PIR ETIERIIEIR) e, 10
32, FHIE AR A EMM LT W R T IR Tttt e, 14
B3, T R B R Koot ettt ettt 20
A, AT I R G S B B S oottt ettt 20
B AT BT I oottt ettt ettt ettt ettt e ettt ettt n et en e, 20
5.1, EHATEEREI: EARKTEEN 3127, BALHEAKT24 e, 21
5.2. EhF M3z ABRH LA 4.04%, BT EAETFIE e, 21
B3, AN I oottt ettt ettt ettt n e en e 22
B R B 7T oottt ettt ettt ettt ettt et ettt ettt et en ettt en et 23
e B T ettt ettt ettt ettt ee ettt ettt en et 23
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B 1: 2015 F-20254F 3 A A1 BD 3 B Moottt 9
B 2: #ZE 20254 3 A P E A 25 E A license-out T B JL e oo, 10
B 3: EHTL2021 FMEAS (20255F3 A28 H) TIHE I 21
B 4: 2007 57 AE4A (202553 A 28 ) AR EHHREEIEERKTF T e, 21
Bl Bt AT AB AT Dottt ettt ettt ettt en et n et 22
E S = - T 5
k2 KBARFHHUBRKRG ET . BARFIR IR e, 11
k3: RARAGHRIGAAEGEMDG LT ERFIR—IE s 15
F B AR IL (90) oottt ettt ettt ettt 22
D A B R B TR IR B AT 1 et n e 22
F 6: A BT 2025 A B A TRIE IR AT T oot 22
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1L ARARFMELSZEHBRKSR I

AR, FMES ABREHREERBSNY 1%, 3.5%, A3t R 300 9Bl H
AH 1%, 4%; KA. FEAS HRESBAHISHKEE S A 45%. 28.6%, 48
st T8 £ AR AR IR 6.8%. 5.4%; AFLFH 2 (+4.04%). RAE (+1.32%) A4
Pdlse (+1.17%) SRkt k, EHA L (0.77%). T2 (-0.86%) REJTIR S (-
1.06%) <F AR M3k ha %)~ s A B A R K@ & A 16 Feo ok (+28.58%) A AT AL Ay (+21.83%)
Rl (+19.07%), k& /EAT ST &5 (-40.82%). &I#EJF (-22.74%). K 7 H ¥
(-22.34%) ; A JB B K DEEAT R E A H-B (+16.87%) . AefeHERER (+16.11%). %
R AR (+16.00%), ks /EaT+ B4 fef & (-24.67%) . BKEA WA ER (-13.92%) .
h A4 (-11.39%).,

L5 o] LKA A3
FAF 00T AT LM AN AT B5>CX0>h 5> B 77 B 15 B> EH L ¥
BARARE 245 T

Mo KM AR, 2% T ACIA B, BRXEZAHH, gHRE, BF
AN, B ES., AR, Y EYS, BEA AR, FEAS. KAHBF,
MARASIL A B, TR E T P4k, EREFEAHL, AFMK, RHER., &£
I, TEREE. KSR AERR: T2EPPHAR, EXiEITPHL, HA
BLZh, =dath, Fk, ZRBALF, RAEMA LR, 25 P ERMY. 3
5 CXO. B/ 8K, ENXEERAS., HE5H 0, Beids, LGB, AP RE, K
BEHFF.

al

1 AR#ARXELESL

a4 FE (L)

& &R 8] 2 AR - KREA%%R WAL (27
2023A

600276.SH EemEH 0.61 39.06 43.02 54.65 8.38 3100.83
002422.S7 A6 25 1.20 17.09 24.56 29.97 2.82 518.89
002675.SZ ARk 0.37 3.07 2.10 0.00 3.12 111.90
002653.SZ B AL 0.25 2.77 2.78 3.16 7.48 441.14
601607.SH LiBEY 152 56.17 37.68 0.00 0.10 708.67
300573.SZ KT 2.39 212 2.40 7.11 -0.99 135.42
002294.57 i 0.57 6.37 6.77 7.87 8.95 366.55
301301.SZ NT A4 0.19 412 5.77 6.28 2.77 288.86
002262.5Z B A 3G 0.89 9.01 11.11 13.76 6.89 239.51

2171.HK FHif 2k -1.55 -8.92 -6.90 -7.39 26.44 90.35
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300705.SZ UL H] 25 0.78 2.69 3.68 5.12 5.08 90.26
000513.SZ w2k A 2.06 19.09 19.54 21.92 3.38 328.45
688513.SH ER A 2.05 2.47 2.27 2.81 5.82 57.11
002019.SZ TMEZ 0.16 1.91 -5.51 5.25 1.65 142.32
1801.HK fFik A4 -1.42 -21.79 -2.28 1.21 13.79 756.84
300558.SZ Nk 253 0.35 1.45 3.48 4.92 6.30 222.43
6855.HK THREZ -3.07 -8.83 -8.26 -6.85 16.53 149.75
9966.HK BT A% 0.00 -3.26 0.00 0.01 10.41 78.83
9969.HK LR A -0.50 -8.87 -6.31 -4.94 11.18 163.04
2315.HK EES 34 -1.51 -6.02 -3.83 0.00 -4.82 59.91
2162.HK ;313 -1.10 -3.08 -3.15 -6.40 17.80 125.88
0013.HK Fak B2 -2.90 -24.91 -0.46 -2.97 0.21 212,67
2096.HK BB 0.35 9.33 25.38 10.58 3.08 199.65
688235.SH B FA -10.05 -136.42 -104.06 -97.85 3.29 3234.59
688506.SH EEUER = -0.70 -2.82 -2.73 49.34 10.26 950.33
603259.SH 9 ik 2.98 88.14 96.84 11.91 1.21 1957.77
002821.SZ PUE 3E 8.92 33.02 22.69 0.00 2.39 287.25
300363.SZ TS AL A 3.67 20.05 2.67 0.00 14.82 104.78
300347.SZ FRED 2.30 20.07 20.25 0.00 5.77 447.44
300725.SZ % B A 1.57 3.14 1.97 1.93 -1.19 71.54
688238.SH Fa A 0.08 0.39 -1.28 0.00 13.91 39.85
603456.SH FUM 2k 1.02 9.21 12.50 16.19 4,05 126.59
1548.HK ST A A 0.00 -2.27 -1.80 -1.14 0.79 273.88
300759.SZ B RAC R 1.15 13.75 16.01 0.00 -0.51 482.96
603127.SH 1B 574 24 2.01 10.74 3.97 0.63 0.90 159.19
688139.SH X 1.89 6.01 4.06 5.73 6.27 112.65
688046.SH 2 A4k 0.40 1.65 1.73 2.22 0.14 58.63
301080.SZ B &R 1.70 2.04 1.54 1.68 0.81 65.40
688293.SH BHE 0.92 1.05 0.82 1.10 -0.66 42.77
688105.SH A 1.49 5.94 -0.71 0.00 8.02 96.93
688315.SH R EOR 0.44 1.77 2.20 2.93 2.33 62.85
688133.SH F A 1.06 1.25 1.72 2.73 3.73 39.28
688426.SH AL 1.42 1.59 -0.84 -0.70 5.74 21.78
688710.SH BIEE 1.40 1.35 1.94 0.00 1.73 53.11
600521.SH feik bk 0.79 11.68 8.30 12.74 2.55 242.47
603520.SH ARz -0.22 -0.76 0.44 0.28 4.77 38.49
603538.SH £igd 1.59 3.39 0.12 0.92 3.92 31.26
688166.SH HWmEH 0.57 2.40 2.45 2.96 0.75 170.34
000739.SZ R =ohA 0.84 9.89 12.02 14.66 1.13 178.20
002399.SZ i 0.50 7.27 -7.83 0.00 5.00 169.47
300702.SZ R F R -0.34 -1.19 0.27 1.10 10.44 69.94
000661.SZ K A& B 10.23 41.40 47.63 5491 -1.42 407.24
300009.SZ ZAL A 0.42 7.03 8.47 0.00 0.81 146.35
300294.SZ Wik L4 0.86 432 237 0.00 -1.16 137.16
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300357.SZ B X 0.67 3.49 3.90 4.75 1.55 113.41
688276.SH XX 0.44 1.82 4.75 7.31 0.62 93.28
300122.SZ BRAM 3.14 75.39 98.56 156.99 0.24 593.66
300142.SZ e X 0.45 7.29 419 0.00 061 183.13
300601.SZ ) XX 0.12 -1.33 8.61 5.05 -1.08 174.02
603392.SH VEXX ) 5.23 47.36 12.48 0.00 -1.91 824.35
000403.SZ Ak A4 0.80 5.87 6.12 7.95 0.09 160.18
603233.SH K HAk 0.91 10.36 11.67 14.28 441 180.74
603883.SH EA-E 1.34 7.85 9.34 11.44 -4.29 140.69
603939.SH BFH5 1.25 12.66 13.45 17.46 0.77 302.38
002727.SZ —E 1.69 10.10 5.49 10.15 -0.54 75.48
605266.SH Tz 4% 2.90 3.74 414 479 -3.25 33.09
002044.SZ E LN 3 -0.14 -5.59 5.06 8.12 -3.40 222.33
300015.SZ & RIRA 0.27 25.24 3359 40.47 -1.82 1258.21
301267.SZ 4 Jg BRAL 0.61 5.14 6.66 8.64 -4.50 173.04
301239.57 & 3% AR A 0.14 0.21 2.68 1.54 -10.23 61.43
600763.SH BHEST 1.71 5.48 5.00 6.05 -1.50 205.31
6078.HK HELER 0.00 4.77 6.82 9.74 -4.03 85.93
601567.SH Z2ESH 0.67 9.48 17.28 21.55 5.96 426.15
2273.HK 4% 0.74 1.83 2.74 3.85 -7.89 85.47
300143.SZ BRES -0.93 -5.96 1.31 1.79 3.33 79.14
0853.HK ) B S5 0.00 -4.37 -4.78 -2.70 -4.41 152.26
688617.SH ERER 5.35 3.58 5.34 7.23 6.93 378.62
300453.SZ ZAES 0.46 1.85 2.07 0.00 1.14 41.64
300529.SZ TR A4 1.10 8.90 4.36 10.28 1.04 210.19
002223.S7 BHES 1.59 15.95 23.96 22.84 -1.14 355.68
300653.SZ S 1.03 1.85 1.91 1.73 1.88 41.00
688161.SH B A 1.36 5.44 6.03 7.32 -2.18 109.64
688677.SH HERAA 1.50 1.83 1.46 2.16 -0.45 45.86
603108.SH ik E 0.72 418 5.16 6.33 -3.02 120.00
300298.SZ =gk 0.79 4.47 2.84 412 0.04 134.41
688114.SH e REiE 4.88 20.26 -6.08 -4.24 -2.18 333.25
688468.SH £ L 0.38 1.53 1.98 2.48 -1.42 30.68
430685.BJ EERXY] 0.44 0.40 0.58 0.00 5.35 12.26
002901.SZ K1 E 77 0.22 0.92 0.59 0.00 5.11 142.30
603987.SH ) 3% 3 0.71 3.12 2.31 0.00 0.27 32.72
688029.SH % E 5 1.76 331 4.86 6.09 0.86 125.07
300595.SZ BR R AL 0.70 6.24 6.67 5.68 -1.08 147.06
688050.SH ZWEST 221 2.33 3.15 421 3.49 186.85
688366.SH 24 A 1.05 1.80 4.56 5.81 0.47 139.01
300206.SZ WHAE 0.40 2.33 2.70 3.39 0.41 70.83
300760.SZ B3 E S 7.92 96.07 115.82 139.62 -1.01 2886.58
688271.SH Y BT 2.01 16.86 19.21 14.28 -4.09 1007.95
300406.SZ L T2 0.66 3.89 5.24 0.00 -0.94 93.49
7125
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300463.SZ &AM 1.16 7.08 3.13 0.00 -2.26 82.01
300832.SZ # =k 1.69 13.28 16.53 21.37 -3.23 456.58
603658.SH Z B A 1.99 11.67 13.36 16.29 1.48 242.86
603882.SH EWEF 5.89 27.53 6.43 1.25 -2.84 148.94
688690.SH AT 0.68 2.75 0.69 1.83 -0.42 85.65
06606.HK AR R -0.17 -0.79 2.24 4.48 0.00 0.00
688108.SH RiEETT -0.40 -1.62 -0.40 0.16 -0.09 44.98
688606.SH L E X 2.28 11.84 1.81 2.42 2.76 58.75
000963.SZ LREY 1.42 24.99 29.03 35.11 9.33 647.25
6699.HK B AR R AR 0.00 2.14 0.53 0.00 -10.88 96.74
300896.SZ EEE 4.18 12.64 18.58 20.84 -5.18 545.45
600436.SH K AT 4.10 24.72 27.97 0.00 -1.08 1229.56
000999.SZ LE= 248 24.49 29.53 3431 0.38 540.18
300181.5z A Bk 0.39 2.73 3.71 5.04 6.19 116.64
600557.SH ) &SR3 0.74 434 4.77 5.77 -2.52 81.66
600566.SH N2k 2.35 21.71 25.00 27.03 -1.31 256.23
600129.SH R A 0.63 3.50 8.22 5.74 -8.48 112.38
603998.SH 7 2 0.65 2.86 1.87 2.42 -1.87 43.86
600572.SH BB 0.14 3.58 5.92 6.87 2.00 118.30
000423.5Z RITFTAR 1.21 7.80 1151 13.87 1.95 387.09
002864.SZ HAHL 1.17 1.01 1.10 131 -4.58 29.68
600422.SH EHER 0.51 3.83 5.35 6.94 -0.47 128.99
603439.SH FM=7 0.49 2.01 2.61 3.70 -1.36 53.52
600993.SH Y-y 111 4.79 443 5.69 0.12 106.69
688658.SH BB 25 0.74 3.35 1.85 3.09 -2.09 65.39
600329.SH B 1.12 8.62 9.87 11.95 2.18 248.59
600998.SH FUM i 0.53 20.85 21.74 47.78 -0.40 254.14

AR K : wind (FKIEHRZE 2025 43 A 28 BN . HIEH Wind —EHFA, KEERGTHEZHAHAR
F, BETABY BCERIRLD), NANE, HRIEFRFTTH

2. 255 Q1 £%41# B BDXH: MNC mREFL&EL, PEL®
5% % Fk

2024 A H A2 BD EXHEMAE T 194710 £ 74, B K 6% (2023 54
18351 £ L), R HHEN 23 49952 B T4 £ 24 5469882 %], LEXHeMIFR
F, KIAFFFFaM, 2025 FRIFMBTHEUELESHEREH, HEI3 A2 B89 E
XHEHH 6710 1L£ T, RHHE 246 ),
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E1: 2015 4-2025 % 3 A 4142 BD X % ¥ %

B 2Ex, £#) —REW (zxx, £8) —HEE (T, A
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0.00 0

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025Q1

BfIFEEE: 26% 26% 25% 30% 25% 22% 24% 25% 22% 23% 21%
SEmREE: 32% 27% 31% 32% 28% 26% 26% 28% 26% 29% 23%

BAERR: BBHRET, FE2IELAFTTH

HHEHL (MNC) MRALRUFELH MBS LILT. HE 2025453 A, aTTt K
2#7% BD R 5 23 & b S 548 50%, X P AAANRSHE MNC £F, 4% KA 53
1% T4 % Zealand Pharma &9 & 225 petrelintide VAR T A7) & 5 A=4a [ 25
B EAR 46 10 £ L8 HCAD SU-F 6 8964, AR E, 2025 F49 MNC £is & 15 4 K
o “HREE” FA KEEF R B A, X ik a9 I AR 4% 8 1000 12 E 3000
L. B, §28i3BD XHRKRRAUHFHEX, LA &k, £AAMER
89 R BT, MNC A& K&y “WKE A7 AF X 3%, HBEKIHE 2024 F54R, BE. F
Ko BV A, 48, %k, FHF. BMS 690084 &34 100 10 £ Lo X &F 47T Ak
IR E IR E &, R KRGINER.

MNC WX HEABEEMPRENZERREEERMAREIEE, MR TE
R “BibN”. TRAL081CET (A3 8000 7 £ 1) 3kFiF1534 44 DLL3 ADC 2%
4 1BI3009 89 A &, % hnded mpaitisg (SCLC) s ¥e & DLL3, /K AT4 45
HF. FRITXIFF IBI3009 5 3A PD-L1 ¥ lT Ak R A, Hx “ADC+RLIZAE
& &IFEF (10)” WA 7, #—FHE LA SCLC ARG 4] 7 iEA=igia N L 11
e £ T 3| #H IR 4] 2569 GLP-1/GIPIGCG =3 ka7, HiERLk=F#H3F
Retatrutide, VAR 3t 4Lk A MHAR R H AR LK BV F )ﬁ? 13 /2% 7 license in 1234 15
B 2 3 LPA dp41 7, B &5 3 2 IR PCSKO # 4t MK-0616 B, 7 s & o 8 & % 71 155 14
IR CWMITEIE” R | e iE & & ()Rt 7+ %, M PCSK9 ¥ 441K
KEEEEEG (LDL), AAWMRTEE R 2698 b E Kb AR,

TEHAHGLAELK BD XHFTHERAERIRS A BE 2025 F3 A, BR4
#25 License-out T B &tk mx 29 ., SAEARBMATIE @) 8 % KIS % T d 2 Ad
A B NIRRT, (AfF R IEMR, I E F P B First-in-class ALa# % : E 2%
®’A, BARHFHAYE (w CDHIT7 ). €1#4E AdLs] (MoA) R X, XHaF7
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TRE ST, hiEZ¥ E B 4L9, ARCH Venture Partners 55 i 9 & 43 13 JE AL 4% 7%
REMEFANMNT BRIFH LS, BIHED, mED, X EHE LT 4 E 2025 F

52
FEE S GEINE AN, R HEHRELAERS, PEUFY “HFREN” EAEKE
#HINT o
B2: #&Z 2025 5F 3 A b B4 K E LM license-out 3| BILE

R ] ; BRFR wEen DGR SEE (X
2025-03-25 (EIRER Merck & Co. HRS-5346 lipoprotein(a) 2.00 19.7 BEETI SR
2025-03-24 | BB Novo Nordisk UBT251 GLP-1R; GCGR; GIPR | 2.00 20 TEAREIL N TS B B RS SR I P2
2025-03-21 TEREARK AstraZeneca Synova macrocyclic peptide 0.75 34.75 SHRPEIT D RERFIUERZ
2025-03-21 HSAES AstraZeneca ZIﬁng%ifgjjgiﬁﬁjggﬁ 1;;%(56;%5 468 DRFTIERZ, AZH%E;’QZ&’]?D%EE?SBJS/E'\]a‘ﬁ?'iﬁ
2025-02-19 AER Radiance SYS6005 RORT ADC 0.15 124 KFFIERZR
2025-01-22 | mEtd ArriVent Biopharma MRG007 CDH17 ADC 047 12.07 KRR SN S R TS AU B
2025-01-20 | BE&TE; #isfEe | Prolium Bioscience cM355 €D3; CD20 018 5.2 SR RS TS R R
2025-01-13 | pEmEs Biohaven GR101 ;ggg;gggg@ﬂﬁ FGFR3 ADC 1300
2025-01-10 | R | O HBM9378(188I5%) TSLP 045 97 ST B9 ML LS S U
2025-01-10 HhyERE Menarini IRPRAHEEZ4) 0.20 5.5 HEHERRN D RARR
2025-01-10 BRET TEZ::;:Z::S cM313 D38 030 3.675 S AR
2025-01-09 R L Climb Bio MIL116 APRIL 0.09 893 *EP&'ZWM{J’?%%EE&%WM EELER
2025-01-09 FRKEY Verdiva Bio VRB%;&%’?E&)EQE;)«%‘% amylinZ&{47; GLP1 0.70 8.93
2025-01-07 EslEEZY] Candid Therapeutics TR F =R R EUA 9.3 P RSN
2025-01-07 |  BRE&# | Avenzo Therapeutics DB-1418 HER3; EGFR ADC 050 12 7E Avenzo MR BSESHIS RISV IVEFIZE
2025-01-02 [Eivezy] Roche 1BI3009 DLL3 ADC 0.80 10.8 SIRFEHE MBS ENHERR

BERR: BEHRTT, HRRIERTRATEE

3. MIR#tEEL LIS

31 RIFMB/IKRBHHAER (R L7/ 9RET/HKILIEK)
> 3 A 26 H, Exelixis &% FDA €4t CABOMETYX (F## L) AT %77
PRAZAE BT . T IfR 6. B3R A R A AY . L RIAT &I AR AY 2
M it hP g (PNET) A=z st NET (epNET) L& (=12 %) oA E K,
XA H—ANKRIF FDA #ER T 240877 LR AMBIZ., 9%, 2Ky
FXRE KA RKRS RGN B AR E (NET) 8254,

> 3 A 25H, GSK =4 FDA t.it/& Blujepa (Gepotidacin) T 477 S 4b 1

BREA (UUTD ot m A EH (=40kg) A= F V5 &% (=12 %, =40kg).
X AU 30 FRAANKRIETT uUTI 69F7 A 2 IRALAE Z

> 3 A 258, KiEIESH tolebrutinib A TE7IFE L A% K#ER S R AL
IE (NrSPMS) H 34 A B H IR = T 2 K E R E ko9 £ 95 LK
FDA # st %%, PDUFA B #i% 2025 4 9 A 28 H ., BKB4EEFIFiZH
L i, de FIRF A, tolebrutinib Ak A F — AP LRk ——KBR AL G ST
NrSPMS XAt 4 7% & R AR i R 2 B A EF =5 oy s F F M BTK 494 7
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SOOCHOW SECURITIES

T b 3R 37 B R

> 3H248, AFGE G A ARAS (HAR"#PFIE") &4,
£ A EA R4 A (First-in-Class) ¥4 TRIM72 A 32,569 K H 477 Hhah
SNUGO01, ©EXKBFEERSBGREETETREE (FDA) # 4 ls KXk ¥ iF

(IND) #7T, iR MELZEM R AL (ALS, BAR"SARE" . kKM
REEZGHRFEEN INa HEFT S P OEMERKENR, RAFHELAE
ALS A EF d oy, AT AT 573, 5 IR BT 7 @) s R AL
0y X AL,

> 3 A 248, ZMATHRE LM A I AE 477 sk EVMI4 2 A ey
# il RiXI ¥ iF (IND) REBR A S LEFLEEEEAE (FDA) dhtk,
EVM14 iz 4t (TARA “EVMI47) ZA T ZTAHE B 4298 = B4 mRNA
HARF G K. AEH NS EARF FDAIND #tk by ) L5 K #725, EVML4
FREA 2 S MRNA P AT A A1 37 5% 7 3RAT B FRAUBALAR 69 0T, 2
S A EMARAAET TR AR,

R2: ARAHBUARKRB LT, BRTM—IEE

]

EMaR

W 4ol B3R E LB B T B

Chugai Pharmaceutical Co., LB LB A ek JYHZ2500075 ®RE g & 5.1 vitamin D
Ltd.;Fujieda Plant of Chugai
Pharma Manufacturing Co.,
Ltd.;Chugai Pharma China
Co.,Ltd.
Servier Pharmaceuticals IR R A JXHS2500042 Bl WEH R 5.1 IDH1
LLC;Patheon Inc.;Servier
(TIANJIN) Pharmaceutical
Co,, LTD
A @B (BT BRH R o7 SEokoed o B ek CYHB2500614 ORERE R & 2.2 D2 receptor; 5-
N RN A2 H LA TR F) )3 HT1A receptor;
5-HT2A receptor
HFAHNBHEAFBHALFL | EAESEREH ek CYSB2500068 A X LR % rabies virus
B IRFAERN S s e b3
EHBARBA RN
Janssen-Cilag International AREELERESR ek JYSB2500075 EHR & ) o % HAase; CD38
NV;Cilag AG R T E4)
AstraZeneca UK BARF) L RS JEA JXSS2500027 EAHH EX LR 31 PDL1
Limited;Catalent Indiana, b3
LLC; AstraZeneca
AB;AstraZeneca Investment
(China) Co., Ltd.
Sanofi Winthrop Industrie BE AL FER ek JYSB2500078 2415 EX T P £ IL-4Ra
b3
11/25
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https://go.pharmcube.com/application/detail/aa415aca70cf116b537fab5da324e768
https://go.pharmcube.com/application/detail/c7fb391bc41b7129c20d97c9bdfe4fe2
https://go.pharmcube.com/application/detail/efb48adb741c6b33601b1f765f771bf3
https://go.pharmcube.com/application/detail/691b596ffd5fbbf39b0d4af4e3437b2c
https://go.pharmcube.com/application/detail/171e522393f7c19f26ba15246a359f17
https://go.pharmcube.com/application/detail/fa9c47da137dd55758bb5c90461c9fac
https://go.pharmcube.com/application/detail/d013cc354ff1b3082c6f93acb87e1a0d

) ERibs

17 Ak 3R 37 B 4R
SOOCHOW SECURITIES
GE Healthcare AS;GE AU iE AR e tF JYHB2500180 EHH HFEHD x
Healthcare Ireland Limited
IHEHESEOARANS | ERATRERS ek CXHL2500317 E A REHD 2.4 GABAA
Dy 4 receptor
Sanofi Winthrop ERBEA A JYSB2500080 EHH EX L % uo
Industrie;Sanofi S.r.l.
Roche Pharma (Schweiz) ) FH ¥ ok ik ek JXSS2500031 AR EX 08P 22 CD20
AG;Roche Diagnostics
GmbH
BYAFR (PR ARA | EHAFRYRHK e kW CXSL2500244 AR EX LR 22 TROP2
2] ¥ 35
Novartis Pharma *EEB A A A JYHB2500179 TR WEH R £ IMPDH
GmbH;Novartis Pharma
Produktions GmbH
BREWBG LA R E REBREFIEAE et CYSB2500063 AT EX 2k Bl EGFR
Merck Sharp & Dohme 04 1) 2k S b0 A 2k JXSB2500024 TEHT £ 4% & PD1
LLC;MSD Ireland (Carlow) b3
Novo Nordisk A/S 8 £ kA ek JYSB2500084 H# EX 2k 31 GLP-1R
Bayer HealthCare ERAFRLE ek JYSB2500081 TE S EX 2R x factor VII1
LLC;Bayer HealthCare LLC (€3 A ) )
MERCK SANTE $HE—FURA ek JYHZ2500074 B ) W& 5.1 PEN2
s.a.s.;MERCK
SANTE;Merck Serono Co.,
Ltd.
2RZHEMBRERNE | RHALKBERE ek CYSB2500066 EHR EXV LR £ HPV
B ()
CHEPLAPHARM FHEEA R ek JYHB2500183 X gl REH R x microtubule
Arzneimittel GmbH;Latina
Pharma S.p.A.
ASTRAZENECA AR AR LY Pif LT JXSL2500045 X gl EX 2R 1 TROP2
AB;AstraZeneca Investment #
(China) Co. Limited
PLETHORA SOLUTIONS FEFEABEFE PiEk LT JXHS2500041 R TR 5.1 not available
LIMITED;GENETIC LEH
SPA;Shanghai Fosun
Pharmaceutical Industrial
Development Company
Limited
Novartis Pharma MAFRRA P L JXHB2500019 K HFH 5 1 BTK
AG;Novartis Pharmaceutical
Manufacturing LLC
EH T RE5FAEE R Alpha-0261 A ¥ ikl R CXHL2500315 K % 1 not available
EINE
12/25
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https://go.pharmcube.com/application/detail/6974895448e2e09b29da9b60841880fa
https://go.pharmcube.com/application/detail/8553b9ee52f7173fb2306caf60231dbc
https://go.pharmcube.com/application/detail/73f9c0809a3b0ee08177c6d75708bb69
https://go.pharmcube.com/application/detail/60d93946cc20cabeb8e6005ee71bf736
https://go.pharmcube.com/application/detail/999e89055b6f0de04839a5c81e89fb10
https://go.pharmcube.com/application/detail/fc2b6a2e422c0e8406ddb1b3e87575a0
https://go.pharmcube.com/application/detail/659b2a8581beeb6f9d1e8e0b27516dcf
https://go.pharmcube.com/application/detail/a3729cccc1499dc7ee28800043a74805
https://go.pharmcube.com/application/detail/e329de789891cc2b2f28dc313aabe88a
https://go.pharmcube.com/application/detail/7db3f81bbe0c2871d2d69c77433f056f
https://go.pharmcube.com/application/detail/d014ba4a60289f746550fe705946df14
https://go.pharmcube.com/application/detail/f767284dccbbfb1ab8d8943d39888f86
https://go.pharmcube.com/application/detail/07e5979dbbdf5c0409765baf980ac8e3
https://go.pharmcube.com/application/detail/c0ba2fd66c7da8fa628e234c1281254f
https://go.pharmcube.com/application/detail/8f5aa9a85cda5c7f12ff9110b0c2dade
https://go.pharmcube.com/application/detail/d0097152b921f0a72a90d003daffb6e1
https://go.pharmcube.com/application/detail/d790fc6b6581379c94b9be2b063a987b
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Tempest Therapeutics, TPST-1120 K L 193 JXHL2500058 K #) HEH & 1 PPARa
Inc.;Novotech Clinical
Services (Shanghai) Co., Ltd.
R B 5L AR TR 4 F BC2027 il K CXSL2500245 EHH EX72 R 1 GPC3
A8
LEMERGATRN S BW-40202 iz 433 W s & CXHL2500338 EHH REHD 1 not available
A b R RBBHHR S CMCY2501 4 ¥ ikl R CXHL2500314 B REH 2.4 not available
Lk ELEBEHARAR Cizutamig 74 #& P 3 & CXSL2500249 E S EX 2R 1 not available
4]
KASRB LA RFENS) GensScil34 i 5ti& P & CXSL2500238 VEAHH EX 2R 1 not available
#38 (L&) 2HEBHATR HDO06 £ At ik K CXSL2500251 A EX 2R 1 not available
4]
EAHLERAROARLS | IKN2301 FRAF % 3 K CXHL2500327 | FRA&H o328 1 not available
4
ZaHERAH (BF) & JZ-14 B & W il R CXHL2500320 A s 1 not available
R 2> 3]
FRHAK (TE) ARNE RO7673396 } W ks R CXHL2500323 gl s 1 Ras
a7 4 EHA AR A SVHRSP i # i Lz -7 CXHL 2500318 EHH WE L& 1 not available
LR A EEHRAA TR E ZL-0018 ikt & CXHL2500328 Am 5% 22 not available
RAT AL WAHRG N E | RERELREYS Lz -7 CXSL2500240 E A EX LR 3.2 influenza virus
(BK-01 #£3))
JRABEHRA R E RBBARER P K CXHL2500326 ShRR% wEHR 2.2 not available
#l
Arcutis Biotherapeutics INC F R AR i lE K JXHL2500057 R 8l HEH 5.1 PDE4
LXREEDEHFRAR | EHAAGHE- ikt & CXSL2500248 EAH X2 1 not available
Ad 2B F AT Z )
LT EEELEBBERAR | ZHATEARA RN AR CXSL2500246 AT EX 2P 2.4 BoNT/A
28 454
FAARERFT R (FE) AZDO0901 7% 4t ik Phase 111 CXSL2500242 R gl EX LR 1 CLDN18.2
A R4
Merck Sharp & Dohme LLC, MK-1084 A Phase 111 JXHL2500051 A ) R 5 1 KRAS G12C
a subsidiary of Merck & Co.,
Inc.;MSD R&D (China) Co.,
Ltd.
AstraZeneca Rilvegostomig 7 4 Phase 111 JXSL2500044 TEHT EX LR 1 PD1; TIGIT
AB;AstraZeneca Global b3
R&D (China) Co., Ltd.
ERRBHLEBRHTRL | E4A TQB2102 Phase I11 CXSL2500241 E A EX 8PS 1 HER?
H AR E]
Celgene Corporation;Bristol- | Golcadomide & & Phase 111 JXHL2500053 )i il WEH R 1 CRBN; IKZF1;
Myers Squibb (China) IKZF3
Investment Co., Ltd
13/25
R RAEFAR T

W 4ol B3R E LB B T B


https://go.pharmcube.com/application/detail/4567aa1012af045cb95a87d14ce093d1
https://go.pharmcube.com/application/detail/2e9eba8b7cf568bb23f89813cdf6b887
https://go.pharmcube.com/application/detail/c379709d1784f2a6d57d7f2ede755b0e
https://go.pharmcube.com/application/detail/30e257345e008cf420f5fb2f35b3af46
https://go.pharmcube.com/application/detail/2d80d4dc37e4a64161271f621e07608a
https://go.pharmcube.com/application/detail/73e1eca2d50e80b1d7ddd911a45eae52
https://go.pharmcube.com/application/detail/572d7aebae267da17d64716abe851bc9
https://go.pharmcube.com/application/detail/f2fea31d190219528cd3a4220a3c34a9
https://go.pharmcube.com/application/detail/e5c747a3e2a1f1d084cc077034c98403
https://go.pharmcube.com/application/detail/523689f3b8bf1af754a6c7788364dcb2
https://go.pharmcube.com/application/detail/62acaae1c99fae7217546ed263eb251a
https://go.pharmcube.com/application/detail/f7009ca947066a2b2a0b0bc35cabe5f3
https://go.pharmcube.com/application/detail/9e872afbe43902d38988b6ec5f3474b0
https://go.pharmcube.com/application/detail/a4ac3c3eb2619b7f5ec13aebeedeb5dc
https://go.pharmcube.com/application/detail/55709d20b42ed01908793802f5e37de9
https://go.pharmcube.com/application/detail/153164531a2c786bdd98538b8a2b5fc9
https://go.pharmcube.com/application/detail/e02dc28a70dd5dd3317206fc86cbec72
https://go.pharmcube.com/application/detail/d056acd91fcb02880dec339aa553b733
https://go.pharmcube.com/application/detail/9fddaf4c30da02200847736dfc184254
https://go.pharmcube.com/application/detail/75bac4404b106c19f7c139acc0f57498
https://go.pharmcube.com/application/detail/56ae316cbaec3fc9dec6b0e83056167c
https://go.pharmcube.com/application/detail/f9a9a25158dcafac87878ec35fc8cee8
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Eli Lilly and Company;Vetter | k&s%k¥ iz Hik Phase 111 JXSB2500027 EH X2 E 1 1L-13
Pharma-Fertigung GmbH &
Co. KG
Eisai Co., Ltd. ;Eisai China | £F#%iuiiitik Phase I11 JXSL2500046 A EX LR 2.1 AB
Inc. (L TFiEH)
F. Hoffmann-La Roche K En ¥ stk Phase 111 JXSB2500026 EAH EX LR CD20; CD3
Ltd;Genentech, Inc. (KL TFEH)
BHAM (FM) AR | sonrotoclax R E Phase I11 CXHB2500071 VE i X 32 1 Bcl-2
ARAE & A
Amgen Inc.;BeiGene EHABEL LR Phase 111 JXSL2500040 VEAT EX LR 22 DLL3; CD3
(Beijing) Co., Ltd
Amgen Inc.;Patheon Inc. AMG 193 A Phase |1 JXHB2500026 Rl WEH R 1 PRMT5
LB R AN E BB 4 15207 Phase 11 CXSL2500252 E A EX LR 1 PD1; VEGF-A
R 8
ERRHHLEAHTMA | TQB2868 ik 4tk Phase I CXSB2500043 A EX7LEA 1 PD1; TGF-B
H A TR E]
EXRHHLEARHA R A A TQC3721 Phase I1 CXHB2500077 PN RE 1 PDE4; PDE3
4] RER
Incyte Corporation;Patheon Zilurgisertib % Phase 11 JXHB2500018 R 7 WEH R 1 ALK2
Inc.
Shionogi & Co., Ltd.;Fuji EHA Phase I1 JXHB2500024 EAHH HEH R 1 HMGB1
Yakuhin Co., Ltd. redasemtide
HMBEEBHHARAS, | GCOL2F E#tik Phase I/11 CXSB2500041 A EX Lk 1 CD19; BCMA
BEAWHHE (L) AR
|
HMmEEHEHHRA | WSD0922-FU K4 Phase I/11 CXHL 2500322 2 # Do 3 1 EGFR
2
THEADLERARNS; B Phase I/11 CXHB2500076 )% gl WL 1 BTK C481S
LEBAENEBHRAR
P8 AT LR A A R
|
BN GRM) EHHHE BG-60366 % Phase | CXHB2500081 A A W 1 EGFR
H IR
AR LAY S g e EH A SSGJI-705 Phase | CXSL2500247 X gl EX LR 1 HER?2; PD1
L#E R AN E B WJ47156 K Phase | CXHL2500330 H RFH R 1 HDACS3;
% R 8] HDAC?2;
HDAC1
B LA 35 b A TR 8] CPI-818 A Phase | CXHL 2500332 K # 5 1 ITK
HAER IR : CDE, H RIEHRH AT
32. BHIBALBROY LT R PR
14/25
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https://go.pharmcube.com/application/detail/96cf488edfbf46438a24b3dccefa1d1d
https://go.pharmcube.com/application/detail/06dc3f0db8477d08b89d337677ecd30b
https://go.pharmcube.com/application/detail/b181f7af967a37a67422159b09683cdc
https://go.pharmcube.com/application/detail/874698d7f684aca2d260d070154c33a6
https://go.pharmcube.com/application/detail/d5195c295ba86c7e9a98efeb8143a2c1
https://go.pharmcube.com/application/detail/fe4136c305ecf09ff1b62b3b673003f9
https://go.pharmcube.com/application/detail/08a3df105b6623810527b2ec9c42014b
https://go.pharmcube.com/application/detail/173d00a698adc407bd9ab9d9a25899df
https://go.pharmcube.com/application/detail/cfabe3d2a69bbb6aaf641faf33049ce2
https://go.pharmcube.com/application/detail/d7b84991e31cead81c2b8ad436396d3d
https://go.pharmcube.com/application/detail/862967ea57450c414eeadacfa790b468
https://go.pharmcube.com/application/detail/3d63c95e2bee78cff0262b94b1b82591
https://go.pharmcube.com/application/detail/fcdde44793642cf05afeaa280c01e79f
https://go.pharmcube.com/application/detail/b861ced7a90441a27468398ae87f5798
https://go.pharmcube.com/application/detail/eb96dc9faf39516ae1c1eda0aa26b41d
https://go.pharmcube.com/application/detail/f7fddabc054638136db3ae7811e5128b
https://go.pharmcube.com/application/detail/20fda9c2b196915f30feff313aa5d980
https://go.pharmcube.com/application/detail/9dbed0d2a6f5ffa8414206e4371dde42
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4k 3 B 5 5
EHIEREFBARN A, I ABLEE A i CYHB2500611 B | WF L % x amino acid
THEE B LA TR
]
WirHEESHEBYA | LEELHEA S LT CYHS2501186 TR W= 4 proton pump
PRI R B A
A
LARSRBGLRDATRS | MEBKEEL | PHLT CYHS2501154 FiRAR RS 4 PBP; B -lactamase
Ll BRAT T RAN
EAAE ALY LA R A3k e Aok B 2k CYHB2500636 B PX 251 adenosine receptor;
A RARKGLERA b PDE
a4
iE KR U252k 5 B d W FoT 4 A 2 Ay Lk S0 CYHS2501181 Vg WL & 4 AR
Sk B A TR 8]
=M EHEE AR MAEETRE | FFLT CYHS2501185 FRE&R WEH R 4 508 subunit
#
TG LY LA RN b a2 0] et CYHB2500626 E & COX; adenosine
B, RARKKGLERA b receptor; PDE
R 8
HaFHERNGA RN E B NTIT DR L CYHS2501158 R % REH R 3 H1 receptor
®
AN Ja 34 35 A TR 3] YEKFH TS BE 5 & CYHL 2500068 BAABER | EHS 4 glucocorticoid; B
BB E 2-adrenergic
receptor
ERAWBARAE RBBARRE | PHLT CYHS2501174 9850 S 4
FRM R A R 5 RSB E L CYHS2501183 REF (R REH 4 COX
#)
TR B A TR 4] FERRERER | PHELT CYHS2501196 AT WEF W 3 NKCC1
TWi Pharmaceuticals, B T I BER O &k JXHL2500056 o IR & 5 R 2.4 progestin
Inc.;Changchun JRRE R
GeneScience
Pharmaceuticals Co., Ltd.
FERBLERAE,; | BHILALIRS) A CYHB2500598 A5 NFEH R x fatty acid
V9 A 2 e R A TR EAR
g
.38 &5 %4 Y| b 32k Lk CYHS2501189 B (%3P 4 SGLT2
LA REBHARDE | EORAREKD PHFLT CYHS2501167 2R R RFEH R 4 Fe
FRo 8] 38 S RH LA RER
A RN 8)
JRESHNSARA S A B K iR ¥iF L CYHS2501192 i IR REH & 4 P2Y2 receptor
b3
15/25
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https://go.pharmcube.com/application/detail/9339fd8571967c030f34f66a390a39e6
https://go.pharmcube.com/application/detail/0b41c7e68f0a45fae621ce69657c0520
https://go.pharmcube.com/application/detail/cef760872a881cd8721dd7437e2ec7eb
https://go.pharmcube.com/application/detail/6d3f1fa8515f72a000b2d3346953ef86
https://go.pharmcube.com/application/detail/f30b4c6f3634d2af3ebe1217b0cc1c57
https://go.pharmcube.com/application/detail/dc94fe26b9cc235aa14ba5ef53d1bcec
https://go.pharmcube.com/application/detail/6b7afaba851c2e381df18f22d76689a0
https://go.pharmcube.com/application/detail/418717c29b1a6360ee924d05585335c0
https://go.pharmcube.com/application/detail/ac91866b07b1f843f424b53ef4459195
https://go.pharmcube.com/application/detail/553533da4ed0e7e8b4a259ef57ce23b3
https://go.pharmcube.com/application/detail/6f24dfdfd395b70d577e569931df0b26
https://go.pharmcube.com/application/detail/e2860ab41322c2bed85d167d50d318cb
https://go.pharmcube.com/application/detail/ed43b53e6b87d8a1f065d097020fd6e6
https://go.pharmcube.com/application/detail/3d68389118d5a936071c4f517bd0fa02
https://go.pharmcube.com/application/detail/5e903ef9bad2188682a30de11a13827f
https://go.pharmcube.com/application/detail/f0db30f77de90231e1d9cf2714906b2a
https://go.pharmcube.com/application/detail/c0e3f519408ff3ce608dd6e385924963
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BEEREESHLARL | RERBRA e kW CYHB2500602 AT REH R R 6 glucocorticoid
) AR
ZWAREEHLERFE | HCBHRAER S &k CYHB2500613 g REH R R 6 COX
|
TR AL LA R 277 AW A &k CYHB2500629 VR WG COX; NMDA
A RAKKBLERR receptor; M2
FRA 8] protein; H1
receptor; adenosine
receptor; PDE
LERFAXB LR | A[LSFIBLAFH ek CYHB2500590 EHH REH R R 4 not available
4 PR p 3
e B ESHARARL | ALEFRRE LA CYHS2501184 g Sl REH & 4 cox
ERCES Tl ECE N O )
4
TG UL LA R B 7RI, &k CYHB2500628 B 5 W= a -adrenergic
A kAERKABLERAR 1 receptor; MAChR;
R3] adenosine receptor;
B -adrenergic
receptor; PDE
RETRFECHEARY | 5 rabn 78 et CYHB2500604 gl NFEH R £ bacterial DHPS;
A ARFRESBER b bacterial DHFR
R 8]
AMNEEEGHBARL | AARC_FE wif b CYHS2501182 #H REFH R 3 Na+; K+; gastric
3] BRABULER) acid
WAL SRR A TR | ABEAE TR | PHELT CYHS2501165 oRERN | RFHR 4 not available
g RAkRER
A REERFLH A R 57 g ek CYHB2500605 | W x protease;
A HELRLASGER gastrointestinal
% R 8] lipase; amylase
HEFRALMNEARY | FHRKFEHEL | PiFLET CYHS2501164 B R 4 proton pump
Bl b
BE D R RN F) HEE QL0 E Mk A CYHB2500601 EAH WL not available
Wi R4 5 A TR 8] BUREAT R (LR A CYHB2500619 EMARE | RFHR 4 not available
#-G2.5%) i)
R U A U 25 b AT R A HER MR &k CYHB2500633 EAH WL x not available
4]
GEREHBHLARA | LARGERAL Lk S0 CYHS2501155 % WHF L 3 not available
a il
HHZE (HfR) HLRY | HBRBREERE | FHELF CYHS2501150 o B2 5 R A RFH R 4 PDE5
# IR 5] 12905
TaEFLHARARL | FRIBIEHR | THLT CYHS2501190 EAF P 3 -F-3 4 vitamin D3
8] 7T A U A 25 A TR A
AE 4],
16/25
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https://go.pharmcube.com/application/detail/d254380e20b0166119b9df16fdcab2b6
https://go.pharmcube.com/application/detail/f0d50cae0ee0684e527209d2aef1abce
https://go.pharmcube.com/application/detail/cbd3ad1992926a2af6f4d80295b319a6
https://go.pharmcube.com/application/detail/e9bc59e3c2812b08e0fd47ed36ddf509
https://go.pharmcube.com/application/detail/72611e11645eee689526eea491e75931
https://go.pharmcube.com/application/detail/d3cbb8c8ad188fe9604cd5f8f23e1f3b
https://go.pharmcube.com/application/detail/de890f122ba8d7e178ac633ab7e534a1
https://go.pharmcube.com/application/detail/08a01565bb89d3f72c56aa842709d8fe
https://go.pharmcube.com/application/detail/c258344a4252e0a91dcfb375e1a30235
https://go.pharmcube.com/application/detail/1073f807d04e7f962b8ce644f8e623e4
https://go.pharmcube.com/application/detail/8ead763172f953bfa492f22e61ebd43d
https://go.pharmcube.com/application/detail/32079ecc01b23c1b2192dc38ca573b9f
https://go.pharmcube.com/application/detail/f88e815159be02a9a9dac7e1e7af6c5d
https://go.pharmcube.com/application/detail/362d7b39969f2d8718bc08a5c1d6a7b6
https://go.pharmcube.com/application/detail/338c344962b58549fee53c1e8e68f5d1
https://go.pharmcube.com/application/detail/d6e4dd20db3d39c2562ef8b41708eef6
https://go.pharmcube.com/application/detail/3bf6378ee9ba33437f896a433a6269fe

) ERibs

i W 3% 37 B 4R
SOOCHOW SECURITIES
FREHHANBARFE | ZHAZRES &k CYHB2500594 A (%3 & 6 not available
48] ;e Fa U ) 25 A TR BB
28]
FI KA 25 R AY A IR FhEAS R & ik LT CYHS2501170 sk (%30 4 PR
AL R G RF R
4,
LHESTBLELRHHIR IR BN Lk A CYHS2501199 Vgl (%3 P 3 Fe
A4
BAERGLERBOARLA | THRBLEYN vif L CYHS2501149 E A5 REH R 4 a 1-adrenergic
8] ERR receptor; a2-
adrenergic receptor
oL 7R A7 B AR 2 Ak A TR 8] PR RER A CYHB2500599 )& il REH & 4 FGFR; RET;
)i d 3 PDGFRa ;
VEGFR; c-Kit
EWRREH LA RN E); Ak A ek CYHB2550158 B hFEH S not available
EHREREH B AR
4
THIEEH B A RN E); L o R % et CYHB2500632 ORERK | RFEHR £ not available
THREE DL OA IR
Ll
3R A IR F MAREF 30 ek CYSB2500061 4R X TP x insulin
ik
B AL SR TR R MR P ] CYHB2500630 HRHLF W= 3 not available
3
SWAERANBEHBRAE | REXFEHRK | FIELT CYHS2501151 A WEH 4 terminase
BEsR (7)) 44 | ARRFELE ek CYHB2500600 LE R s 5 not available
BARA B SR B
Ak g% 4 A PR 8]
HWEFBFEHEARL | ABEFREW) e kW CYHB2500606 & & REH R £ a -synuclein;
A REFRLSHER bacterial RNAP
H IR
AT RERFBARS | AREFKEHR A CYSB2500064 EAH XL E GLP-1R
8 A AR A B TAZRR
BA TR E);
REBELEESABRARL | REARFEME | PHBEAR CXSL2500243 EAH X TR 3.3 not available
; B
IHEFRREESHYE | ARALEHHE | vHLT CYHS2501169 )% gl WL 4 not available
READ AT PR AN 8] ) & 4
R E KM A TR RN B A A CYHB2550160 B RFEH R £ MR; AR
8
BT EH B LA R F i a A Lk CYHS2501188 B (%3P 3 HIF-PH
PN
LAEBHGA TR BARBRERER i Ld CYHS2501173 o R & FH D 3 gastric acid
17/25
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https://go.pharmcube.com/application/detail/5cf3683b40fe1e57c2beb68d63c16f24
https://go.pharmcube.com/application/detail/04513757ff0529c9582cf9f42231ceca
https://go.pharmcube.com/application/detail/321f8579963ceba5360382f02bf02445
https://go.pharmcube.com/application/detail/f44bbe2f910e7d0a11900a8c47313c5a
https://go.pharmcube.com/application/detail/77eb87c2e04e8bd68cf4ec4051db4ced
https://go.pharmcube.com/application/detail/c874e8b33b8bdb7a1c2994ca6c5cf453
https://go.pharmcube.com/application/detail/9bdd8f0244ca04b1760b8f19915222fc
https://go.pharmcube.com/application/detail/313bbcee5c03e23ad27e82dbbef92dac
https://go.pharmcube.com/application/detail/91dd7cad99e8b76262b15c7672564b09
https://go.pharmcube.com/application/detail/f3fd95d29c567b7f1b2ae09e96b75237
https://go.pharmcube.com/application/detail/0c97adb70b11948566000e322db4296f
https://go.pharmcube.com/application/detail/c358171234ba3ee977f15825981af019
https://go.pharmcube.com/application/detail/ef9a7c33802f9bbb7fa9c3f60eb898b5
https://go.pharmcube.com/application/detail/cfc4affc3adae81d6e8b7decaab1a5f0
https://go.pharmcube.com/application/detail/a4eadc3b289be4baa40cd45342a40371
https://go.pharmcube.com/application/detail/f915456511349a5a13201c582b4cc661
https://go.pharmcube.com/application/detail/b5b023fe61f86d86eacbb2233496382d
https://go.pharmcube.com/application/detail/57c1c7f39899b5c2a7c00044ba4b955f

[) G RiEs

i W 3% 37 B 4R
SOOCHOW SECURITIES
FHAEAT L L R b E TS ¥ 3 A CYHB2500627 B a -adrenergic
A, KAKKRBLERA A receptor; mAChR;
FR2 8] H1 receptor;
sodium channel;
adenosine receptor;
B -adrenergic
receptor; PDE
MR MNGEAARL | HRBRBERIT E CYHB2500635 Lt 3 mMAChR; opioid
3) % receptor
RINZEG G HBAEAR | KBk RIEEH Ll 173 CYHL2500066 A 3 K+ channel
|
REHL GFE) ARA | REFHIHEA kW CYHB2500593 o i1 x cox
PN
FHEBSH RN E; L8 T £ CYHB2500612 il 4 calcium channel
M EFHH AR E
WL RAEMH SRR | AGRALER | PHLT CXSS2500038 A 34 tetanus toxoid
(A &a
TRk 5 b R A A PR/ 8] ARERA &k CYHB2550159 il NCC
—mfd (4D AR AR Ak A v LT CYHS2501148 K 3 microtubule
&) i b 25 b oA TR
4,
T B B % A FRA 8] AN RFIRIE R Wi b CYHS2501166 245 (18 4 not available
Rzt T 3K)
AT ALRAARL | LRECRER L CYHS2501168 o AR 4 not available
Ll
REN ERNERAA R ZRZZER A CYZB2500519 2EAR F not available
Gl
HFHRIABLAMRNE | DERCHHDE | FHLET CYHS2501179 AR 4 NEP; AT1R
L)
HREREABESHEAE | RAFBR_CTE | $HLET CYHS2501153 33 4 COX
R 8] DU R A B
RA 8
RINFBHHBABAR | RKFREAKE | FFER CYHL 2500065 b F 3 CcoX
N8 o
LR et R A TR ) EHAFEEA ek CYHB2500617 EAHR x B -lactamase
P =t 25 A R 8]
B AT ARG A RS GFRABMES | PHELET CYHS2501198 E A 4 not available
b3
RIS LA RIS | AR AERR &k CYHS2501161 EH 3 gastric acid
3
XA REFEBHFARE | FEFREEET | BEWA CYHL2500064 Wk ) 3 CoX
BA TR E)
FREREFHFBARL | EHAXEXF ek CYHB2500621 E AT x PBP
g 4
18/25
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https://go.pharmcube.com/application/detail/34261d8de382f7593f162733f8834849
https://go.pharmcube.com/application/detail/cddfae62f4e377bd57b288cb233d3b6e
https://go.pharmcube.com/application/detail/ca50fe3f9f074463e51e7cc3a7997a24
https://go.pharmcube.com/application/detail/4ca866ff71eb872442f252d237f75b2b
https://go.pharmcube.com/application/detail/6aba27455fb80bb0807a78e96360e778
https://go.pharmcube.com/application/detail/59ff437c4636added79d2c2caa945d72
https://go.pharmcube.com/application/detail/3913d4fc7c41e766721b37d3e7a7fe2f
https://go.pharmcube.com/application/detail/235aad8f09e36d624d9b744ebaefbf73
https://go.pharmcube.com/application/detail/c7d0d0971e721b135d9ee87121b03b62
https://go.pharmcube.com/application/detail/62bc518dc2b92fb8ce7292cd4117c1ca
https://go.pharmcube.com/application/detail/0131f87f64694f502e622a40856b086b
https://go.pharmcube.com/application/detail/c11b4c83860b215b5576af669113a8b3
https://go.pharmcube.com/application/detail/4075bc67e7f2b7a93cc8bbed14592c03
https://go.pharmcube.com/application/detail/f3f734021e492444fe3e4cb0510c486f
https://go.pharmcube.com/application/detail/b28efcd8015b15ab555423f9684b2f5a
https://go.pharmcube.com/application/detail/b59b94d5517b4a2b59e4b82c241eb30e
https://go.pharmcube.com/application/detail/7853c62b652f197b43323f1e29c005db
https://go.pharmcube.com/application/detail/0db1960246aeff28f5893109dff38f6d
https://go.pharmcube.com/application/detail/eee7e137947d0cff503cc800d159bb56

) ERibs

i W 3% 37 B 4R
SOOCHOW SECURITIES
LR et R B H R, R A KRR e tF CYHB2500616 A WEFH & £ PBP
I et B A R 8] 4
FNKRBHLRBARL | EHRERFHRK i b CYHS2501197 IR REH S 4
&) AR B 25 e IR A
R4,
ERHIBHARNE] | gEEB6EMK | CEF CYHB2550157 EHH N 3 F3 vitamin B6
The United Laboratories | %4 % C ey &k JYHB2500185 ol (%3 P vitamin C
Ltd.;Zhuhai United
Laboratories (zhongshan)
Co.,Ltd.
W AAR G AR S %4 & DIEAR e CYHB2500623 AR WEE & x vitamin D3
LERIERRABLAR | BWMBRERLS ¥k LT CYHS2501172 BER R 4 JAK1
A4
LREADESEWAHE | AHRKRHEE | PEBA CYHL 2500069 38 (U] WHF L 4 not available
Rz 8] 7] 8 4% B HA)
o LR B S AR A TR A B hIE SR L& A CYHS2501176 5 W= 3 NO
g M b 2w R H
R 2> 3]
REXFHEMNBARDE | AHERRLEEA ek CYHB2550156 Vgl REFH £ NO
RFH A EUHBA | ARG RAYE L i CXSL2500250 2l X LR 33 tetanus toxoid
R 4] (Other)
ERIEEBELHRANSE | EBAFTHTM et CYHB2550154 Rk 7 REFH R R4 B 2-adrenergic
5 receptor
W FHBRRBAIRA | AT HIRERA wiF LT CYHS2501157 A R 3 5-HT1A receptor
3
LEEFFHLARA G A 5 B = P 2 L CYHS2501195 B REH S 3 PPAR'Y : PEN2
MR
BRHGL (Hde) ARA | S8BT AKEE e CYHB2500607 A NE 323 3 D2 receptor; 5-HT4
&) AR receptor; 5-HT3
receptor
W) FEHESHEA | ERAARESR | LT CYHS2501162 A W 3 not available
e RRAMNBAE b3
a8
R ERRFEH A RN 3870 AL K ekF CYHB2500596 Vg R R £ not available
A NETRASHER
IR 8
HHRREAEWHBA | SRERLER | FHBER CYHL 2500067 5 AR REF L& 3
R 8] R
LWAFTALGLERESE | HREFRPE A %a CYHB2500610 TEAT EH 5 4 L-type calcium
FR2 3] Hik channel
ZRF LG RARNE) | HRETH R etw CYHB2500591 o R NFH 3 not available
19/25
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https://go.pharmcube.com/application/detail/54799678c737cb82cec7ae5163e56645
https://go.pharmcube.com/application/detail/3568b56ecd8f39925f7c65dfb2dcc92b
https://go.pharmcube.com/application/detail/e58d2746ea8f7f19d8913593710a7265
https://go.pharmcube.com/application/detail/e4789e6fa9a34a3e8e84570d096af05e
https://go.pharmcube.com/application/detail/9d61eb4ac94af29f091c6b4e8dfbcb14
https://go.pharmcube.com/application/detail/edcba537d680874a6fbf43eac0492f65
https://go.pharmcube.com/application/detail/597bc03fcad960d7cb58aac570b8943b
https://go.pharmcube.com/application/detail/13e1f59908d11405fd4e19282af99c07
https://go.pharmcube.com/application/detail/b17fdbc3ec12b6ed77ac091379bdc14f
https://go.pharmcube.com/application/detail/cc2588a8ad3189a58f6a0dedd7d81695
https://go.pharmcube.com/application/detail/91e64e5bd563308194818199e78e7f4b
https://go.pharmcube.com/application/detail/9019553b7b7dd883ac7863281efafc4f
https://go.pharmcube.com/application/detail/39538464958cf4dc4e318467cd9c6010
https://go.pharmcube.com/application/detail/3b2a4d1b4d7ba8d74af4a2478bb104fb
https://go.pharmcube.com/application/detail/984ffba9ac61244f5396577498428ada
https://go.pharmcube.com/application/detail/5bf10ae77e209f3d95f14800a4feb2c6
https://go.pharmcube.com/application/detail/43d3ca9acfd79907e0bb6050e3ae8f47
https://go.pharmcube.com/application/detail/a9cfddff0c06e4e8678a9693b08cba01
https://go.pharmcube.com/application/detail/5b77a9dd57f474cb042f68c6ac2b2f62

) 5557

i W 3% 37 B 4R
EHEAREHLARL | ERFIHRE 0 CYHS2501187 AT (B8 FH R Top |
Ll RARES FRAK)
EASELESHLFTIE | EHBE%RFE | $HLT CYHS2501160 EHH WG not available
R 4]
A RERFEHBA R FsE Bt A eLEF CYHB2500597 K # W= ENR
A HEERANERER
IR 8]
WL B RERL | EELRANG £ CYHB2500608 nRERRK | hFSHR AChE; BuChE
8] AL PUE T L A Lil=p:%-3:3
R 4]
LEEEEBHRARL | EEEMELETHE | $PHLET CYHS2501147 E A5 NE 3283 a -adrenergic
SRR R i) LR E stk receptor
A A RN 3]
3 2LRAA RAE AR S F iz 4 eEw CYSB2500062 A X LR insulin
b3
SREREHAR (M) A | ACEHBEER ek CYHB2500631 55 W= SV2A
PR 3) ;7 i B B M 25 RiRE iR
R A RN 5]

HAEK K : CDE, A Zil KA 5CHT

33. EZHAREL—K
> 3 A 248, A EEAE L ERE @O E S (SEA) 437328 & 4 H F L
F2@ GER G AMAIREREHNR) EFYBEEXH L LT, AT aAF 12 ¥
B LY E B EBR A R R A BT .
> 3 A218,%5M%ERKBEREEEANTFE LT, HHEDES T BGM0504
xt P RIAIK AR E 11 B0 R XTI

4, TLRABRESLEENS

> ARATLRAREREH

5 {THEM

75 09 37 14

AR, FMESAREHRBREFKES AN 1%, 3.5%, A3t K 300 d98 50005
DHA 1%, 4%; KA. FEALHS HBREWHABRIEHEKSERYFH 45%. 28.6%, #8
st T B A AR AR R 6.8%. 5.4%; AFLFEH 2 (+4.04%). BATE (+1.32%) A4
dlse (+#1.17%) Frhaktai R, EHA L (0.77%). F 2 (-0.86%) RETIR S (-
1.06%) 5 RN Bk i@ s A B A RLFK 18 & AT 16 Aok (+28.58%) A AR AL Ay (+21.83%)
Bk h il (+19.07%), #P&EAT ST &5 (-40.82%). G EF (-22.74%). #* 7 #¥

(-22.34%) ; A J B K E B AT A 4B (+16.87%) . i EERER (+16.11%). %
B AR (+16.00%), #k#& /&4 B4 feid & (-24.67%). & A WAHE R (-13.92%) .
A4 (-11.39%).,

20/ 25
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https://go.pharmcube.com/application/detail/0d3c890e357aceedc4cefe649d67a1a8
https://go.pharmcube.com/application/detail/add1c070242d7ae988ecad96a21016d6
https://go.pharmcube.com/application/detail/7c1213131b20eb51a59757654530e89c
https://go.pharmcube.com/application/detail/1ef6c5ab3d0478b90aaf4f3fa7a31b38
https://go.pharmcube.com/application/detail/b3fd508ecb464f2003ae1a9fca3a7afc
https://go.pharmcube.com/application/detail/b45612e1d6a5f7d4ef1b1940b2d5980b
https://go.pharmcube.com/application/detail/df9f2b553433c04c16130bfff0fe3b2c
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SOOCHOW SECURITIES

17 W 3Rk 37 B R

B3: EZHATI 2021 FmEAS (2025F 3 A 28 B) TiHkA

2021/10/14 @022/1/17 2022/4/20 2022/7/28 2022/11/15 2023/2/17 2023/5/23 2023/8/24 2023/11/27 2024/3/7 2024/6/11 2024/9/12 2024/12/23

e SR 300 e [ 25 4 41 (FR )

FAERR: Wind, & ZiERFF KA
51 EHTERESR: EARKRTERY 31.27, &5 LHEKT.24
ME 2025 F 3 A 28 B, EHAGHT AEN 31.27 4%, b LA EH 03245, 1K
TSI 724 £ PR 300 H54TF AEH 1243 15, EHERAAHEZNER
151.5%, 3frkb B EH 4.8%, KT L3414 29.3%.
B4: 2007 57 F £4 (20255 3 A 28 B) A E ik 3T E4EK-F T

120

T ag

o
20070720 2010/12/03 20140422 2017/09/07 2021/01/23

iFE300 - —-—E#HALHIE - = =GR L

— 5 — E#HEH

KR K: Wind, & ZIERF LA

52. BHTHRMREIR: KABFRHMH LA 404%, KT HAETHE

KA. FmEASAKREHIBEKES A A 0.98%. 3.53%, At K 300 69425k
B HH 0.97%.4.03% A4 25 (+4.04%) A 25 (+1.32%) . £ %) & (+1.17%)

21/25
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SOOCHOW SECURITIES

AP Lk, EJ7 Bk (-0.35%). EZHE L (-0.77%). F 25 (-0.86%). &5 k% (-1.06%)
KT FiR.

&a4: BmBRER (%)

17 W X2 A7 b X ] K 2K @
801151. S| 5 4] 2 4. 04 6. 84
851511. S| A 1.32 6.88
801152. SI EXVE IR 1.17 1.68
801150. S| EMED 0.98 3.53
000300. SH F K 300 0.01 -0.50
801153. S| & 7 254 -0.35 1.09
000001. SH FiEf K -0.40 -0. 01
801154. S| E 2k -0.77 -0. 22
801155. S T+ 2 -0.86 -4.20
801156. S| EJ7 R % -1.06 12.15

KR Wind, KR ZIERFRTA (E: HAEHE 2025F3 A 28 1)

B5: FATRAFEHF R
BEEIE ®PE (TTM)

90 r 82.4

80 |

70t

60 |

s | 476 47.3

20 - 39.877 3935, 384

31.3

30 t Lo 14.7
207 | 12.4
10 +

0

Efrsst ETFRS LR EEEl hzg EHZ 5 Sv5] EMEZ  IFIR300

KRR wind, FZIEFRFARLH GE: HKHBEARE 202553 A 28 H)

5.3. NIk

#5: AKX FHZEAIT+ %6: AR 2025 3 £ 4wk AT+

1 16 Fo gk 28.58 ST &% -40.82 1 2l 99.65 *ST &4 -63.44
22 /25
F RIEHRAF BT
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SOOCHOW SECURITIES

*ST K25 (i
2 A A Ry 21.83 437 B 77 2274 2 iz 86.92 ) -51.24
3 iR 2 19.07 ooy dit 2234 3 X tgiE 71.00 SR, 2 -49.32
4 g or= Sl 18.34 Z N ESF -17.96 4 SWEL 66.80 TAHRE -41.42
5 ALY 16.23 *ST f.i% -14.97 5 N A 62.84 ST /% -39.30
6 =X 15.38 o -13.01 6 T HR A 60.27 *ST £.i% -35.16
7 3% 0 15.35 ®EEMR -12.24 7 EI%H U 57.55 2o -32.33
8 S Iy 14.82 BREZ -11.59 8 HF A 56.06 *ST F 2 -28.13
9 i B A AU 1453 *ST F 25 -11.54 9 R U 52.36 RERM -20.84
10 kR 14.24 B &2 -10.63 10 — S 50.76 P E X -18.37

HAERR: Wind, R RIERFRH (: KIBRE 2025 F 3 A 28 H)

6. &R F

1. 25 b RACH e B4k 82 A8 T -

ERXmKERTE, BHafMERTRT BHafEMRakn, MEEANE
i BM TG TS mE], ERFENGEHERNK S ZRAR, KRB DfHEMER
Mt hd B 7T fe S ABTAR, T4 a9 A E R K m,

EREEATEEHTLRKRE— AT, £ IAFBOLTT R AEF XN
BAKFREZLE T,

3. i BAT Kt BRI

7. E
£7: BAGHREMSEL

LORPSMAARLT s mmndiee. SA A MR A, ELILAT WS R 4025 5

a9 147 2%
(1) A8 R RE A RF F ik h1F69 T o B MR 000 F F MR, RE 3 Eho B A RS,
FHA s EE R R (L1645 H AR REAZENE) | RFEXT T s £ T HARDOBRAL, AR
ER/AE, REHRLMIELNITEY Gesbin, Eohaab4) , LEARARERLEGH
e 1 =
2. BRI/ R LT e s s e
W 7k BRI 5 (2) BH oM (QFEHGLEHER) \ HRHFLL, HLHhier, LEAALE

ﬁ’fi’%“éﬁzﬁau
(3) &A ClniE RN G #T A7 #IF, ELAA Y ZiIE RS
(4) & C o &t A WY 37 16 0 % 09 25 o

23/25
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SOOCHOW SECURITIES

3. AW IF A HIBEs LT RS R LT R 2o 4 2 S
4. AP IFEAG RN LT R K25 &
(1) B5sh L7 09 R Aotk R A So Wik A3 A L7

5. B bEFe Sy AR LT
(2) Bsh L ehtrhlth b AR LT

1. Al ARE &

(1) AZEASEIC LT =S EATRBEREA, LEAHARGEREEGED.
(2) BATREREENRE, O RGRAEFM WL RIEF LIRS, GeRimh it
Mk kR A RMLE GRS PHREERIM O LT EMREITRE:, MO L T@ptfs Bt
B ATAGE; Es R B A iR Y AR N AN REE)
2. RRAVE G 3) CARES S LTI RGERGIGSHIZNAG.
5 A A A S (4) AT 4Hhikm, LAAWIIERESEGEY.
(5) AT RFEFERLBEALSF, B LBEFERLAALF LA DI RME S

(6) AEERNAHMNEH,

(1) S5 M A e L. Shi A LR LT
SAABHNCL oy sshe b, mAALTHRS PRARALS LT
A IR

(3) AL LT RS

1. 63 A A 4 H S

(1) e bidlsitnh b shd7A, L2502 537040, LEAH R RKLSRG LS
(2) Hihadh 1 5139 K FEBLAY A & R 5 Aol S ) 25 A B
2 MREEMHS gy o £ L 0 A A 8 AT 8

(4) AT Edflsbint, AAEXBRRAEGESF S, wTABREREDAZRIREK &
T ETH SR REREERELR A, BE@WEE LA AL RLHF,

SRET R
(1) s oI e b, SEP A LT 0 A b i LT
3 mAsse L (D ANTET.RAKET LSS RERA LS LT
REXZEES (3) &4 £M%h

(4) HAeA 445

(1) PHEFHRA, FAd Zokikn . RBDF AT EHEiGAEF T HT MR b H o
(2) WE—tadn, 4. &5 R T RIF 2] 69 I R ILHIH .

1. P HEEHH
(3) MWHHALSF, WAKEREDIE, BSEAEARL, BBK, BT HHREACK
B A RA], SR RA LRI AR, A 25 R 34 A I
(1) AEE LT 5% BayhIA, B )2 254 12 3 R 03045 2 10 40 B 74 % 9 0 7.
(2) AR E BT A ORI A, BP % 25 5 R 60 HE LT AR I 8 B AL
2 2. PHARBHL

(3) ¥ £i48,
(4) & EFpoh4 > T LR FALT A MR ARSI, A AARTKTY,
(1) BEREE L7 B FEILE P 2hH 2 77 H5F.
3. HRZE LT F
25 8 7 7| (2) xR TEREBHELFTOPHLTHF. OFAEERER LT B ZERNERERL T+
2 T H R A T KB T A AR 88 25 BT .
4. ALRFH

¥ &R CDE, & XiEHFHF AT

2425

FEIES < B
Ak MR E X2 8 2 7 935 R RAE AR I
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SOOCHOW SECURITIES

®F 7 9

RRAIEF MDA RN S 2P BIERA B BEEE R 280k, CREIERIT FH L5 T4,
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