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GF SECURITIES

FHATE| BRIBHITRIT 1

HEEMRIRS

&R T >34 EA

W &K 44T (600000.SH) Ad

ReHHAA, FARLKEH 0

ARIFAR EIN

AN %8 2025-03-30
® HAARATA A 2024 SFEMAE, HAEITF T 24 FEI. PPOP. )2 Jaxt o 5 A

B A ) b3 ik 5 A-1.5%. 0.2%. 23.3%, 3ikix 24Q1-3 45 %
#+0.69pct. +1.77pct. -2.55pct. MiALZEINZh kA, H&HIR Y. A
YR, HR I RETR, FEEKRFEHERIER,

FhE: (1) REFBRH, FBEREKZHHE., 24 F0 38 28k gfsft
%, BB LR 2t EAR AR RA— R B & R e E R L e
15.55 1270, ¥+ 0.92%; # =B84k 694.8 1L, Flrbik s 73.83
270, Tl 9.61%, #HLg3g KRR I IE; 24 F)a84FEF
¥K 23.3%, A1 12 F#7 5. (2) ARG TRakbe, F73%, 24 A0
HEIIEK 7.4%, ¥k IRk 24Q3 R EF 1.6pct. &M L, stk
RET RS, AT EETHE T ETA 90.5%; RERKLEM
REFAL, EHEEZRIETR, 28%. EAFRTXRALTR 2.7%.
4.0%. R, 24 FRAHFIEK 3.3%, Hik KL T4 2.1pct; 2
SR EH MY K, 24 FEATHRAR G K 40.4%. (3) Rk
B SAFEILBE, REEZFRITI. A8 BH I3k m” 5
K, 24 FRATRREE 1.36%, FILTHE 2bp. FlTFHE 12bp; XiEE.
LB R 45 23 A4 EFT 1bp. 4bp; ME 24 FRRAEARE 1.16%,
Flrb b5+ 1bp, 24 K3k & B 2% 186.96%, FRibizFt 3.11pct. Rl
R 13.45pct, RPEIANE /) RBF 252,

XiE: (1) BEKRE, REREHK. 24 558 % 1.42%, £ 24H1/
23 #45 5L F 6bp. 10bp, TEBEHKHKT#. 24 4 LK. &
M B FEF )L TAT 25, 38bp; & fifh. AR K E 13bp.
19bp, A#HAEMEAIE TR, AEN LML IIN, (2) RERHK
RREEAT. 24 FREERRE 1.61%, %% 24H1 R/23 F K55 L7 6
bp. 32bp, £ ¥, 448, 2RI RE 55| F b _E47 43bp. 36bp, F
R A% 30.75 1074, 14.45 107,

BAFM S BRI Tt 25/26 F 284418388 5 5] A 15.12%/
12.59%, EPS %#%|% 1.59/1.82 7L/fk, H#THAN*TE 25/26 4 PE %
#| A 6.56X/5.75X, 2t 25/26 4 PB 4514 0.44X/0.42X, 446-% )&
8] £ PB (LF) A8 T AR SR K& R L, 46F 5] 24 5 PBAE{A A
0.5X, *tRAFEME 11.13 TIHK, 4hiF “FEN” PR,

REeRw: (1) ZUZFRAYPTAT, TAREREEA; (2) HRA
HREBEFE, AHEZINTE; (3) THAE LT, HREFT.
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2HTIF: EF
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B4 nijun@gf.com.cn
SATIR:

SAC #GE%: S0260518080004

@ SFC CE No. BNU965

= 021-38003625

| xujie@gf.com.cn

WERE, MEFEEBEARNRESURER 200 M
HHA, BTEEBAFZILE E3H.

FARBFR:

W& 44T (600000.SH) kb 2024-11-08
SR EE, ERAET S

# & 44T (600000.SH) X 2024-10-31
Wi 28 4552, A AR TR

i

W& 44T (600000.SH) [l 2024-08-20

SR A, BAIKRE

FRAA X ¥ 010-59136615

yfwangyu@gf.com.cn
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EERERERMNRBEDRB
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1
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* 3:
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% 21:
% 22:
% 23:

B & %3l

Rt Ed. PPOP. JaHZANE B EEHEIR oo 4
B E LB T50 (2024A) oo, 5
ZAtEI b 25 350 (2024Q1-3) oo, 5
B EFZH. PPOP. VA4 AR B FLIZIE e, 7
B EERE W LETTS (2024Q4 ) oo, 8
N R 19
e AAR T 3G R 5 I AT ARIZ R oot 20
L A=W R & NN 20
KA S FEAFAENE (FA5: B IU) oo 3
P B o < USRS 4
B T B B A 0 et 6
B T Al 2 A oottt ee et 6
B2 FE AL ZE ) EEIZAE oottt ettt 7
B T B Bl 2 A0 ettt ettt 8
I FE AP ZEIEM] it en 9
Bt ROE FF B .ottt en e en e 9
R L | i AT 10
HEE FAE. ALTIFREER, FEAERERE e, 10
iumf\ﬁ&m$ HERFERRAE., FLEMILEM 11
A BT (BAL: B TTIL) oot 12
THE TR IL (AT B T TU ) e et e e eeeeee e e e e e e e e e e eeeeesaneieeaeanas 13
ARBE L et 14
FFBIETL (AT BT TU) oottt eee e 15
FERERFEI (AL FIIL) oo 16
FEE M EEHLIE AL ER oo 16
T B LA e, 17
KRB REEIEAT (AL BT IU) oo 17
TRBE BT B oottt 18
BAARE . BRI (AL BIIL) oo 19
T RIEER (2024 F4K ) oo, 21
AT KIEE (2024 FF 2R ) oo, 21

R, ZIMNE

HEWRIEARTEZEHR
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o r RiE# L RT | IR ST

R 1. REM SR (45 FHA)

R 54847 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A RILE AL
R T ONGE S -3.85% -7.52% -7.56% -8.05% -5.72% -3.27% -2.24% -1.55% 0.69pct
RAI A R gk -5.30% -10.41% -10.03% -11.04% -6.66% -3.58% -1.52% 0.25% 1.77pct
VaHF % F i F ph gk -18.35% -23.32% -30.83% -28.28% 10.04% 16.64% 25.86% 23.31% -2.55pct
ROE (#1b) 10.16% 7.46% 5.76% 5.21% 10.72% 8.34% 7.00% 6.28% -0.72pct
ROA (44¢) 0.74% 0.54% 0.44% 0.42% 0.78% 0.60% 0.52% 0.50% -0.02pct
$EE 1.56% 1.52% 1.48% 1.42%
A £ 1.53% 1.49% 1.42% 1.37%
AAMN 24.23% 26.59% 27.87% 29.65% 24.84% 26.60% 28.00% 29.16% 1.17pct
ES Jal ot £ 3 5.22% 5.01% 4.55% 3.48% 2.16% 3.60% 6.91% 5.05% -1.86pct
R gk 2.49% 2.03% 0.07% 2.39% 4.22% 6.78% 9.01% 7.45% -1.56pct
B2 B g ik 8.05% 6.77% 4.45% 3.28% 0.62% -0.11% 5.12% 3.24% -1.88pct
ﬁﬁmi@ﬁ? 57.74% 57.27% 57.67% 56.81% 59.15% 59.15% 58.50% 58.54% 0.04pct
B2 E B 62.20% 63.05% 63.60% 62.31% 62.02% 61.21% 62.30% 61.56% -0.74pct
%fomigz 75,547 76,791 20,834 117,092 168,516 297,182 347,357 373,776 26,419
BRI T 69,157 175,717 135,100 166,532 -57,784 9,468 228,785 168,938 -59,847
RS BAHM 75,554 74,302 74,608 74,198 75,041 74,758 73,844 73,154 -690
TRAHE 1.52% 1.49% 1.52% 1.48% 1.45% 1.41% 1.38% 1.36% -0.02pct
ﬁé&i#‘- 157.56%  170.45%  177.04%  173.51%  172.84%  175.37%  183.85%  186.96% 3.11pct
R R 2.15% 2.16% 2.35% 2.33% 2.35% 2.30% 2.33% 2.34% 0.01pct
fad Sl &3 2.07% 2.02% 2.12% 2.06%
#4190 KA _L/IR R 91.00% 84.31% 88.72% 86.21%
A1 BB 278.96% 110.60% 91.54% 75.49%
WA TR R 138.63% 136.56% 150.73% 151.59%
(F@+H) IR 139.78% 137.73% 151.93% 202.08%
TR R 1.35% 1.06% 1.30% 1.15% 1.01% 1.11% 1.24% 1.16% -0.08pct
RRAZA I 5 83.55% 70.60% 85.33% 75.89% 63.56% 73.45% 84.64% 79.90% -4.74pct
B —BRRERR 9.09% 9.16% 9.10% 8.97% 8.83% 8.87% 8.87% 8.92% 0.05pct
RAFRE 13.41% 13.57% 12.94% 12.67% 12.35% 12.36% 12.57% 13.19% 0.62pct

HAERF: Wind, JEIEFRZREBR TS
&z BN, REFANE. JFESAE. ROE (40) . ROA (S-4b) . 48 2. A £, REIARE A LBEZ T4,

R, ZIMNE ESWRIERTTH R ST HER
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GF SECURITIES

B 1: BitEik. PPOP. Va#:44)H R tigig

et £ 2 OGN FKAHT A E ) b3 ik == )24 A I F) bL3E ik
40.0%
30.0%
23.3%
20.0%
10.0%
0.2%
0.0% =@ -1.5%
-10.0%
-20.0%
-30.0%
-40.0%
ARXA DT AN DT DIN DT RARXN 2T DD 2D 2R Dy
0'&00'3’% & ‘19\(b 0"0’00'9% & ‘19\Q 0"’000"'& & ‘19(19 0'1:\06"& & ‘19(1:\ 0’1{'1'069"2\ S @%%0'{'50@{}2\ S ‘19@ &‘,‘0&@ o ‘L&v
PP PP P v P v P v P v P P
P> P> P> P> P P> P
IR R: Wind, JTEIEALREAR TS
% 2: BitLgiR g
Rtk R e 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A IR T
B AN b ik -3.8% -7.5% -7.6% -8.1% -5.7% -3.3% 2.2% 1.5% 0.69pct
%A BN P ik -12.0% -12.0% -10.9% -11.4% 6.4% -3.9% -4.8% -3.1% 1.64pct
EIS R INGL 23 14.4% 2.8% 0.4% 0.1% -4.6% -1.9% 3.2% 1.9% -1.32pct
HFEFEARRME  -10.6% -8.6% -11.5% -14.8% -10.9% -12.0% -8.8% 6.7% 2.06pct
HAbdE BRI bgE 43.4% 14.7% 13.8% 16.3% 0.1% 6.4% 13.6% 8.7% -4.82pct
ESIS g ah 4.6% 0.7% 2.7% -0.3% -12.8% -10.6% 7.7% -6.9% 0.80pct
LA R gk -5.3% -10.4% -10.0% -11.0% 6.7% -3.6% -1.5% 0.2% 1.77pct
FIE SR b3k -14.2% -23.1% -30.0% -27.5% 4.3% 13.6% 17.7% 18.9% 1.15pct
AV B g ik -17.6% -22.8% -30.5% -28.0% 9.3% 15.7% 24.8% 22.5% -2.36pct
Va4 A7 B bh 3 ik -18.3% -23.3% -30.8% -28.3% 10.0% 16.6% 25.9% 23.3% -2.55pct
FAERR: Wind, | AKIEAK BT TS
RBIREE, ZENE HEWRIEARTEZEHR
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5 I RilH BRIRIT | FIRAIT

GF SECURITIES

B 2: BitRE kg4 (2024A)

WK ARAT2024A L 55 IR ) FF 55

25% - 22 5% 23.3%
]
20% - ]
15% -~
10% A
505 | 3.8%
-5% ) I
-10% -
% % % * A PR ®” A % b2 ES
& & T it & A & 4 ) # &
* £ 4 e A I it # i M %
7 iy X T A 3 B F:S #
L i3 Aa 2 % o]
# N #)
i
HAERR: Wind, JEAERLER T S
A 3: RitFkkgHFa (2024Q1-3)
0% - R 4RAT2024Q1-3 L 5T I 3 Fr &
24.8% 25.9%
25% - —
20% - l
15% -
10% -
5.4%
o
0% - . . . . —_— ; ;
— N
-10% -
% e % * A PR ®” H % b2 ES
& & I e & A & % #) # #
iy £ 4 e V3 i it #t i i %
7 # % H ~ 2 % % #
L i3 Aa . % o]
# N #)
i
AR R Wind, JEAEAL AR TS
RAREE, &INE BEW ALK TR R AR
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5 I &ils BRIRIT | R AT

GF SECURITIES

% 3: RitR kg

Rtk m ) 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A K E A
A & AR 6.2% 5.9% 6.0% 5.3% 2.5% 3.4% 5.4% 3.8% -1.59pct
%8 E -18.2% -17.9% -16.9% -16.7% -8.9% -7.3% -10.2% -7.0% 3.23pct
BF RN 0.3% 0.6% -0.1% -0.6% -0.9% -1.5% -0.7% -0.6% 0.10pct
VRIS 7.7% 3.6% 3.1% 3.3% 1.4% 1.9% 4.2% 3.3% -0.87pct
Hd AW A -0.1% -0.1% -0.1% -0.1% 0.0% 0.0% 0.0% 0.0% 0.02pct
AAA 1.1% -2.6% 2.1% -2.3% -0.8% 0.0% -0.2% 0.7% 0.88pct
Wit -8.9% 12.7% -20.0% -16.5% 11.0% 17.1% 19.2% 18.6% -0.62pct
A AL -3.4% 0.3% -0.4% -0.5% 5.0% 2.1% 7.1% 3.6% -3.50pct
%) 17.6% -22.8% -30.5% -28.0% 9.3% 15.7% 24.8% 22.5% -2.36pct
S AR AR -0.8% -0.5% -0.4% -0.3% 0.7% 0.9% 1.0% 0.9% -0.19pct
Ja# 4% F 7 -18.3% -23.3% -30.8% -28.3% 10.0% 16.6% 25.9% 23.3% -2.55pct

I RB: Wind, JRIESRIEAR F s

& 4 Ritlgheiy

Rtk (¥ Eik) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A LR

2 T TN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
RN ON 63.1% 66.2% 68.2% 68.3% 62.7% 65.8% 66.4% 67.2% 0.78pct
HLEMN 155.8% 164.7% 169.7% 171.6% 162.0% 165.3% 167.0% 168.7% 1.74pct
A8 H b 92.6% 98.5% 101.6% 103.3% 99.3% 99.5% 100.6% 101.6% 0.95pct

E N IN 36.9% 33.8% 31.8% 31.7% 37.3% 34.2% 33.6% 32.8% -0.78pct
HFE RN 15.5% 15.3% 14.8% 14.1% 14.6% 13.9% 13.8% 13.4% -0.43pct
SR N TN 21.4% 18.5% 17.0% 17.6% 22.7% 20.3% 19.8% 19.5% -0.35pct

B &k 58.5% 69.9% 75.1% 75.1% 54.1% 64.6% 70.8% 71.0% 0.16pct
A S A 18 24.2% 26.6% 27.9% 29.7% 24.8% 26.6% 28.0% 29.2% 1.17pct
WAL K 33.2% 42.2% 46.1% 44.3% 28.1% 36.9% 41.7% 40.7% -0.99pct
PEIAIRA 73.8% 71.3% 70.0% 67.8% 73.0% 71.1% 70.5% 69.0% -1.50pct
FURERS -1 40.6% 29.1% 23.9% 23.5% 44.9% 34.2% 28.8% 28.3% -0.51pct
A 33.6% 25.9% 21.5% 21.6% 39.0% 31.0% 27.5% 26.8% -0.64pct
)24 A8 32.9% 25.4% 21.1% 21.2% 38.4% 30.6% 27.1% 26.5% -0.62pct

AR Wind, | KRR KT TS

HAREE, ZINE ESWRIERTTH R ST HER
6 /24
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GF SECURITIES

AR RIT | FM AT

B 4: BEEBIK. PPOP. a#4 4R gk

$FREWK. PPOP. 24443k

80.0%
e AL N HL G iR e AT ) B PO Va4 ) ) H 3 i
60.0%
40.0%
20.0%
A Y
0.0% R Nw'Wﬁ
-20.0%
-40.0%
-60.0%
S & EEE &S PSSP S PSSP S S
N N N A A A S SR N S S S S S S S I
FAERR: Wind, JEAEARZEART TS
& 5 RFFLGE ik
B % S R bhE g 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 RILE A
LT ONGNE £ -3.8% -11.3% 7.7% -9.6% -5.7% -0.5% 0.0% 0.7% 0.70pct
A BN )t ik -12.0% -12.0% -8.5% -13.1% -6.4% -1.5% -6.5% 2.2% 8.63pct
IE BN 3 i 14.4% -9.6% -5.4% -1.1% -4.6% 1.7% 17.0% -2.5% -19.50pct
AF MR IEE  -10.6% -6.3% -17.9% -25.8% -10.9% -13.4% -0.7% 1.7% 2.39pct
HAdE BN R LIgiE 43.4% -12.7% 11.2% 24.3% -0.1% 16.6% 34.3% -5.1% -39.37pct
Tk F R gk 4.6% -2.2% 6.4% -8.8% -12.8% -8.9% -2.6% -4.3% -1.71pct
RAERABA R gk -5.3% -15.9% -9.1% -14.7% -6.7% 0.1% 3.3% 6.9% 3.68pct
FIE G AR gk -14.2% -40.1% -52.1% -16.8% 4.3% 39.1% 38.8% 23.0% -15.81pct
) R b3 ik -17.6% -32.1% -52.7% -18.8% 9.3% 29.5% 68.0% 14.8% -53.20pct
Va4 F 08 Bt i -18.3% -32.3% -52.9% -18.6% 10.0% 30.9% 69.9% 15.1% -54.74pct

IR R: Wind, JRAERLBEAR TS

R, ZIMNE

B RIRAR T R RAER
7/ 24



= IRl

GF SECURITIES

AR RIT | R IT

% 6: $FE RISy

35 IR 3) 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 LR
A B AL 6.2% 4.8% 4.6% 4.0% 2.5% 2.6% 5.4% 5.8% 0.43pct
B8 E -18.2% -16.8% -13.1% -17.1% -8.9% -4.1% -11.9% -3.7% 8.21pct
B RN 0.3% 1.0% -1.6% 2.2% -0.9% 2.1% 0.9% -0.1% -0.98pct
H b & 7.7% -0.6% 2.1% 3.8% 1.4% 2.5% 9.4% 0.6% -8.86pct
HEAEALA M An -0.1% 0.0% 0.1% -0.1% 0.0% 0.1% -0.2% 0.1% 0.23pct
AAN -1.1% -4.3% -1.0% -3.2% -0.8% 1.1% -0.5% 4.2% 4.65pct
HEiHR -8.9% -24.3% -43.0% 2.1% 11.0% 39.0% 35.5% 16.0% -19.49pct
A HAE -3.4% 8.0% 0.6% -1.9% 5.0% -9.6% 29.3% -8.1% -37.39pct
A 17.6% -32.1% -52.7% -18.8% 9.3% 29.5% 68.0% 14.8% -53.20pct
b B AR A A -0.8% -0.1% -0.2% 0.1% 0.7% 1.5% 1.8% 0.3% -1.54pct
Va5 4% F1iH -18.3% -32.3% -52.9% -18.6% 10.0% 30.9% 69.9% 15.1% -54.74pct
HAEARR: Wind, JRIERLREAT T S
B/ 5. 2FFREL%IHFS (2024Q4)
WK ARAT2024Q4 % F B L 4 IR S P o
25% -
20% -
14.8% 15.1%
15% - —
10% -
5.8%
B _
-
0% - ; ; ; ; ; ; ;
£ % % H #, 3 # %l % DA )2
& & 5 e % A % 2% A e %
# £ P % A K it #h i i %
7 ® Ed ) N # ES i 1
A, i3 Pt 2 # i
% A #
i
FAERR: Wind, JEAERALREFRT TS

R, ZIMNE
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5 I RilH BRIRIT | FIRAIT

GF SECURITIES

k7 RERLGEH

$EALGE(EEIK) 202301 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B

L2 ON 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
HA G ON 63.1% 69.7% 72.4% 68.7% 62.7% 69.0% 67.7% 69.7% 1.92pct
8N 155.8% 174.7% 180.7% 177.7% 162.0% 168.8% 170.6% 174.3% 3.65pct
)& 92.6% 105.0% 108.3% 109.0% 99.3% 99.8% 102.9% 104.6% 1.72pct
E N ON 36.9% 30.3% 27.6% 31.3% 37.3% 31.0% 32.3% 30.3% -1.92pct
O 15.5% 15.1% 13.6% 11.9% 14.6% 13.2% 13.5% 12.0% -1.56pct
HAndE &N 21.4% 15.2% 13.9% 19.5% 22.7% 17.8% 18.7% 18.4% -0.37pct
B3k 58.5% 82.6% 86.4% 75.3% 54.1% 75.7% 84.1% 71.5% -12.56pct
5B AR 24.2% 29.2% 30.7% 35.5% 24.8% 28.5% 31.0% 32.9% 1.91pct
BB K 33.2% 52.2% 54.5% 38.6% 28.1% 46.2% 51.8% 37.5% -14.30pct
WEITAE 73.8% 68.6% 67.1% 60.5% 73.0% 69.0% 69.3% 64.3% -5.05pct
F)8 SR 40.6% 16.4% 12.6% 21.9% 44.9% 22.9% 17.5% 26.7% 9.25pct
HA)iE 33.6% 17.3% 12.0% 21.8% 39.0% 22.5% 20.1% 24.8% 4.70pct
Ja54 A 32.9% 16.9% 11.7% 21.5% 38.4% 22.3% 19.8% 24.5% 4.73pct

HAERF: Wind, JTRAIEA L BB PO

& 8: RitROEH#

A1t ROE ¥4 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A TR

BN 2.07% 2.02% 1.96% 2.01% 1.93%
ERIERIIN  137%  138% | 134%  126%  1.27% 0.01pct
R 3 TN 0.32% 0.30% 0.28% 0.29% 0.27% 0.26% -0.01pct
L RUEI SN TN 0.38% 0.39% 0.37% 0.36% -0.01pct

Bk -1.28% -1.45% -1.25% -1.33% 1.31%

HA B Aa -0.02% -0.02% -0.02% -0.02% 0.00pct
A 5% 3R -0.53% -0.55% -0.56% -0.51% -0.53% -0.54% -0.01pct
BAEAR K -0.73% -0.87% 0.71% -0.78% -0.75%

A3 0.62% 0.68% 0.55% 0.54% -0.01pct

ERITAE S ON -0.02% -0.02% -0.02% -0.01% -0.01pct

F)78 E R 0.60% 0.66% 0.54% 0.52% -0.02pct

B34 -0.07% -0.05% -0.04% -0.06% _ 0.00pct

44t ROA 0.54% 0.52% 0.50% -0.02pct

ALATH 13.55 _ -0.90

44t ROE 7.46% 7.00% 6.28% -0.72pct

AR R: Wind, JTEIEFZ BB P8

EE: AR Rt R A A A S,

RRIXEE, ZINE BEW ALK TR R AR
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% 9. 2 FEROEHHE

¥ % ROE 34 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 LR
R X SN 1.96% 1.90% 1.83% 2.01% 1.88% 1.81% -0.03pct
IR ON 1.26% 1.26% 1.30% 0.01pct
e R 3 VN 0.29% 0.25% -0.03pct
ERUE N TN 0.36% 0.33% 0.34% 0.33% -0.01pct
B ¥k 1.38% 1.42% 1.52% 1.27%
Bl B An 0.02% 0.02% 0.02% 0.00pct
A SRR 0.53% 0.54% 0.56% 0.58% 0.02pct
BALS K 0.73% 0.87% 0.94% 0.67%
& Ak A) _ 0.34% 0.46% - 0.50%
R TN -0.02% -0.02% -0.03% -0.03% -0.06pct
FHEEH 0.32% 0.43% 0.32% 0.47% _
B AFHL -0.02% 0.01% 0.01% _ 0.03% 0.08pct
#4 ROA 0.34% 0.42% 0.36% 0.44% 0.08pct
A 13.55 -0.90
#4¢, ROE 4.92% 5.56% 0.64pct
FAERR: Wind, JTEIEF KRR F S
Hid: AATRF) AL A5 H YR,
& 10: A&E. BAE ARLTFKBE, & AMREAE
Bt (KEMH) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B b 4L
$EE 1.56% 1.52% 1.48% 1.42% -0.10pct
FAE 1.53% 1.49% 1.42% 1.37% -0.12pct
LR N e 3.88% 3.82% 3.71% 3.57% -0.25pct
it & AR AR 2.35% 2.33% 2.29% 2.20% -0.13pct
$FE (RE4E) 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 IRILEA
BEE 1.54% 1.52% 1.53% 1.41% 1.41% 1.44% 1.34% 1.34% 0.00pct
FAE 1.54% 1.54% 1.57% 1.44% 1.41% 1.43% 1.33% 1.34% 0.01pct
LN It 3.81% 3.81% 3.82% 3.65% 3.64% 3.52% 3.37% 3.35% -0.02pct
it & R AR 2.26% 2.26% 2.26% 2.21% 2.22% 2.10% 2.04% 2.02% -0.03pct
HAERR: Wind, JTEIEF KRR TS
HiE: B AR A BT B R R S A aR AR AR B T AR
RRIXEE, ZINE BEW ALK TR R AR
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& 11 A&RFAKEE. HE RGO FARELE. FLGKILEMH

AEFFHkER 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R e & 4%
V& 4.76% 4.69% 4.66% 4.55% 4.38% 4.26% 4.03% 3.88% -0.38pct
FAHEFS 3.58% 3.63% 3.61% 3.54% 3.43% 3.46% 3.37% 3.31% -0.15pct
B AR RAT 1.42% 1.47% 1.50% 1.50% 1.51% 1.56% 1.50% 1.47% -0.09pct
) Ak = 1.95% 2.02% 2.06% 2.20% 2.90% 2.89% 3.24% 2.95% 0.06pct

HEAERIHMLER  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e &A%
P 1.98% 2.01% 2.06% 2.10% 2.19% 2.16% 2.06% 1.97% -0.19pct
o] RATHE K 3.00% 2.99% 2.93% 2.87% 2.55% 2.51% 2.46% 2.45% -0.06pct
Bk 5 i 2.34% 2.26% 2.03% 2.02% 2.51% 2.50% 2.65% 2.55% 0.05pct
EATH A 3.18% 3.10% 2.87% 2.80% 2.76% 2.79% 2.70% 2.60% -0.19pct

F BN LEH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e &A%
V& 73.1% 72.7% 72.8% 72.4% 70.0% 69.4% 70.6% 70.6% 1.17pct
HFEF > 21.2% 21.5% 20.7% 20.7% 21.8% 22.1% 21.0% 21.0% -1.15pct
B FRAT 1.9% 1.9% 1.8% 1.9% 1.9% 1.9% 1.7% 1.7% -0.15pct
) Ak = 3.7% 3.9% 4.7% 5.0% 6.3% 6.6% 6.7% 6.7% 0.13pct

A& X B 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B b R4
P 49.1% 51.5% 56.5% 58.4% 59.1% 58.8% 55.5% 55.6% -3.20pct
) AT 4.7% 4.6% 4.0% 3.6% 2.6% 2.8% 3.2% 2.9% 0.13pct
]k 5 A 22.6% 20.5% 14.5% 14.4% 18.5% 19.5% 22.6% 22.5% 2.97pct
EAT B H 23.5% 23.5% 25.0% 23.6% 19.7% 18.9% 18.7% 19.0% 0.09pct

BAERIR: Wind, J"RAERLEFR TS

HAREE, ZINE ESWRIERTTH R ST HER
/24
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A 12: A&EFFHA (45 BFA)

RHEA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K
K 57.7% 57.3% 57.7% 56.8% 59.2% 59.2% 58.5% 58.5% 1.74pct
BF LA 30.7% 30.9% 31.3% 30.3% 29.0% 28.8% 29.0% 30.5% 0.21pct
B RAT 4.8% 4.7% 4.1% 6.1% 3.6% 4.6% 4.8% 4.5% -1.61pct
R Ak = 6.7% 7.1% 7.0% 6.8% 8.2% 7.4% 7.6% 6.5% -0.33pct

Fl b3k 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K

Bk 8= 5.0% 4.6% 4.7% 3.4% 1.7% 3.4% 7.5% 4.3% 0.89pct
Rk 2.5% 2.0% 0.1% 2.4% 4.2% 6.8% 9.0% 7.4% 5.06pct
HRERF 15.7% 12.8% 13.3% 4.7% -3.9% -3.5% -0.3% 5.0% 0.25pct
B RAT 10.6% -6.5% -7.8% 17.5% -24.1% 0.8% 27.6% -23.4% -40.89pct
Bl Ak P -15.9% 0.6% 18.7% -4.7% 24.8% 7.9% 17.4% -0.8% 3.95pct

R MIGR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl He B4k

FY RN 0.9% 1.7% 0.1% 3.4% 0.7% 1.7% 3.8% 4.3% 0.89pct
Rk 1.5% 1.6% 0.4% 2.4% 3.4% 5.9% 6.9% 7.4% 5.06pct
HREF” 3.7% 5.1% 4.4% 4.7% -4.9% -3.2% -0.5% 5.0% 0.25pct
B RAT -9.3% -10.1% -24.1% 17.5% -41.4% -22.9% -17.5% -23.4% -40.89pct
R Ak = -8.4% 2.5% -5.5% -4.7% 19.9% 10.5% 16.4% -0.8% 3.95pct

REMHF 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL

EEER” 73,523 145,280 10,974 287,793 -65,245 151,790 337,816 376,533 88,740
Rk 75,547 76,791 20,834 117,092 168,516 297,182 347,357 373,776 256,684
BREF> 94,030 130,311 113,149 120,592 -131,003 -85,579 -14,328 133,069 12,477
AR FAT 42,737 -46,070 -109,963 80,042 222,629 -122,860 94,243 -125,592 -205,634
R Ak~ -53,317 -15,752 -34,994 29,933 119,871 63,047 99,030 -4,720 25,213

BREWHEEHEMN 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL
Rk 102.8% 52.9% -189.8% 40.7% -258.3% 195.8% 102.8% 99.3% 58.58pct
HRERF 127.9% 89.7% -1031.1% 41.9% 200.8% -56.4% -4.2% 35.3% -6.56pct
AR RAT -58.1% -31.7% 1002.0% 27.8% 341.2% -80.9% -27.9% -33.4% -61.17pct
R Ak = -72.5% -10.8% 318.9% -10.4% -183.7% 41.5% 29.3% -1.3% 9.15pct

IEHRF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B e AL

BE K= 73,523 71,757 -156,254 298,767 65,245 217,035 186,026 38,717 -260,050
N 75,547 1,244 -55,957 96,258 168,516 128,666 50,175 26,419 69,839
HRERF 94,030 36,281 -17,162 7,443 -131,003 45,424 71,251 147,397 139,954
AR RAT 42,737 -3,333 63,893 190,005 222,629 99,769 28,617 -31,349 -221,354
R Ak 3~ -53,317 37,565 -19,242 5,061 119,871 -56,824 35,983 -103,750 -108,811

RERFIMARE 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b B AL
Rk 0.9% 0.0% 0.7% 1.1% 1.9% 1.4% 0.5% 0.3% -0.80pct
HRER 1.1% 0.4% -0.2% 0.1% -1.5% 0.5% 0.8% 1.6% 1.52pct
B RAT -0.5% 0.0% 0.7% 2.2% -2.5% 1.1% 0.3% -0.3% -2.49pct
Rl Ak = -0.6% 0.4% -0.2% 0.1% 1.4% -0.6% 0.4% -1.1% -1.18pct

BABRR: Wind, S KAE AL BFRR P s

AR, & INE ESWRIERTTH R ST HER
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£ 13: HERFHERL ($45: BHL)

RHEA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K
FaEid 62.20% 63.05% 63.60% 62.31% 62.02% 61.21% 62.30% 61.56% -0.76pct
5 RATHE 3 2.48% 2.51% 2.62% 2.90% 2.90% 2.74% 2.20% 1.39% -1.50pct
Bk itk 19.28% 18.62% 19.77% 22.33% 19.16% 19.77% 20.56% 20.34% -2.00pct
BATH A 16.04% 15.82% 14.01% 12.46% 15.92% 16.29% 14.93% 16.71% 4.26pct
Fl b3k 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K
PSR YL 6.0% 6.1% 6.7% 4.6% 1.1% 3.0% 7.4% 4.6% 0.05pct
FaEid 8.1% 6.8% 4.6% 3.4% 0.8% 0.0% 5.2% 3.3% -0.06pct
5 RATHE -11.6% 7.4% 3.9% 42.5% 18.3% 12.2% 9.7% -49.7% -92.11pct
Bk itk 37.7% 21.9% 53.4% 31.7% 0.4% 9.4% 11.6% -4.7% -36.44pct
KA A -19.8% -8.2% -20.1% -24.0% 0.4% 6.1% 14.5% 40.4% 64.31pct
R MIGR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl He 4k
Bt & Rtk 2.7% 3.5% 1.8% 4.6% 0.7% 2.0% 4.5% 4.6% 0.05pct
FaEid 1.4% 3.6% 2.8% 3.4% -1.1% 0.2% 4.5% 3.3% -0.06pct
1) RATHEEK 19.6% 22.4% 25.4% 42.5% -0.6% 3.7% -20.5% -49.7% -92.11pct
B Ak 6 1 1.7% 8.7% 13.6% 31.7% -14.8% 9.7% 3.7% -4.7% -36.44pct
B AT A -3.8% -4.4% -16.7% -24.0% 26.9% 33.4% 25.3% 40.4% 64.31pct
REMHF 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL
&t & Ak 212,391 274,637 141,106 354,515 -55,260 162,394 369,028 374,531 20,016
B 69,157 175,717 135,100 166,532 -57,784 9,468 228,785 168,938 2,406
1) RATHEE 32,412 36,909 41,960 70,109 -1,525 -8,599 -48,143 -116,800 -186,909
Rk 5 1k 161,627 119,944 186,643 436,525 268,298  -176,300 67,873 -85,926 -522,451
B AT A -50,805 -57,933 222,597  -318,651 272,347 337,825 256,259 408,319 726,970
BREWHEEHEMN 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL
PaEid 32.6% 64.0% 95.7% 47.0% 104.6% 5.8% 62.0% 45.1% -1.87pct
1) ATHE R 15.3% 13.4% 29.7% 19.8% 2.8% -5.3% -13.0% -31.2% -50.96pct
Rk 57 76.1% 43.7% 132.3% 123.1% 485.5% -108.6% -18.4% -22.9% -146.08pct
AT A -23.9% 21.1% -157.8% -89.9% -492.8% 208.0% 69.4% 109.0% 198.91pct
IEHRF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b AL
&t & A 212,391 62,246 133,531 213,409 -55,260 217,654 206,634 5,503 -207,906
B 69,157 106,560 -40,617 31,432 57,784 67,252 219,317 -59,847 91,279
1) ATHE R 32,412 4,497 5,051 28,149 -1,525 -7,074 -39,544 -68,657 -96,806
Rk i 1k 161,627 41,683 66,699 249,882 268,298 91,998 108,427 -18,053 -267,935
AT A -50,805 7,128 -164,664 -96,054 272,347 65,478 -81,566 152,060 248,114
RERFIMARE 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b B AL
Pkl 0.9% 1.3% -0.5% 0.4% 0.7% 0.8% 2.6% 0.7% -1.09pct
15 AT 0.4% 0.1% 0.1% 0.3% 0.0% -0.1% -0.5% -0.8% -1.15pct
R Ak 57 2.0% -0.5% 0.8% 3.1% -3.3% 1.1% 1.3% -0.2% -3.29pct
AT A -0.6% 0.1% 2.1% -1.2% 3.4% 0.8% -1.0% 1.8% 2.97pct

BABRR: Wind, S KIE AL BFRR P s

AR, & INE ESWRIERTTH R ST HER
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& 14: ®E&ERA

RREM 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A EE% %2
AR 37.8% 37.6% 37.7% 37.2% 35.7% 34.7% 35.0% -2.14pct
A AAE B R 17.2% 16.7% 15.7% 16.0% -0.67pct
2R 9.3% 9.3% 8.7% 8.4% -0.88pct
15 R A B3 8.2% 7.7% 6.8% 6.9% -0.82pct
H 2.9% 3.5% 3.5% 3.7% 0.23pct
k273135 7.4% 6.9% 6.2% 5.9% 6.8% 6.0% -0.20pct
A 62.2% 55.0% 55.4% 56.6% 58.4% 58.5% 59.2% 59.0% 2.35pct
#i b 10.9% 11.4% 12.4% 12.7% 1.28pct
PR Ao BAE A 3.4% 3.8% 3.9% 3.9% 0.13pct
E% 3 10.9% 11.1% 11.0% 11.0% -0.08pct
B d Ak 6.4% 6.9% 7.2% 7.4% 0.47pct
AL Ao F PR Gk 10.2% 10.9% 11.8% 12.0% 1.12pct
L 3.6% 3.5% 3.6% 3.5% 0.02pct
AT 9.7% 9.0% 8.8% 8.5% -0.59pct
AR 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A E% YA
3 -0.2% -1.4% -2.6% -1.4% -1.6% -1.3% -100.0% 1.3% 2.66pct
NN 20 -4.3% -3.9% 2.5% 3.1% 7.02pct
2 RH 1.7% 5.0% 0.3% 2.7% -7.74pct
1R F AR -5.1% -11.1% -11.8% -4.0% 7.09pct
H 9.7% 23.5% 30.2% 14.6% -8.92pct
ZHEBA 16.7% -20.1% -24.2% 2.3% -100.0% 3.9% 28.12pct
A 4.2% 7.9% 5.3% 9.4% 2.1% 13.5% 16.4% 11.9% 2.55pct
#i b 18.7% 21.3% 21.0% 19.5% -1.80pct
PR Ao BAE A -2.0% 18.4% 22.2% 11.1% -7.33pct
E:%-4 1.1% 2.3% 7.8% 6.7% 4.42pct
B Ho -2.2% 7.4% 20.2% 14.8% 7.47pct
AT B SISk 17.6% 16.6% 23.6% 18.5% 1.85pct
HHRL 9.7% 12.4% 7.1% 8.0% -4.39pct
AT 6.1% -4.3% -4.0% 0.5% 4.77pct
BEmBE L 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Rl
MK -29.3% -22.7% 9.3% 7.0% 6.3% 28.97pct
AN AAE B R -22.6% -29.0% -1.5% 7.0% 36.03pct
2 22.4% 19.1% -1.3% -3.4% -22.50pct
1R F R -32.6% -41.1% -8.5% -4.1% 36.94pct
e 3.6% 28.3% 4.4% 6.8% -21.49pct
ZHEBR -55.4% -84.8% -2.6% 16.3% 3.3% 88.04pct
FAGEEK 184.7% 207.5% 111.9% 90.7% 90.5% -117.01pct
CEERI 91.7% 85.8% 28.3% 29.8% -55.95pct
W AR A 13.1% 25.1% 6.2% 5.6% -19.52pct
%4 -3.3% 10.5% 9.1% 9.9% -0.57pct
B -5.9% 20.2% 12.0% 13.7% -6.53pct
AF AT SRS 49.5% 66.7% 26.9% 27.1% -39.62pct
HHL 25.4% 16.6% 4.2% 3.8% -12.82pct
AT 14.3% -17.5% 4.0% 0.5% 18.01pct

AR Wind, | KRR KT TS

RRIKRE, ZIMNE
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& 15: AHEL (41 BHL)

FREA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl L E AL
a8 Bk 71.6% 72.0% 72.1% 71.8% 70.2% 69.7% 70.1% 69.2% -2.56pct
ZH 36.7% 35.9% 36.2% 35.4% 33.9% 34.8% 38.3% 37.8% 2.34pct
&4 34.9% 36.1% 35.9% 36.4% 36.3% 34.8% 31.7% 31.5% -4.90pct
=3 28.3% 28.0% 27.9% 28.2% 29.7% 30.2% 29.7% 30.6% 2.45pct
ZH 20.2% 19.9% 20.5% 21.1% 21.7% 21.5% 21.8% 22.5% 1.50pct
& I 8.2% 8.1% 7.4% 7.1% 8.0% 8.7% 7.9% 8.1% 0.96pct
TR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl Z 1
A8 Ak 2.6% 2.0% 0.0% 2.5% -1.4% -3.3% 2.1% -0.4% -2.90pct
A 8.5% 3.8% -2.4% -3.9% -7.0% -3.2% 11.2% 10.1% 13.94pct
& -2.9% 0.3% 2.6% 9.5% 4.5% -3.5% -7.0% -10.7% -20.15pct
AMAF# 24.8% 21.3% 18.1% 5.5% 5.7% 7.8% 12.3% 12.2% 6.78pct
A 33.4% 29.8% 27.4% 14.4% 8.2% 8.0% 12.0% 10.6% -3.84pct
& 3 7.8% 4.4% -1.7% -14.4% -0.7% 7.4% 13.0% 17.1% 31.57pct
B & 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl bR
A8 AR 14,634 107,824 80,508 86,141 -119,928 -98,510 70,647 -15,647 -101,788
ZH -40,032 -39,363 -40,088 -71,048 -95,222 -24,928 231,999 177,709 248,757
&4 54,666 147,187 120,596 157,189 -24,706 -73,582 -161,352 -193,356 -350,545
MR 55,497 68,050 49,872 72,565 61,430 104,715 146,450 171,693 99,128
T 69,978 78,707 98,152 132,271 19,122 25,982 87,478 111,032 -21,239
& I -14,481 -10,657 -48,280 -59,706 42,308 78,733 58,972 60,661 120,367
BENHETHEMN 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B &1L
aa) Bk 21.2% 61.4% 59.6% 51.7% 207.5% -1040.5% 30.9% -9.3% -60.99pct
A -57.9% -22.4% -29.7% -42.7% 164.8% -263.3% 101.4% 105.2% 147.86pct
& 79.0% 83.8% 89.3% 94.4% 42.8% -177.2% -70.5% -114.5% -208.84pct
MAF# 80.2% 38.7% 36.9% 43.6% -106.3% 1106.0% 64.0% 101.6% 58.06pct
I 101.2% 44.8% 72.7% 79.4% -33.1% 274.4% 38.2% 65.7% -13.70pct
& -20.9% -6.1% -35.7% -35.9% -713.2% 831.6% 25.8% 35.9% 71.76pct

HAERF: Wind, JEIEFZREBR TS

RRIKRE, ZIMNE
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X 16: BEELFZHAL (B4 BAL)

EBEH 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A EE% 22
FVTPL 26.5% 27.6% 28.1% 29.2% 25.6% 24.2% 25.3% 24.6% -4.56pct
AC 49.4% 51.2% 50.0% 47.5% 49.9% 51.3% 48.9% 47.2% -0.27pct
FVOCI 24.0% 21.2% 21.9% 23.3% 24.5% 24.5% 25.8% 28.2% 4.83pct
IR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A Al AL
FVTPL 17.4% 20.8% 23.1% 10.0% -7.3% -15.2% -10.4% -11.4% -21.48pct
AC 8.0% 14.1% 13.4% 6.2% 3.1% -3.4% 2.4% 4.4% -1.85pct
FVOCI 33.2% 1.5% 2.7% -3.9% -2.0% 11.3% 17.8% 26.7% 30.54pct
BENHEE 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A Al &AL
FVTPL -6,308 31,238 41,703 71,242 128,982  -152,486  -107,881 -89,207 -160,449
AC 113,254 179,457 137,687 74,391 -1,534 57,900 31,043 55,556 -18,835
FVOCI -12,916 -80,384 -66,241 -25,041 -487 9,007 62,510 166,720 191,761
BEMYEHRAH  2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A Rl 1k
FVTPL -0.2% 1.2% 1.6% 2.7% -5.1% -5.9% -4.1% -3.2% -5.84pct
AC 4.3% 6.7% 5.2% 2.8% 0.1% 2.2% 1.2% 2.0% -0.80pct
FVOCI -0.5% -3.0% 2.5% -0.9% 0.0% 0.3% 2.3% 5.9% 6.87pct
$E%¥ 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Al AL
FVTPL -6,308 37,546 10,465 29,539 -128,982 -23,504 44,605 18,674 -10,865
AC 113,254 66,203 -41,770 63,296 -1,534 59,434 -26,857 24513 87,809
FVOCI -12,916 -67,468 14,143 41,200 -487 9,494 53,503 104,210 63,010
B ERFIHAEAB 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Rl AL
FVTPL -0.2% 1.4% 0.4% 1.1% -5.1% -0.9% 1.7% 0.7% -0.44pct
AC 4.3% 2.5% -1.6% 2.4% 0.1% 2.3% -1.0% 0.9% 3.24pct
FVOCI -0.5% -2.5% 0.5% 1.5% 0.0% 0.4% 2.0% 3.7% 2.17pct

HAERIR: Wind, J7RAERLEFR TS
&E: FVTPL Avios it 2 LA T it A S BB 69485 7 ; AC AIER AT T2 mRT = KB EMIELT; FVOCI Hrhns
KA GERRT Z RE (AP T+ AR A T EHF) .

MR L Rt AR AL

& 17 &N HpbLzekE

Bit s (/B 2023Q1  2023H1  2023Q1-3  2023A  2024Q1  2024H1  2024Q1-3  2024A HEAL
B3 BARAN 15.5% 15.3% 14.8% 14.1% 14.6% 13.9% 13.8% 13.4% -0.43pct
A H 19.3% 15.1% 15.6% 16.1% 28.2% 14.7% 14.7% 17.1% 2.35pct
AABAEE SR B 1.0% 4.7% 2.3% 1.5% 7.7% 3.4% 1.7% -0.9% -2.57pct
4R A 1.1% -3.5% -2.9% -2.0% -0.5% -0.2% 1.0% 0.6% -0.45pct
EVURIT SN 2.2% 2.1% 2.1% 2.1% 2.6% 2.4% 2.4% 2.7% 0.32pct
Kbk 1.8% 2.5% 1.1% 2.9% 3.6% 4.4% 3.2% 6.5% 3.24pct
$EE Lk (JBK) 2023Q1  2023Q2  2023Q3  2023Q4  2024Q1  2024Q2  2024Q3  2024Q4  FRhEA
B BN 15.5% 15.1% 13.6% 11.9% 14.6% 13.2% 13.5% 12.0% -1.56pct
BFUE 19.3% 10.4% 16.8% 17.7% 28.2% 0.4% 14.8% 24.5% 9.69pct
ARMEESHIRA 1.0% 8.9% -3.2% 1.1% 7.7% 15.1% -2.0% -9.1% -7.03pct
NS REEIEA 1.1% -6.1% -1.6% 0.7% -0.5% 0.1% 3.6% -0.8% -4.42pct
ERORE TN 2.2% 2.0% 2.0% 2.2% 2.6% 2.2% 2.3% 3.7% 1.39pct
Rtk s 1.8% 3.2% -2.0% 8.7% 3.6% 5.3% 0.7% 16.8% 16.05pct

AR Wind, | KRR KT TS

R, ZIMNE

16 / 24

BB W RIEAR TR A



= IRl

GF SECURITIES

AT EREIT

R 18 FHEEM

FE T (FHN) 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl E 4k
T8 AAREIN 135.2% 136.8% 127.8% 131.6% 125.5% 131.0% 128.1% 130.6% -0.45pct
KIS 17.2% 16.5% 1.7% 14.3% 22.1% 21.6% 17.2% 17.6% -4.00pct
PR 43.1% 46.9% 40.2% 39.1% 18.8% 22.0% 22.9% 26.5% 4.45pct
F AT 4 3.6% 3.3% 3.8% 3.5% 4.2% 4.2% 3.8% 3.9% -0.30pct
B8R 19 b 4 15.4% 12.7% 15.1% 13.2% 18.2% 13.5% 21.3% 16.8% 3.35pct
JofRARiE L 4 8.5% 7.9% 6.8% 7.3% 9.3% 9.9% 9.4% 10.1% 0.20pct
HATF LS 40.9% 44.2% 45.8% 50.2% 48.1% 54.6% 48.4% 50.2% -4.33pct
H 6.5% 5.4% 4.3% 4.2% 4.8% 5.2% 5.0% 5.4% 0.18pct
FHERAMELN -35.2% -36.8% -27.8% -31.6% -25.5% -31.0% -28.1% -30.6% 0.45pct
HAERIR: Wind, JEKAER KT TS
£ 19: FERERLF (245 GFA)
& 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A LR
RRERHE 1.52% 1.49% 1.52% 1.48% 1.45% 1.41% 1.38% 1.36% -0.02pct
RERER 157.56%  170.45%  177.04% 173.51%  172.84%  175.37%  183.85%  186.96% 3.11pct
RIERHE 2.15% 2.16% 2.35% 2.33% 2.35% 2.30% 2.33% 2.34% 0.01pct
W 2.07% 2.02% 2.12% 2.06%
#4190 vk B/R R 91.00% 84.31% 88.72% 86.21%
1 o AR K 278.96% 110.60% 91.54% 75.49%
WA R 138.63% 136.56% 150.73% 151.59%
(F@+d ) IFR 139.78% 137.73% 151.93% 202.08%
RS ARE (REM) 1.35% 1.06% 1.30% 1.15% 1.01% 1.11% 1.24% 1.16% -0.08pct
TREARAESRE (RHME) 83.55% 70.60% 85.33% 75.89% 63.56% 73.45% 84.64% 79.90% -4.74pct
T RRHAH 75,554 74,302 74,608 74,198 75,041 74,758 73,844 73,154 -690
KiEEFHAR 107,083 107,435 115,561 117,119 122,104 122,096 125,028 126,507 1,479
MEEGTHAR 12,772 12,773 26,159 27,205 27,917 36,718 35,732 38,075 2,343
LA B A R 103,006 101,327 112,679 110,896
#8190 Kok ERZKAR 67,617 62,557 66,322 63,067
A 1Y L LR B4 35,631 30,089 33,611 28,741
FARHAER 850 864 901 36,932

HAERR: Wind, JRIERALREAR T S

R, ZIMNE
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% 20: RRREEA

RRERHEH 2021H1 2021A  2022H1 2022A  2023H1 2023A  2024H1 2024A KIEAL
AR 29.1% 31.5% 35.5% 32.7% 36.9% 35.6% 38.1% 41.5% 3.42pct
AL B3 4.0% 4.8% 6.1% 6.1% 6.7% 7.0% 8.3% 11.3% 2.95pct
ZERAE 6.6% 6.6% 8.7% 9.0% 9.9% 9.5% 10.0% 11.6% 1.67pct
12 ) F B K £ 9.3% 10.7% 11.5% 10.6% 13.7% 12.6% 12.3% 12.4% 0.06pct
- 9.2% 9.4% 9.1% 7.0% 6.6% 6.5% 7.5% 6.2% -1.25pct
ZRBA 0.3% 0.6% 0.8% 0.6% 0.6% 0.6% 0.5% 0.2% -0.24pct
AR 70.5% 67.9% 63.7% 66.7% 62.5% 63.8% 61.4% 58.3% -3.18pct
)ik b 22.1% 16.5% 13.7% 10.9% 11.8% 10.7% 10.5% 13.6% 3.02pct
PR R 11.2% 9.9% 8.9% 8.4% 8.5% 6.7% 7.2% 6.6% -0.64pct
£S5 3.4% 5.2% 6.5% 8.0% 6.3% 4.7% 4.9% 3.0% -1.89pct
B do i b 13.5% 11.8% 16.4% 13.2% 12.3% 19.2% 14.0% 13.6% -0.42pct
AT SRS 3.8% 3.3% 3.4% 7.9% 7.7% 7.2% 7.1% 5.6% -1.46pct
AL 3.4% 3.2% 3.9% 5.5% 5.9% 3.8% 3.0% 4.9% 1.92pct
AT 13.2% 17.9% 11.1% 12.7% 10.2% 11.5% 14.8% 11.1% -3.71pct
RE% 2021H1 2021A  2022H1 2022A  2023H1 2023A  2024H1 2024A KA
AR H 1.23% 1.28% 1.42% 1.29% 1.47% 1.42% 1.54% 1.61% 0.06pct
AL B 0.35% 0.40% 0.52% 0.52% 0.58% 0.62% 0.75% 0.95% 0.21pct
EARHR 1.42% 1.30% 1.60% 1.51% 1.59% 1.51% 1.60% 1.87% 0.27pct
12 ) F B 1.96% 1.98% 2.03% 1.82% 2.49% 2.43% 2.56% 2.45% -0.11pct
) 3.49% 4.08% 4.35% 3.72% 3.39% 2.78% 2.98% 2.28% -0.70pct
ZRBA 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% -0.05pct
s 2.24% 2.17% 1.91% 1.91% 1.69% 1.67% 1.48% 1.34% -0.14pct
)ik b 4.01% 2.92% 2.27% 1.72% 1.61% 1.39% 1.20% 1.45% 0.25pct
B o RAE 4.90% 4.29% 3.91% 3.93% 3.70% 2.62% 2.59% 2.28% -0.31pct
ot 0.52% 0.77% 0.92% 1.10% 0.87% 0.63% 0.62% 0.37% -0.26pct
B do i b 3.03% 2.75% 3.83% 3.06% 2.88% 4.11% 2.74% 2.50% -0.24pct
AL AT 4IRSk 0.74% 0.61% 0.59% 1.26% 1.12% 0.98% 0.84% 0.63% -0.21pct
AL 1.50% 1.49% 1.84% 2.62% 2.46% 1.61% 1.19% 1.89% 0.70pct
AT 2.46% 3.76% 1.84% 2.00% 1.56% 1.88% 2.38% 1.78% -0.60pct
BEREEF L 2021H1 2021A  2022H1 2022A  2023H1 2023A  2024H1 2024A KT
A 221.5% 1.7% -334.9%  -10.1%  -942.9%  -478.6%  361.6%  -375.4%  -365.25pct
AR B3 -35.6% -49.2%  -118.7%  -40.6%  -1325%  -143.7%  188.0%  -294.5%  -253.91pct
2EMRE -35.5% -10.5%  -189.4%  -74.4%  -204.4%  -80.5% 67.9%  -138.4% -63.98pct
15 ) B 302.1% 69.2% -60.1% 162%  -7233%  -3489%  -25.7% 28.7% 12.54pct
) -9.4% -7.8% 33.3% 88.7% 117.4% 94.5% 131.4% 28.8% -59.90pct
EHWA 23.0% -3.2% 13.4% 1.9% 1.6% 9.0% -8.6% 22.1% 20.27pct
DN = -144.5%  101.5%  448.3%  108.3%  1044.5%  569.6%  -253.0%  453.3% 344.98pct
ik b 1334%  216.6%  276.7%  205.8%  -193.8%  38.5% 14.2%  -187.8%  -393.61pct
PR AR A 189.4%  1502%  102.3% 60.6% -1.0% 314.6% 74.4% 15.9% -44.70pct
Kt 82.7% -439%  -114.3%  -91.3%  409.0%  595.6% 29.3% 124.4% 215.67pct
B b Ak -456.6%  -118.3%  -402.1%  -34.0%  224.3%  -1034.6% -670.7%  410.4% 444 42pct
AE T SRS 79.4% 59.7% 2.8% -151.6%  73.3% 130.7%  -17.1% 122.6% 274.20pct
AL -5.3% 8.4% -59.9% T4.7% 719%  302.9%  -105.7%  -72.9% 1.85pct
S AT 99.2% 1712%  642.8%  1934%  604.6%  221.8%  451.0%  40.6%  -152.86pct

AR Wind, | KRR KT TS
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& 21: BAEARK. RELH (45 FHA)

R BAER K 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
B 37,768 78,331 38,043 75,952 38,438 76,754 32,546 69,437 7,317
K 30,822 64,542 34,029 65,143 29,177 55,713 23,945 55,555 -158
AR K 5,523 11,420 2,784 8,149 6,598 15,472 7,744 12,122 -3,350
A 1,423 2,369 1,230 2,660 2,663 5,569 857 1,760 -3,809
B BARKIF=FH 4B 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
by Vi 0.94% 0.97% 0.91% 0.90% 0.87% 0.87% 0.71% 0.75% -0.11pct
e 1.33% 1.39% 1.41% 1.34% 1.18% 1.12% 0.93% 1.07% -0.06pct
A ERIER 0.48% 0.49% 0.24% 0.33% 0.50% 0.59% 0.59% 0.44% -0.15pct
H 0.26% 0.22% 0.22% 0.23% 0.42% 0.43% 0.13% 0.14% -0.30pct
RAERR 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
B 140,710 137,183 148,341 148,661 171,347 181,394 183,222 184,717 3,323
Rz 117,594 110,606 120,457 118,674 126,650 128,739 131,106 136,748 8,009
SRR 17,854 20,947 21,318 23,169 28,780 34,320 33,819 29,434 -4,886
A 5,262 5,630 6,566 6,818 15,917 18,335 18,297 18,535 200
REEVIR LR 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R E4
ES v 1.73% 1.69% 1.74% 1.71% 1.92% 2.01% 1.98% 1.95% -0.06pct
R 2.48% 2.31% 2.47% 2.42% 2.54% 2.57% 2.47% 2.54% -0.03pct
SRR 0.79% 0.90% 0.90% 0.91% 1.07% 1.28% 1.31% 1.05% -0.23pct
H 0.47% 0.55% 0.53% 0.55% 1.25% 1.40% 1.36% 1.47% 0.07pct
BAERR: Wind, JTEIEFESEARF S
Hik: EALGIERINTRE . LR Ak Ao A A B AU BOR 5.
B 6. TAARER
e 1 — R R FRF —BFARIRE TARIRE
16.00%
14.00%
13.19%
12.00%
10-00% M‘_’_‘NIM%
8.92%
8.00%
6.00%
4.00%
2.00%
0.00%
PR P F IR P2 F AL LLPF AL 2R 2SR 2R D2y
Q) N ™
§§§$§¢§\§%§39§§§§&§§9$§@9§$@\§6§%§¥9$ﬂ@9@§§9$?@9@&9ﬁ§
‘1«'1/,19'\ "l/‘lqug'\ "lz“l/q,gq' ‘1«'1/,19(1' ‘1/‘1/(19{7/ ’lz“l/q,gq' ‘1«‘1/(19(1'

HAE KRB Wind, JEAEFZREAR TS

RRIKRE, ZIMNE
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B 7. Rk R Hikh ALK

el K A AR = G ik =0—ROE (#4t) —=0-—=ROE (4t) * (1-LF5trH)

18.00%
16.00%
14.00%
12.00%
10.00%
8.00% 7.87%
6.00% 6.3%
4.00% 4.4%
2.00%
0.00%
S F T E R O'-‘:bo"qvf&d\f@@ &, Q"/&fi\d\‘i‘& S 5561:\‘?*&0"(@3\'\ S 5569%50"0:58‘ S :bs'ﬁbv'vb‘d\%‘;‘b\ S
ST B TS FF G TP GO P I TP G TP
o B B B B o B
HAERR: Wind, [ EKIEFLEAT T8
B 8 BRAXKELFAHAFBRKE
kAT (FF) — RN CGRER, FE, EHh)
25.00 25.00
214 2227
2179 N 3721.3221_71 21772188 1 1o
: 20.20
2000 1,908 19.14 19'6219'5818 - 20.00
: 1617 g2 :
16.78 A
14.65
15.00 La4g 1500
10.00 10.00
5.00 5.00
R Y S S SN S S RN S S RN SR S SRS SRS
R R R A S g
» P D » P P P v PP
B B o B o
HAER R Wind, JEKAEAZREAR T 0
RIS, ZIMNE HEWRIEARTEZEHR
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AT EREIT

R 22: W+HXBEAE (20245FFK)

R AR ) BAR R BARBR
1 LB R A AT PR E) 21.57% B AR EA EA
2 B #shidfs R H ) RA RG] 18.18% B AP Bl A EA
3 G 1B A AT AR BN TR 8] A 4 9.47% B A K A
4 BB AT RIS AT TR 8] - Al 6.01% Al A & BN AEEA EA
5 ik E B R A RN 4.75% Al A B EA A
6 F 1B A AT AR BANA TR 8] - 77 i, 4.33% B A K H
7 T EE A4 Ak A (R 4) 4.02% Al A & EAEA
8 Bk o SugE FA TR 5] 3.40% il A B BN EA
9 L IE B AR KA RN 3) 3.22% Al A B E A A
10 & RIC AP A PRI AR E) 1.32% B A K EA A

At 76.3%

HIFERR: Wind, JEZAEFRIEAR T S
& 23 MHXBRAE (20245 =FEFK)

B AR E ) BB B AR
1 bR TR AR E A TR 8] 21.57% Al AR EAEA
2 ¥ B A3z K H )RR RG] 18.18% B A K B A EA
3 F AR AT AR BANA TR 8) A 4 9.47% Al A B ot
4 F 1A AT IR A TR 8] - A 6.01% B A K SR IEEAEA
5 Lk ERART R A RS 4.75% Al A B E A HEA
6 G 1B AT AR BN TR/ E) -7 8 4.33% B A K ot
7 b EHEA A AR A TR ) 4.02% B A K A EA
8 At W sk FA RN 3.76% Al A MK BeohikA
9 L E B KA RN 3) 3.22% il A MK EA A
10 & RIL AP A PRI AR E) 1.32% Al A K EA A

A3t 76.6%

HAERBF: Wind, JEIEFZREBR TS

R, ZIMNE
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AR IRITI IR IT

MR RABATEARAR (FRBIREE: LR, R FEE: FHL)

22 /24

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
ML (42) ERCE S
P/E 9.76 7.68 6.56 5.75 5.04 AR AN 118,435 114,717 115,451 118,111 121,639
P/B 0.50 0.47 0.44 0.42 0.39 F BN 297,598 288,125 291,396 296,513 305,809
P/PPOP 2.23 2.32 2.61 2.60 2.63 & &k 179,163 173,408 175,945 178,402 184,170
EY e FF G FN 24,453 22,816 22,816 23,500 24,205
EPS 1.07 1.36 1.59 1.82 2.07 S MR SN ON 30,546 33,215 31,554 33,132 34,789
BVPS 20.85 22.27 23.59 25.07 26.75 LT ON 173,434 170,748 169,821 174,743 180,633
PPOPPS 4.01 4.01 3.97 4.09 4.23 T F 130,289 121,247 112,552 110,392 108,193
DPS 0.32 0.41 0.48 0.55 0.62 Hhr B W Ao 2,002 1,972 2,639 2,712 2,812
PR FATF 30.05% 30.16% 30.16% 30.16% 30.16% A %R BB 51,424 49,795 49,588 50,850 52,384
AN 3.07% 3.93% 4.60% 5.25% 5.98%  EiAiE 43,145 49,501 57,270 64,351 72,440
WHHEF f*ﬂkéki%bli)\ -2,453 -1,135 -1,169 -1,204 -1,240
gk 2.39% 7.45% 7.20% 7.00% 6.50% é&é EIEURE] 117,555 117,846 116,425 119,976 124,197
BHMK 3.40% 3.34% 4.00% 4.00% 4.00% . 76,863 69,480 60,325 56,829 52,998
RN 9 2 3.37% 4.26% 5.71% 5.55% 5.86% 40,692 48,366 56,101 63,147 71,199
AR AR 4.56% 4.61% 5.99% 5.60% 5.30%  BiFHL 3,263 2,531 3,366 3,789 4,272
TR B EF 4.16% 3.91% 3.70% 3.55% 3.45%  &AE 37,429 45,835 52,735 59,358 66,928
R EX S e o 3.42% 3.19% 3.08% 2.96% 2.89%  JadEAAE 36,702 45,257 52,099 58,659 66,158
T HEBATE R 2.12% 1.87% 1.75% 1.66% 1.63% KEfithk
F3yit & fAEAT 8% 2.26% 2.09% 2.01% 1.93% 1.89%  RHEHM 5,017,754 5,391,530 5,779,720 6,184,301 6,586,280
4 8 2 (NIM)-) FAA 1.36% 1.27% 1.22% 1.18% 1.15% R BB S 128,741 136,769 140,033 140,633 135,843
44 £ (NIS)-] FiAa 1.17% 1.11% 1.07% 1.04% 1.00% 1%%5:2%%) 4,904,696 5,269,160 5,639,687 6,043,668 6,450,437
FF G TN % -14.77% -6.69% 0.00% 3.00% 3.00%  EFERS 2,676,055 2,809,124 2,893,398 2,980,200 3,129,210
X SN INL2 S 31.71% 32.82% 32.02% 32.41% 32.66%  HAkHEAT 537,131 411,539 435,076 452,479 470,578
RIS 29.65% 29.16% 29.20% 29.10% 29.00% Rl kFF 602,081 597,361 627,229 658,591 691,520
PSS RN 3 1.55% 1.33% 1.08% 0.95% 0.83%  H#F* 287,284 374,696 383,390 407,489 426,542
EIRATARALE 8.02% 5.23% 6.00% 6.00% 6.00% ALK~ 8,833,021 9,209,554 9,735,423 10,275,570 10,877,588
b g 20 & &= At 9,007,247 9,461,880 9,958,177 10,584,119 11,079,011
EE RN I -11.4% -3.1% 0.6% 2.3% 3.0% A 5,060,344 5,229,282 5,438,453 5,655,991 5,882,231
HF RN -14.8% -6.7% 0.0% 3.0% 3.0%  BRATHEEK 235,242 118,442 118,442 118,442 118,442
ESTIIN -8.1% -1.5% -0.5% 2.9% 3.4% Rk Afk 1,813,493 1,727,567 1,813,945 1,904,643 1,999,875
SIS -0.3% -6.9% -7.2% -1.9% -2.0% ﬂ;ifﬂﬂ e 1,011,653 1,419,972 1,632,968 1,828,924 2,011,816
WA HIE -11.0% 0.2% -1.2% 3.1% 35% &Rt 8,120,732 8,495,263 9,003,808 9,508,000 10,012,364
F)98 2 5 -27.5% 18.9% 16.0% 12.6% 128%  # ﬁn?/wr 8,274,363 8,717,099 9,174,146 9,756,281 10,201,782
A -28.0% 22.5% 15.1% 12.6% 12.8% B ARSI 732,884 744,781 784,031 827,837 877,229
344 A -28.3% 23.3% 15.1% 12.6% 128% KERE
BAREH T M*:Mn, 74,198 73,154 78,096 82,554 83,517
ROAA 0.42% 0.50% 0.54% 0.58% 0.62% & 1.48% 1.36% 1.35% 1.33% 1.27%
ROAE 5.21% 6.28% 6.95% 7.46% 8.00% 7r Bk A 1.15% 1.16% 1.15% 1.05% 0.95%
RORWA 0.58% 0.66% 0.71% 0.74% 0.77% HK&EEEFE 174% 187% 179% 170% 163%
FARA R 2.57% 2.54% 2.42% 2.27% 2.06%
FARFRF 12.67% 13.19% 13.42% 13.73% 14.15% iﬂtf;b'ri
—BRRFAE 10.63% 10.04% 9.45% 8.96% 8.54% A4 99.16%  103.10%  106.28%  109.34%  111.97%
NS S 8.97% 8.92% 8.76% 8.68% 8.66% ¥ /a v 55.71% 56.98% 58.04% 58.43% 59.45%
B R 6,667,213 7,192,017 7,767,378 8,349,932 8,934,427 K EKFIBKE 29.71% 29.69% 29.06% 28.16% 28.24%
R oA F St 74.02%  76.01%°  78.00%°  78.89%°  80.64% = RAFFIEFE 6.68% 6.31%"  6.30%°  6.22%"  6.24%
HAERBR: Wind, JEIEFZREBR TS
BN, Z0NE BEWINRA TN 3R ARA
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] RAAT AR R N 2R

A5 £ FRESMIR, bR KFARFHE, 2008 FFANFAATILARR, 2018 FHA S RIEA K ER T3,
2 L RN, FPEARKFEHE, 2024 HFimAg RIEARER TS,
k3 F o R, PEARKFME, 2024 FInN) KAEAR AR TS,

J~ AR H—AT e B RBLA

FEN: THRER12AAN, BEMEINERTF KA 10%0 L.
BA:  BHAR12/AMAR, et K& EHEEAT-10% ~ +10%.
2 AR 12AAN, BEMEILTE T RE 10%0L k.

J~ AL —0 3 BRI

FEN: BHAKRI2AARN, BRNAINETRE 15%A L,

B THAR12AAR, BMENET K 5%-15%.

B TR 120N, B4R K& Z @ EAT-5% ~ +5%.
Fd: KRR A2AAN, RMEINIE T KE 5% L.

A&
JoM TR EI| T v LT RS

Wik FMNFTRARLHHS R TREAREZESE  LFTEREARLE EETHAFIROR AREFRLES 5
26 5 KAEAKIE A7 6001 T RFARRKA A2 5 ARKA 18 F A 429 SRBRMRE A KE 27 #
# 31 E KB 37 #

WAL 510627 518026 100045 200120 -

ZIRERAR  gfzqyf@gf.com.cn

AR AR B

AARAE o T GEA R PR 8) AL RIRAMIBIE, | KRR A TR 8] B R IRMAMA T GARA T KRR . AIRE 49 0451R4E R R
R WRE A EE, EMANE 2R G S AKEATIZE REMR LA AR ESHEE TR T8 12 THM TR

JTEARSMEANA Pl 3] Bt b EEM RS I AIEAR AL e 55048, B P EIERARE, ATARETTE CRAGHRRLRIN) 6949

4.

JRAES (B ) BaA RnE) BEABER A I AHIEAREE L (4 THER) 68, BLERMERSNE, ATARETTES

B R 84,

AR LA RTAT T3P DR LD RIE M AT IF FAZ EeAn B e e R AR RS B T F S AP R4S AR

TE£FH

T~ RARSEANAT PR 8) B KRN T il RGBS RA YN8 FRAEAE T LS X A, b, BFHE LHET KRR BN A PR E)
B R IRAIM B T A7 A2 6 B Ae A . 0% Kz AIRA 0 S M7 A Rvh . A TR ARIE ANRE A B AT R, T L B £
A BT RF I AATARIR TG, AR Kb 5 FAEA L TOM KA DB AL TR K 49 B 8 KA 0 kAREH A LA
AREZLHRAR . BREA (UTFHEAER FFRARL) 403 ARIRE FAI KN E) RAEF IR A%, B (1) RRE 023
FATEEW . BRSSP RBATAR T AIRE L B B 69K TAIXNE) SRAER I MAILE, FIRRE KIERG 23, (2) AR
ARG RAEHGIRN AR AL L, ALK TR L ARG TRAF AT FIRIELA BRI EGILR .

FRRA R AW ARE G RBIRREIE LM E . B . THEEF AT ML, AR 0BT QST LRI BEIRZEPON, EFE
BUNI KR T S KAES L TARAT R L S,

RBIREE, ZIMMNE B RIRAR T R RAER
23/24



5 I RilH BRIRIT | FIRAIT

GF SECURITIES

AT @) B ] ZAEFFAM 6B P 5N EE, TIINATT LA, RABRAT TOMEA, B FHolAT 3 BA R 2L
. JRAEFFF B A RA R BT AR SRR R R AR AL A AR A B P . A B RIS RX A HERE KA AGRE T R R
LR, JTRAEAFRRBIETAT A A TiEF B IR IR E 4 AR

AR PR BGERT e E R R B RS R A BB, 2%, ET AR, EAMETERRKS), BRTDIRTRAA TR
b, a9 MRER R EIL., ARE QAR WEREDOFRS BAETAAE P 6§ BARZF B AT MEFRAFRHRTE R, TR
AR E P K TRHAEARE G T EGRTIEIN, RARELEL L L P RATZEP WOAAR SN ATER TR SR AT T
RF IR 5 AR ARAR B R,

AR P T RIR B E A B A KAERINA T e, 9] KAEA AT EHME, TERMBBAETIRE, RE N TSRS, RE
W 4945 8 BT EEALE M R IT FIE A F 20 BRI, T AR T AT AR AR 69 P 5 5 | B4R K RAAEFT o 4E,  FRaARRAEEAL
FHPRIA . B T LARARE BRIk 5 F) 7 RARIE AIRE MR AR, o FE, HAFREFLEL,

JEGERTT R 38 5 AIRA PTEAS & F—HAH R0 iRE . KRS IR AR 69 RRINLE . URBESH T ik, FHRMRES KIE
KLY, | KIEAHEAR . S RARIME RAETRRASERT XBX, GHEPF KA TR HIR1RAEEE ARSI EANRG) T 5
THERR G R, | RIEF A BTGV TEAH HARENETR—, £EARMETRSE. WRETEIH. &AL A
RAR FABANRE L B a7, TR EHEAE HATES, JRIEASIHEATRRE LEIMMAEE. LRI S IFf R 2T
BEARA AIRE PTIRBGEA A G . R ARG AT, MAFA T AR X a9 BIE (58 ).

R RARE T b6 QL1640 B AR 25| RSN F R A L5 & (5.87). HE B AZ GAUE AR LR BA VIR T7 15047 F 69305038
BMRIBLESE, VA XIFBAVEATIEAR AT AL/ 8] G9UL B 094518, BAEITIRALT, ©HF (MARRET) 5HBIENAE 5 X2 EED
(GRS LHPRAEZIL ) A RIRSIAM RIE S

REKE

() ZAEA (B8 ) SRABFRARE PR E) itk 12 AN A A FEA TR T RAT LS00 % A

AR B

KA KAEFE LB @FT, ETHHMRIATEIAETH XER. 24, FIB. #8538, TN G ReG— R RE BB RETIE
WA ER. A, FIA. AT AR,

R, ZIMNE BB W RIEAR TR A
24 /24



