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3.1�����v PCBA�� 

�� TrendForceGé����_¬%&BPCBER3 2023\¸[��jk
MQf,-¡B¥ 2023\G.�ÀÁløtk%B3þ9Üù>�[ PCBO9
GáâK-+,ú�ÞØk%B2023\hi PCBOT]D 790��6B- 2022
\ûü 5.2%o+)¬Q PCB´µäù+C½BUÿ]§ý[hij²¬WXG
��¦¤~{«¬jk®B2023\OT³þ\¼ 14%B} 105��6Bf6g
PCBOT,�¸ 11%�¤� 13%Ã� 2026\¬Q PCBOT¶·¸C½� 145
��6Bf6g PCB OT,�ä�¤� 15%B2022~2026 \¬Q PCB OT
CAGR] 12%o 
~1!èÿB³þ 2023 \¬Q PCB UÿkQG 4~8 íIf6g¬Q PCB
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lI[B¶Êf:¼Ûjde�G PCB%Tbxo 
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#�(}�o2023 \)�¾ÄÅOPf,© 35%BYjWXG} 24%B$À0
x�%G`q&+o³� 2024 \¾ÄÅWXG·¸© 40%BYjOPWXG�
} 30%o½ÌÿB� 2030\YjOP/f� 50%G´µB¾ÄÅOP6g¶f
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À¡¢!l�G�. L3 ��Gµ'®V²wxBe¡¢l(V²wxåª¬)a
¡¢l(V²wx½À*+�o½,èÿB³� 2030\~áB3ÙÚ´E¶¿À
hµ'©swx³,¬' Robocab�phV²wxo 
-[Xx¿À���µ'¿À./áBNQ¬G0+µ'~{!Q¬GVU

1¬{��®2lµ'¶>FÛíB0+Knµ'6g>F[*+Knµ'BU

ÿ]¯D0+CÔïwºBµ'Ûí3�·§é]CÔB�nÆè9Ü§VB¥«

+4/ß£ERG0+µ'�Xx�´háÿÁK�-ÕB¶GFSTMQV²w
xKnXxo�úV²wxt�Þ`qlPBÀÁXxK� 5G��®2lµ

'¶GFÛíB¥Þ´�02lGV²wx¸[XxÙÚá'Ph6iáBÛí

-17o 
!Q¬V²wx`q¶¸1¬µ'F8Bs�8��®2lµ'`qB-á

pC9��®Þ´2lµ'G¿Ào:(!Q¬~ L2��Gwx;¥'¡��G
VU$*<¬V²wxDUÿMQBrèG`q=>~XxGC?'¤�Dm¼:
³�� 2025\�Z?�3��®2lµ')@Õ L0� L2��G·ÝÞV²w
xBE²Ð'd¤e�G�¾]Uÿ5®;¥ 2030 \áÊËÞ´9��®2lB
²<'AhÄwG¼!ä]JKÿjo 

·µ 21"�#$=T%ih& 

 
]^_`a����bcd/012e 

4 AIE*;7<F@GHIJ PCBKLM2 
4.1�=� AI��� AIPCi��������A���� 

UC� AI'*Ä��G�úÉFy����OPI�Zo�� Counterpoint
Gé�%&B3 2023 h\¿0G 11.7 ���)B�·tó 1%G��¡óï
Counterpoint�UC� AI��£Bo2]è� 2024\B§V[*Ä��O9�
�qÓC3�Ô��5�B@º��{NÉ¶UC� AIÄw©D)¡�OP¤�
G�jBÝ¶Û¢UC� AI��GD{B³�3 2027\¶/}� 43%EFGW
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XGo'öÂÃBCounterpoint�DUC� AI���x�Í¶/y 2023\G�
·�~��¼½� 2027\G 12.3��o 

·µ 22¢L£ AI¤u'()¬ 

 
]^_`aCounterpoint AI 360 Servicebcd/012e 

SoC G TOPS áÄ'UC� AI ��G AI Äw¢JKno��*Ä��~
TOPSDäýG AIªw�9¼½ï 20`B*Ä�� AIÄwG55HèH!ºB
¥��òó{N3ÝfÂ5)I�ï�ÿJKoCounterpoint ³�B��*Ä�
�GòóLT AIªw}�M¶N�¼½B3 2025\¶/}� 60TOPS~�o 

·µ 23��¤u AI*²+,(TOPS) 

 

]^_`aCounterpoint AI 360 Servicebcd/012e 
PC ½O~èC]s¾-�ÿGUOwÜÒ�a ��G�ª'¡��Bo

AIPCt¦ÆÇå·GUOwÜÒ�a ��=gGPÄBØ3�Þ�^Cïñú
AIªwä6B«ÄQÔí+8“7sºÍÎ”aYz7á®GÔí<RSB¿ÀV>
TU¡�BÝ¶)VW#E� PCG£BoAIPC]D\7sx¢£¤G7s AI¥
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jBt¦¦¡UO§GB̈ ®Ü©ªAB¥«Ø¬G®Q¯G°¬B�±7s²

³é�´ho 
AIPCÄQX�Ü©a½YaUÝ�µ'B¦L7á®Y©dea³sZNd

ea0Ói,de3aG7á®deom[.�{NG£¤®0�Bµ'®GóÄ

³0~{�Q¯ÀÁGtu[8B3f7b\GÍÎ�MQU&i�|qBAIPC
�ÒÓG7áY©aZNde~{0Ói,�ÄwBÄQ3Ü©a½Y�UÝ]^

�µ').�gÀ¿î_G`ß%To 
·µ 24 AI PC-Th&¿6.t�/0 

 
]^_`aIDC/���AIPC�N(��)��p�bcd/012e 

2024\ AIPC»¢a?´µáB RMQµ'GtubcBAIPC¶d² PC
´µÊË¾fe¼½oIDC³µBAIPC3)� PC´µ)¾�G¶ã,·¶3r
è¸\)»¢¹¤B¶[ 2027\}� 85%BCD PC´µUªo 

PC´µG¼½èV��'NQf�.´µG�ÂiÎoIDC�DB37s�
�´µBAIPC¶z{Q¯ï�=ÌBÛ¢ï�gG�èBÂÃ45 PC´µGQ
¯sh��;)iÕ9¶�¥ AIPC Û¢*Ä®ÂÎB>®*¯g¹B¦¤+Á§
G;¥ºÎÕ9G5®¶gÀ[Ø½GÃöj�BAIPC ¶½Ì'ºÎÕ9*Ä®
ÂÎK�úB�.k0Õ9a�Ýwo 

·µ 25 AI PCgh()°01¬ 

 
]^_`aIDC/���AIPC�N(��)��p�bcd/012e 
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5NOPQ 
5.1���� 

¬� 2025-2027ÍJKa'ÐqM 232.16�6B264.81�6B294.56�6ÃÄ
ÅÆÇÈ.�D 23.70�6B29.70�6� 33.93�6B.�Â,¼½ 36.3%B25.3%B
14.2%o 

789ØÂ%¢¸¹º¿�Dbv:2à©:Sf©:t�©:8_tI"-¢R

789©òk��©B¼Ät9©²³»78ë9©]qr8ë©7OPê�:;xy

~��789wéäèéx©96PQ~�Ièéx©9wxy»dÅxQÏð6D¥I

789°èéx©9w6�xyz{RS×ò8ôR65.wÅ�JKRS-.<éä

ç©SÂñ©9°:ÓÄñ©9IVW=Tv:+,©AI/0d©5GTñ©�ã�-|
»ß©Ã��+u©:;/0d©UVUTô'©����©��xy©��84©ô

ºWX$U©8x©� ê�;÷°#?×:YxyRS×�¬�JK7899ÀaÐ

2025Í-2027ÍÐqM 167.157»©193.317»©217.987»�789 2025-2027Í
0'aÐ61¤éZM 72%©73%©74%� 

PCBØÂ%JK5[3\ºÚ6lm�¢¸¹ºlÖsm=Tv÷/0dp+6:
; AI /0d6:;èéx©9Ip�6R'�9óuJK�¿ã�øùºÚ 1.6T÷ú
ø-96lÖsmØÂIlÖ�:�z*no©z*Ýt©8ßôt©8_tp:.

�6èéx©9RSIû0¿ã� 1.6T÷úøRSgh�þJKf$�PQøù-9ß
ô6ºÚÔÕ9�üý-|NUJKlÖüý�ÏýD PCBºÚI��JK�ýi�Ï
øùNUºÚsm�,�¬�JK PCB 9ÀaÐ 2025 Í-2027 ÍÐqM 51.07 7»©
60.917»©67.757»�PCB9À 2025-2027Í0'aÐ61¤éZM 22%©23%©
23%� 

5.2!"� ¡¢£ 
¬� 2025-2027ÍJKa'ÐqM 232.16�6B264.81�6B294.56�6ÃÄ

ÅÆÇÈ.�D 23.70�6B29.70�6� 33.93�6B.�Â,¼½ 36.3%B25.3%B
14.2%IEPSéZM 0.98©1.22©1.40»I�= PEéZM 28.45]©22.70]©19.87
]�7^7O�_“`q”a�� 

RSTUV 
AIÀÁt{³ÌB!"_`t{³ÌBPCB89ÐÑÑÒBPCBJK�Ón

£CÔ¡Õo 
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!"#$%&'() 
[Table_Finace] ]����   ��:DE9  WX�   ��:DE9 
��t� 2024A 2025E 2026E 2027E  ��t� 2024A 2025E 2026E 2027E 
F�]� 16613  19929  25105  30622   MN5O 20388  23216  26481  29456  
�� 2016  3782  6671  10099   MN�C 15895  17644  20126  22387  
�5�� 7305  7739  8827  9819   MN��+�� 123  93  106  118  
���5� 95  103  118  131    ¡¢£ 373  488  503  560  
¤¥�� 132  159  181  201   ¦§¢£ 843  952  1006  1119  
¨© 5119  5881  6709  7462   ª«¢£ 70  41  20  -24  
��F�]� 1945  2265  2599  2909   ]�¬K® -62  0  0  0  
¯F�]� 11031  10823  10585  10343   T°7K±�5\ -2  1  1  0  
²³´] 689  749  809  869   ´]V5\ 55  2  0  0  
µ¶]� 8635  8175  7699  7209   MNWX 2072  2775  3477  3971  
·¸]� 626  621  615  609   MN¹5O 2  2  2  2  
��¯F�]� 1081  1279  1463  1657   MN¹º» 6  6  6  6  
]�A� 27643  30752  35690  40965   WXA¼ 2068  2770  3472  3966  
F��� 9849  10576  12294  13798   e½� 200  249  313  357  
¾³¿� 1837  2187  2537  2887   VWX 1868  2521  3160  3609  
�¥�� 3423  3676  4472  4975   ÀÁBÂ\ 129  151  190  217  
��F��� 4590  4713  5284  5937   QRSTUVWX 1739  2370  2970  3393  
¯F��� 1289  1149  1209  1369   EBITDA 2968  3593  4305  4770  
²³¿� 558  408  458  608   EPS89: 0.74  0.98  1.22  1.40  
��¯F��� 731  741  751  761        

��}� 11138  11724  13502  15167   Ã(ª«HZ     

ÀÁBÂÄ\ 1600  1751  1941  2158   ��t� 2024A 2025E 2026E 2027E 
BC 2429  2429  2429  2429   �²ÅÆ     

]CTÇ 5374  5374  5374  5374   MN5O 22.9% 13.9% 14.1% 11.2% 
È¨5\ 7102  9473  12444  15836   MNWX 62.9% 33.9% 25.3% 14.2% 
QRSTUBÂÄ
\ 

14905  17277  20247  23640   QRÉSTUVW
X 

49.4% 36.3% 25.3% 14.2% 
��ÊBÂÄ\ 27643  30752  35690  40965   ËWÅÆ     
      YWZ8%: 22.0% 24.0% 24.0% 24.0% 
��FÌ�    !":#$%  VWZ8%: 8.5% 10.2% 11.2% 11.5% 
��t� 2024A 2025E 2026E 2027E  ROE8%: 11.7% 13.7% 14.7% 14.4% 
ÍMÎ���F 1456  2281  3204  3667   ROIC8%: 9.4% 11.2% 12.0% 11.8% 
VWX 1868  2521  3160  3609   Ï�ÅÆ     
ÐÑÒ  870  782  813  828   ]���Z8%: 40.3% 38.1% 37.8% 37.0% 
ª«¢£ 130  81  95  110   V��HZ8%: 67.5% 61.6% 60.9% 58.8% 
´]® -58  -2  0  0   F�HZ 1.69  1.88  2.04  2.22  
MÓ]�±� -1456  -1103  -868  -884   Ô�HZ 1.14  1.30  1.46  1.65  
��ÍM��F 3427  3628  4031  4498   MÓÅÆ     
´]Î���F -934  -646  -630  -640   A]�ÕÖZ 0.78  0.80  0.80  0.77  
]Cº» -915  -519  -520  -530   �5��ÕÖZ 3.18  3.09  3.20  3.16  
²³´] -55  -130  -110  -110   �¥��ÕÖZ 5.16  4.97  4.94  4.74  
��´]��F 36  2  0  0   [B×Ø89:     
Ù]Î���F -1276  128  315  400   [B5\ 0.74  0.98  1.22  1.40  
¾³¿� 372  350  350  350   [BÍM��F

Ú: 
0.60  0.94  1.32  1.51  

²³¿� -248  -150  50  150   [BV]� 6.14  7.11  8.33  9.73  
ÛGBÜ� 75  0  0  0   ÝKHZ     
]CTÇÜ� 743  0  0  0   P/E 32.50  28.45  22.70  19.87  
��Ù]��F -2219  -72  -85  -100   P/B 3.92  3.90  3.33  2.85  
��VÜ�¼ -752  1766  2889  3428  Þ  EV/EBITDA 20.22  18.77  15.09  13.00  
]^_`aTUT4bcd/012e 
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[Table_Reputation] ¤¥¦§e¨©ª«¬ 
234Zl9=ND1S0010523060001[1mnº½ij½coBæçº½ùù½coBX)WXº½jCe
½oo8 \Í�º_9¹B8ÜS`»ijk_¬ðBTMT GG½Bº»9j¥jÃ6Ãmùº»9j¥jo
89_¬pO�Öe./geC?Bq½Í�rJº»�s./�,BhütuÙ)jk89_¬Ü©o 
567Zl9=ND1S0010524070001[1vwÔº½/��ùù½ÔWBx9º½é�./�ùù½coo2022
\ÛËX´=y_¬�B'(�j#$MEMS�E²ÐaAIòóaPCBa$Ü{+¶µÕ�Izo 
q-® 
./0{k 
Ô|}~�./0Ò·)�=y9�/�ÌG=yº»��l9»&B~��Gl9&�ay9��G_¬�ØB

�QúØú�GC#B`îa*�í¿ÒÔ|}BÔ|}�kQGé��C#QèV´µ!�C#BÔs�Ý�

C#Gô¥á$p6át�Ü��=BÉt�=�§bGC#�z¼t/`UÜ�5Øo|})GC#���¦

Lu�oÔsp�t�'aÀ3t'arèÉ¶t/¯Ô|})GÒgÏ���$�j¥�n$önÂÜ���

G��B./��t§Ü��:�G��$áâBßö{ko 
�u{k 
X´=yMS·U!"9)�=y��ijVð/�ôB�ÒÓ=yº»��9e»&oÔ|}¸X´=yMS

·U!"3)XsO���Zt§¨)�æça)���a)�BèM[¦LoÔ|})GC#QèÅ[ú��

2BX´=y_¬�wÁô¥a�õB2�Ý�C#Gô¥á{p6áQt�Ü��=o3Ü���qBÔ|}

)GC#$��G��Qt�C�Ü�sGº»z¼o3Ü���qBÔ!"aÔ!"ðÜ$cnæ��tÆ�

º»cf£4ÇBt'º»c.�º»ÂVBÉt�Ü�s¯�QÔ|})GÜ�a �¾þGÜ�Ö�tÜ�

uÜoº»ce���B+�ö�¿GÜ�º»Ah'Ô!"aÔ!"ðÜ$cnæ��©noX´=y{+�

únæ���Ä/�·|})¦�G!"�`8G=y]Ê8¡5BM�ÄDÝ�!"¦Lº»�8de$+,

deo 
Ô|}¦ìß£*¯E Br9X´=y_¬�Nü�FBÔ_¬|}GÜ��.Qt5~Ü���¤©Ü��

�G¡¢aÙuÞ$Ù¤PB$£Ê.`ËÜ�+,sB$~Ü�¤¥Ô!"¦FG+,���Qoe§¾Q$

Â=Ô¨a Be�æ³X´=y_¬�]45©�B]À�k¿ôDX´=y_¬�B«t5�Ô¨Ê8·ª

å�G¾Q�«4oer9Ô!"�FB³VÂ=$cÂ`Ô|}B�¾ÞGf¬áa{ØuÜ¸³VÂ=$

Â`cÆÇoÔ!"]�®¯¬+ØuÜGFÇo 
  
[Table_RankIntroduction] !"#$¯® 
~Ô|}`H|BÞ 67LaB=yZ$89×é[K�[ÂÌKn=y´µ$�á×éG%°±©DmôB 
AM~() 300×éDmôÃ¾:I´µ~:IC×ZX��¼Â²ØG[$:I�´×éZX��´Â²Ø
G[DmôÃæç´µ~³U×éDmôÃ��´µ~ñ´}µ×é$ØD 500×éDmôo£Beq1 
89Î�ge 
¼�—rè 67LGº»ÂVGEF´µmô×é 5%~�; 
)á—rè 67LGº»ÂVG'´µmô×éG5²±�K~-5%� 5%; 
¶�—rè 67LGº»ÂVGÛá´µmô×é 5%~�; 

!"Î�ge 
ÍË—rè 6-127LGº»ÂVGEF´µmô×é 15%~�Ã 
¼�—rè 6-127LGº»ÂVGEF´µmô×é 5%� 15%Ã 
)á—rè 6-127LGº»ÂVG'´µmô×éG5²±�K~-5%� 5%Ã 
¶�—rè 6-127LGº»ÂVGÛá´µmô×é 5%�Ã 
·¿—rè 6-127LGº»ÂVGÛá´µmô×é 15%~�Ã 
©Î�—¯©Ø4¸�ÿG»£B$c!"ü�©Ø³��aG�ºt¥£á¹ÞB$c+,å¯Bþ�©

ØË¿k¥Gº»Î�o 
  


