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BIN:

3 B 28 B, MEMRITET 2024 Fik, 2024 FXMEWIRA 677 27T, FEt
K 6.19%; LIRS FIE 152 27T, EELGK 0.92%; FLINFEL ROE
4 8.49%, FILL TR 0.93 MET S, B E 2024 £k, RASMEILE 3337
1258, REXIEK 5.78%, HP Tk 55 1.86 H1ZTT, REVIEK 8.21%; &
HBH1.92 FIZTT, BEVIEK 2.87%, 2024 FFENVEREAE 10 BRE
MEEE 156 7T (A% ), WEHLLEA 30.12%,

TR

B ESXEEBERER, BRIERRERE, MHRTESEASFEREG
K 09% (+1.2%, 24Q1-3), BIEFREFE2 R TERENRHEUK
ERRRBIEK, 24 FERSFILEER 3 ZHE A 0.6pct £ 6.2%,
EERBETHESRAEXNEMIESRANEK, 24 £ 4 ZEFEHHER
TS FEHMIEBRARLLEK 61.7% (+34.0%, 24Q1-3 ), FIZAl
LHH, 4 EEFERIBIFEINE LPR 1A% 287 S figik 0%
BT 3 ZEH—FY K 4.0pct ELEFLLHIL 5.0%, Lbs, AT 24 £
FEFEHERASEBRNBE IS 11.0% (-2.8%, 24Q1-3 ), 57 &#4R
F—5, EAS2FERERZRVEBRARILEK 2250%, FEZFKE
FR#FELSHEK,

B SEEHZETTER, BRYKEERRB, MR 2024 FREHEEKF
B 1.71%(1.82%, 24H1 ), Hrp 24 FRABEFIRZER 3.77%( 3.94%,
24H1), 24 FERFRKIEZ N 4.45% (4.65%, 24H1), A =i ENKE
MTERIERSETINFERRA, AffuhkE, A5 24 EREFRRAE
& 210% (2.19%, 24H1), HAFALESEFRMNATFRERRESHIER
bt 4E K T B 14BP/8BP £ 2.38%/2.96% , HEHEF R i T & I R 17 2h4EH
NEHFEZEFMALFMERMNEZERR, AT 24 FREHAFR
HELEEFERIET 1.24pct E 26.0%.

2023A 2024E 2025E 2026E 2027E
N ONED;FD) 63,479 67,137 66,595 67,876 71,039
YOY (%) 4.1 5.8 0.8 1.9 47
J3-54F5E(E A T) 15,048 15,186 15,752 16,686 18,084
YOY (%) 10.5 0.9 3.7 5.9 8.4
ROE(%) 10.1 9.1 8.9 9.0 9.2
EPS(#5H#/7t) 0.55 0.55 0.57 0.61 0.66
PIE(Z) 5.4 5.3 5.1 4.9 4.5
P/B(£Z) 0.50 0.47 0.45 0.42 0.40

TRBRIR: wind, FRIEHHRA

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



PEIFUES HEIRIT - RBRERSIT

MIEAE, A5 24 ERBEAFHRELLIEK 5.8% (10.8%, 24Q3 ), HPFHMERLLIEK 8.2% (7.6%, 24Q3), BE™
MRBEA TR SELNREGE SRRABE TBHROTM, 24 FRERA™ HLLIAET] 55.8%. WARKE TFF
EEMNEEIERR, 24 ERFARKA LRI ERIRT 1.46pct & 67.3%. AfimAE, A5 24 ERFHE LK 29%
(+6.7%, 24Q3), A EEESREAFRSBRTRIBEKEESR,

B HEREEEF, REKERFRE. MHRTT 24 FRAREIRLL 3 FEKRTH 5BP £ 1.38%, HHFTERAFRERYE
KTHE 7BP E 1.78%, W AWRRARFIREERTHE 2BP £ 1.36%, HITNEAS 24 FRABAEREK 0.77% ( 0.97%,
24H1), AFERERUISIRE TN E ., BIIEMISIREIDER), 24 ERETRINLFER EF 19BP E 2.40%, 24 FFEHER
IRLEFEFARTHE 36BP £ 1.81%, REHE, AT 24 FRABEBSFEMKR LD HER 3 FEARLH+3.34pct-4BP =
179%/2.46% , HEKFRFFRE, NEHIENRIFRE,

B BRRAEBEW. REREFANERY, FEBRREABIRE. TERTEIE——RABENINRGT, EEXEBHER. B
HEHEM. BURAFMNE. HEUNSRVSHERETEHFEFEFUNTSME, A5 "IN NERKEE—SZEL
A TEVESHRBEAR, 2022 FRUOk, AIEFRELN T HFRHENGEE, FRVSMIERLER, FRIZHELE
HEBHMA, TRINEBFET ™K, BEHLERNAEHE, SNASKEENFERL, TUTASIRRBFRES
BHHE, ZERILERENERARERNE, BAVNMETIEAS] 25-26 FRFITUN, FHIIG 27 FRFFN, Fit 25-
27 F EPS 455 0.57/0.61/0.66 Jt ( J& 25-26 £ EPS FUl 4> 54 0.62/0.68 Tt ), 3R R FIIEE 5 5K 3.7%/5.9%/8.4% ( &
25-26 FRFPIGRTUN D514 7.9%/9.4% ), BRIASINITRL 25-27 & PB 4354 0.45%/0.42x/0.40%, 4RE& % 8/~ S)HF4R0
R REURXIFIFONER, $#55F “BE T4

B RERR: 1) @F TTSETLEFRERNEIEGT. 2) AXRTHSETLEERFEERL. 3) FLRAESRENIMNK
5| % fEAMBEIETT.

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/ 5



HEIRIT - RBRERSIT

ERL WE R 2024 FERBOIERE
BAT 2023Q1 2023H1 2023Q3 2023A 2024Q1 2024H1 2024Q3 2024A
A 15,780 33,227 49,690 63,704 18,407 35,279 52,491 67,650
YoY 25% 47% 41% 43% 16.6% 6.2% 56% 6.2%
FUSLBUIN 11,746 23,969 35,949 47,528 11,818 23,642 35,587 45,157
YoY 22% 32% 1.4% 1.0% 0.6% -1.4% -1.0% -5.0%
109N 1,543 2,952 4,093 5,040 1,490 2,784 3,977 4,487
poIFHE S YoY 12.3% 12.2% 9.2% 52% -34% -5.7% -28% -11.0%
(&) (ERIERS 3,894 14,215 19,973 26,113 5,379 14,927 21,461 28,195
YoY -28.6% -71% -5.6% -5.6% 38.1% 50% 7.5% 8.0%
$eEmiFE 11,018 23,589 35,456 43,605( 13,0437 24,695 36,889" 45,774
YoY -4.8% -08% 0.5% 0.3% 18.4% 47% 40% 5.0%
VIEB$FiiE 5,625 7,743 12,753 15,048 5913 7,999 12,905 15,186
YoY 9.9% 11.0% 10.5% 10.5% 51% 3.3% 1.2% 0.9%
EALIIA 15,780 17,447 16,463 14,014 18,4077 16,872 17,2127 15,159
E3IFHES YoY 25% 67% 30% 48% 16.6% -3.3% 45% 82%
() ST 5,625 2,118 5,010 2,295 5913" 2,086 4,906" 2,281
YoY 9.9% 14.1% 9.8% 10.3% 51% -1.5% 2.1% -06%
BErE 2,746,969 2,912,260 2,956,881 3,143,879] 3,161,691 3,246,610 3,276,188 3,325,539
YoY 10.7% 15.5% 16.3% 19.9% 15.1% 711.5% 10.8% 58%
WREW 1,594,669 1,653,087 1,697,621 1,716,240 1,769,460 1,812,163 1,826,183 1,857,116
YoY 11.7% 12.1% 12.7% 125% 11.0% 9.6% 7.6% 82%
NEIER 1,076,076 1,128,170 1,192,870 1,249,556
. 2774 65% 66% 66% 67%
LRSS TR 452,732 476,692 501,362 478,631
2774 27% 28% 28% 26%
=) 116,572 102,195 108574 719,200
=774 7% 6% 6% 6%
ERseait 1,710,064 1,822,985 1,793417 1,868,659 | 1,892,221 1,938,479 1,913,992 1,922,289
YoY 12.9% 77.1% 42% 11.1% 10.7% 6.3% 6.7% 2.9%
TEERTEER 820,371 705,389 479,360 499,242
=774 45.6% 383% 24.7% 26.0%
EHATEER 978,890 1,131,332 1,423,330 1,388,592
2724 54.4% 61.5% 73.4% 72.2%
BEE (2%E) 2.14 2.01 1.82 1.71
(e 495 487 4.62 445
MEE  |FREEE 224 224 2.19 2.10
FEFUIALL 28.81 27.66 27.30 29.96 27.52 28.20 27.27 30.25
ROE (£Efk) 16.02 10.96 11.39 9.45 14.39 9.65 10.33 8.49
g | PR 1.44 1.45 1.45 1.44 1.44 1.43 1.43 1.38
BEREEF -
) BEEsE 182.86 182.42 182.94 182.60 177.50 178.12 175.33 178.67
RESLL 2.63 2.64 2.65 2.63 2.55 2.54 2.50 2.46
e |BO—RESTR 8.04 8.18 8.28 8.22 8.60 838 8.39 8.38
ﬁ*ﬁghw —BEERRE 9.48 9.57 9.62 9.52 9.90 9.68 9.66 9.61
BEREE 11.49 11.83 11.83 12.19 12.54 12.86 12.71 12.61
ZRLERE: Wind, AFAE, FLUFFHEA
JE: AR, BRAEEERHFENE B T
B A ERRRNA AR KRS, NEBRSTTHEERESHRIRS, FHESAFIE DI RREERNERR S, 3/ 5



EIFUESS

HERIT - AR EMRMRIT

# = AR B BAT TEMEIEE
it EEE 2024A 2025E  2026E  2027E STHEE 2024A  2025E  2026E  2027E
£k 24 3 1,858,234 1,988,311 2,127,492 2,276,417 RE B
EEE R 1,055,451 1,160,996 1,288,706 1,430,463 BRE KR 8.2% 7.0%  7.0%  7.0%
NS ANER 137,692 151,461 166,607 183,268 ERR KR 4.8% 8.1% 8.5% 8.6%
B B 3,135,518 3,389,164 3,677,986 3,993,925 BRI 5.8% 81%  8.5%  8.6%
At 3,325,539 3,594,557 3,900,883 4,235,968 FEK R 2.9% 7.0%  7.0%  7.0%
AR 1,922,289 2,056,849 2,200,829 2,354,887 f B RRIgKE 5.1% 8.4% 8.6% 8.7%
Ha s A 3,039,711 3,295,126 3,577,051 3,888,876 AR BN RR 5.0%  -1.0%  29%  64%
fiEait 3,122,796 3,386,757 3,680,872 4,002,725 FEARAMEHBEAEK 10%  20%  00%  5.0%
(PN 27,464 27,465 27,465 27,465 B FENIBRK R 58%  08%  1.9%  4.7%
VB RANS 198,903 203,864 215,843 228,825 K& MG RKE 5.0%  3.0% 1.9%  47%
B ERAEAT 202,743 207,800 220,010 233,243 BLETH B KR 0.5% 37%  59%  8.4%
i EFE RS SE 3,325,539 3,594,557 3,900,883 4,235,968 JAERSFUEIE KR 0.9% 3.7%  59%  8.4%
e N 6.7% 6.6%  6.5%  6.5%
HERE Bf: BAT e IN 30.5%  32.0% 32.0%  32.0%
SItER 2024A  2025E  2026E  2027E  fERALA 158%  1.36% 1.26%  1.20%
NPLratio 1.38%  1.37%  1.36%  1.35% PRI 10.7%  10.7%  10.7%  10.7%
NPLs 25494 27,240 28,934 30,732 BFEH
BERBER 179%  185% 184%  179% NIM 1.71%  1.59%  1.51%  1.48%
B 247%  253%  251%  242% 4% ROAA 1.42%  1.28% 1.21%  1.16%
— R & RS AR 221%  226%  220%  2.09% #% %87 ROAE 23.8%  22.0% 216% 21.3%
R4 R 159%  120%  120% 120%  ROAA 0.47%  0.46%  045%  0.44%
FRBHRR -154%  -1.11%  -1.12%  -1.12% ROAE 9.1% 8.9%  9.0%  9.2%
Hahtk
FloE & B BAX B 96.67% 96.67% 96.67% 96.67%
S ER 2024A  2025E  2026E  2027E BB ERE 55.88% 55.31% 54.54% 53.74%
=SSV PN 45157 44,705 45985 48,929 EERRIBR®E 31.74% 32.30% 33.04% 33.77%
FFEHERAESRAN 4,487 4,397 4,397 4,617 RITRWV/IEE> 4.14%  421%  427%  4.33%
E=RIAE 2L N 67,137 66,595 67,876 71,039 BRI
Bl e RN -835 -828 -844 -884 b —REATRE 8.38%  826% 8M1%  7.96%
WEBIFE 45774 44,390 45245 47,357 BRAFTER (NEE) 12.61% 12.17% 11.71% 11.28%
IR E 28,195 -26,157 25,930 -26,423 PIARUBE B2 7= (¥ ,mn) 2,065,287 2,232,357 2,422,597 2,630,698
FLRrFE 17,579 18,234 19,316 20,933 RWA/ R 7= 62.1%  62.1% 621%  62.1%
% %58 15,693 16,278 17,243 18,687
UERSE L b 15,186 15752 16,686 18,084
FRLRR: wind. ERIESHFAT
Bl S HEARRAARW RIRE , WE AKRSFTHRERGVRIRE, BHEER LR I RRE BN EHA R 4/5
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B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MAN, BRI STmHRIR 10% X L)

TR EFER:

BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

SETAH (6 NEN, T is kNS THHRI 5% L)

AR FRARREIER:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBERABDEEFIEFRALTENSHEK AREIARBREZHNEADEZRSMUNEARTFANET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.
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