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SOOCHOW SECURITIES

JRHEE R

LS

600938.5H

2025/3/28

LifERATKERE

PEEFRIM

0883.HK

2025/3/28

FEGH 601857.SH |2025/3/28| AR . 1.3%
FEAHR 0857.HK  [2025/3/28| #h 6.2 18%
FEAL 600028.5SH [2025/3/28| AR 5.8
FEGH TR 0386.HK  [2025/3/28| #h 41
SR 601808.SH |2025/3/28| AR 143
FEHERS 2883.HK 2025/3/28| #m
SHTRE 600583.5H [2025/3/28

EHAR

600968.SH

2025/3/28

2023A 2024E 2025E 2026E 2023A | 2024E | 2025E | 2026E | 2023A | 2024E | 2025E 2026E
hESH 12258 1238 1379 1384 1418 70 | 89 | 89 | 86 | 18 | 16 | 14 13
hEEEAEH 8096 1238 1379 1384 1418 39 | 59 | 58 | 57 | 12 | 14 1.0 09
hEGH* 14788 1611 1754 1822 1860 87 | 84 | 81 80 | 09 | 09 | 08 038
FEAEERG” 10403 1611 1754 1822 1860 56 | 59 | 57 | 56 | 06 | 06 | 05 05
REAL 6998 605 503 546 603 100 | 139 | 128 | 116 | 10 | 10 | 09 0.8
hETHELIRG* 1622 605 503 546 603 66 | 92 | 85 | 77 | 07 | 07 | 06 06
AR 682 30 31 41 46 297 | 217 | 166 | 148 | 16 | 15 | 14 13
AR 291 30 31 41 46 145 | 93 | 7. 63 | 08 | 07 | 07 06
SHTE 256 16 22 24 28 180 | 118 | 107 | 93 | 10 | 10 | 09 09
BHEE 393 31 36 39 43 120 | 111 | 101 | 92 | 16 | 16 | 15 14
i AR ABTIN, EfbAWind—EFREE, i BRNH202553 528 BYEMN

iR 2025/3/28 22
WTI 2025/3/28 694 18 ;
HBHRUrals 2025/3/28 68.2 25 39
BBERESPO 2025/3/28 65.5 00 -017%
LMESTEIER 2025/2/6 9165.0 !9.0 11)
ESE 2025/3/26 104.6 13 1.%4
EfFRIR [EIE] EEE | KR EEfFRIR By
ZERH 2025/3/21 83283 2 Vi EERER | 2025/3/21 43363 334 T
EERRRE 2025/3/21 39920 Al EEERERE | 2025/3/21 2271 176 Vil
&FEIRIR Bt HE LT RELAKEkIE R RIELEKEKIR L]
ZERETE 2025/3/21 1357 0 0.0% sdiol 5.3% Fa/x
ZERHESE 2025/1/17 477 2 -0.4% 20 -40% &
EZEFEENEE 2025/1/17 188 B NS 27 2007 E
T iR {3 b B
SEES 2025/3/21 1575 | 9 B Vi IES 87.0% 0.10 7 pct
HETR 2025/3/26 / TtE/R 54.8% 4.5 6 pct
HHORR HiE HOE | FES | HOsE Wb FHOE IRLL3EN IRLLAKERIR [T
ZEEH 2025/3/21 620 |8l | 461 [ @) 159 | 1140% /R

HIEFIE: Bloomberg, WIND, EIA, TSA, Baker Hughes, #=iF55F5s07
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1 [RHEEERERR

[RHEEEERER (£2)

el

figtRIR H31E B | W BBfu MERR 5] Biu
FEH 2025/3/28 156.2 -G.1 =/ FESH 2025/3/28 5T/
FEEH 2025/3/28 7355 0§ ESli FEEE 2025/3/28 =/t
FERE 2025/3/28 1312 10 B3] FERE 2025/3/28 e
ZESH 2025/3/28 93.2 1 Eavl ZESH 2025/3/28 B
EEER 2025/3/28 954 2 ESi ZEIEH 2025/3/28 =/t
EERE 2025/3/28 886 T ESi] EEE 2025/3/28 ]
BRISIH 2025/3/28 976 7 ESii] BRISIH 2025/3/28 ES
ERIMSIH 2025/3/28 91.9 2 T/ BRIMESIH 2025/3/28 T/
ERNARIE 2025/3/28 98.5 2 E/fE BRIMARIE 2025/3/28 5T/
FIE S 2025/3/28 815 1 B AR 2025/3/28 =5t/
FIELSH 2025/3/28 87.2 14 E5/E MRS 2025/3/28 ZETT/1%
AR 2025/3/28 86.6 2l E/% AR 2025/3/28 SETT/1
EFRR 31 EEE ELZEM IRELEKERIR RIELE iU
EESH 2025/3/21 23913 5 -0.69 T8
SEELEH 2025/3/21 11436 - -0.4% -297.5 il
RS 2025/3/21 4431 1180 2.6% Bz i
RS 2025/3/26 1484 -85 L 6.0 e
FINRSEH 2025/3/26 1318 E 2.5% 2.0 i
FEERR 3 == EEZEM IRELEKERIR RIELEH iU
EESH 2025/3/21 922 -4 -42 0.9 FiE/E
ZESRH 2025/3/21 451 -10 -22% -30.1 % /R
EEE 2025/3/21 173 1 -0.7% 45 I VIS
HERIR HE HEE RELEMR RELZKERIR RIEEER B
EEFH 2025/3/21 864 17 -20% 72 IS
ZEER 2025/3/21 364 -37 1l 9B% -39, L IES
SCEIR 2025/3/21 141 -43 Tl 4% -16.1 Fie/x
HEORER HE #HOE | FEHEER s FEEER FHOE B
EESH 2025/3/21 14 1 67 - 52 Vel e
ESEC3E 2025/3/21 12 7 106 - 94 DL TES
EEE 2025/3/21 9 24 5 15 e
BEiRIR B B | BER Bigfft BEERLL E2 ] iy
BLEARSHFE | 2025/3/28 95298 0.0% 95307 0% 95674 ¥R
BB Fa | 2025/3/28 294764 0.0% 294764 0% 298182 ESTES

BESE: Bloomberg, WIND, EIA,

TSA, Baker Hughes, F=IFEGFEHT
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ERIRERNEIKERIE (%)

#* T R B (1) 20255 E 4
& [ i 600938.SH 2025/3/28 | AR.F 25.8 12258 -1.1% -0.p% -10{7% -45% -12}6%
1 A 0883.HK 2025/3/28 Pl 185 8774 -0.0% 3.3% -1.p% 9.4% -35%
& 5 7 b 601857.SH 2025/3/28 | AR.F 8.1 14788 1.5% 2.8% -94% -811% -956%
1 % b B 0857.HK 2025/3/28 Pl 6.2 11274 1.8% 6.4% 2.2% -0.7% 0.8%
& B 5k 600028.SH 2025/3/28 | AR.F 5.8 6998 -0.7% -0.p% -13/2% -2.0% -13l6%
& 1 % 4k T A 0386.HK 2025/3/28 Pl 4.1 5009 -2.8% 0.0% -5.0% 0.1% -72%
o 355 R 601808.SH 2025/3/28 | AR.F 14.3 682 -8 % -1.p% -3.8% -16{3% -6.8%
o TA 600583.SH 2025/3/28 | AR.® 5.8 256 -6.8% 13.6% 4.9% -70% 5.%
bk R 600968.SH 2025/3/28 | AR.F 3.9 393 -5]1% 2.4% -96% 16.7% 9%
B At R 600871.SH 2025/3/28 | AR.F 1.9 368 4% 0.5% -75% 6.6% -49%
& % kb R 1033.HK 2025/3/28 Pl 0.7 129 -1.4% 6.3% 4.6% 44.:10 4.6%
ik TAZ 600339.SH 2025/3/28 | AR.F 3.4 187 -2.0% 1.8% -95% 8.8% -6.4%
AL IR 42 ) 0467.HK 2025/3/28 T 0.4 108 18.6% 16.8% 16.8% -158% 16.;%
i HL R 600777.SH 2025/3/28 | AR.F 2.3 158 6.4% -6.0% 5.9% -75% 5.0%
3 7o 603619.SH 2025/3/28 | AR.F 18.1 84 -2.5% -0.4% -88% -19,0% -6.6%
N 300191.5Z 2025/3/28 | AR.F 17.6 56 -16/5% 8.4% 34!% 29.8% 37.
STHM IR 600759.SH 2025/3/28 | AR.F 2.3 96 -911% 3.1% -72% -10£8% 1.8%
F 002554.5Z 2025/3/28 | AR.F 2.6 34 -1218% 3.6% -1.5% -5.8% 2.8%
g A4 603727.SH 2025/3/28 | AR.F 14.2 40 9% 54% 20.f1% 11.5% 23.§%)
e 300157.5Z 2025/3/28 | AR.F 3.1 23 287% -0.3% 3.3% 8.1% 8.3%
8 BB 300164.5Z 2025/3/28 | AR.F 4.3 25 -471% 0.5% -0.9% 5.4% 0.9%
b A 002207.5Z 2025/3/28 | AR.F 5.4 14 -108% -6.5% 7.3% 1.1% 10.8%
N fe IR 002828.5Z 2025/3/28 | AR ® 8.4 17 -1140% 9% -4.5% -5.4% -2.0%
A= %5 BBty 002629.5Z 2025/3/28 | AR @ 5.4 23 0.7% 14.8% 55 0 o7 8% zs.i;

HIEFIR: WIND, FRZUEFHZAT

13
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SOOCHOW SECURITIES

EiaaEthER
2023A |2024A/E| 2025E | 2026E | 2023A |2024A/E| 2025E | 2026E | 2023A | 2024A/E| 2025E | 2026E
600938.SH FREEH* 25.8 12258 1238 1379 1384 1418 7.0 8.9 8.9 8.6 1.8 1.6 14 1.3
0883.HK hEEFAH 17.0 8096 1238 1379 1384 1418 3.9 5.9 5.8 5.7 1.2 1.1 1.0 0.9
600028.SH REGL* 5.8 6998 605 503 546 603 10.0 13.9 12.8 11.6 0.9 0.9 0.8 0.8
0386.HK hE Gt TR 3.8 4622 605 503 546 603 6.6 9.2 8.5 7.7 0.6 0.6 0.5 0.5
601857.SH hE A 8.1 14788 1611 1754 1822 1860 8.7 8.4 8.1 8.0 1.0 1.0 0.9 0.8
0857.HK HEAHRD* 5.7 10403 1611 1754 1822 1860 5.6 59 5.7 5.6 0.7 0.7 0.6 0.6
601808.SH IR 14.3 682 30 31 41 46 29.7 21.7 16.6 14.8 1.6 15 14 1.3
2883.HK FiEMERS 6.6 291 30 31 41 46 14.5 9.3 7.1 6.3 0.8 0.7 0.7 0.6
600968.SH EhEREr 3.9 393 31 36 39 43 12.0 11.1 10.1 9.2 1.6 1.6 1.5 14
600583.SH BRI 5.8 256 16 22 24 28 18.0 11.8 10.7 9.3 1.0 1.0 0.9 0.9
600871.SH ratea::lis 1.9 368 6 6 111 13.2 749 58.3 333 279 4.6 43 3.9 35
600339.SH LR 34 187 7 9 10 11 23.5 22.0 18.9 16.7 0.7 0.7 0.7 0.7

KR WIND, FZEFGAT
. BREITI, B8 —ETE, BII2025F3 528K, BTl 2025 3528HA90.91
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