(o Pa3 4T ATIEIHERE | RS

bTer\l SECURITIES iIE#ﬁﬁg-ﬁj:&%

%751 (600958.SH)
RE HER 202503 B30 H ;F\fj—]iE% 2024 Eaﬁu\\-l;lz HBAﬁkaEtHIH 3y
BERABEW S

SR
03 A28 BUEM (T) 9.76 N
BHEEL:

BfE (25T 829.27 7
BRA (ZB) 84.97 o . RAUSAT 2024 Fik, HREAA D HSLIE W IAFIIEESFE 191.90.
SOR: TR, SANTEZRS S a5k i 33.50 {27, B 51+12.3%. +21.7%,; S MUEESSIE VIF AFOIF6%F00E 51.11.
. 0.48 27T, 3KLEH5I-7.2%. -96.0%; NI4T ROE [EE+0.69pct & 4.1%, FIBRE

R . s N

PARASBEEMITREN+8.1%E 3.74 &,

[ SGTFESR ] FRIT% 2024 =F RS - FAPBEES ? f
¥ BELSRRIS, BHASIAR o WKWK, HEXWSEWHIEK, WA, 2024 FAF N RISIEHLF0H S

S E
FiL2-2024.10.31 AV &LUTN 54.35, 67.65 {270, RS 5I-21.6%. +44.6%, HITFEERAN FTHER
[ 43E3ESR | ZRAIES 2024 hiR S3F.

VST, &S A WEER SR, BERAENRT RSB K, fiAm, EEBZARLL+1.9%%F
2024.08.30 78.64 {270, &Rk AERELE-0.69pct E 64.7%, iTIREARMER% 4.61 127,

" o Fo Hfr. REWESHPARLIER TN, BWEXVEHE, 2024 FRTEL,
gfggfm;;;’jﬂ AT BEBWAS SN 2511, 11.68. 13.41 27T, B EA81-9.7%. -22.6%. -33.9%,
xuyizhou@xyzq.com.cn —EERDCRTHRIERER, SWEEASELVEFRANIFE+65.8%, £F

BUTANE EERITE, 2024 &, MHRARBDENBUE, RITABRNEEEZF
B TA S IRINEE R TR AR HE-89.7%E 13.31 27T, AEWARLEXIBTE,
FTERFRILAE AUM B LEUNYE 8.1% BN A BEESEMHERTIA,

o REHFHE, BESKE OCI HERA KBS K, 4KV 57w, 2024 £A5 45
BISLHF) BRI AT AN UL N 13.21, 54.44 {27, RIEE5H50-25.1%. +86.8%, FI
BARATHIERASINERZHAMI SRS DHRREH S, HE 2024 F

EE, NE) PR ERIBAL & MBI SRR EE-50.9%F 28.97 17T, BEBRANENTE
RN ERMBEEMENRA. XOUSHATS SR TR, HREAKERLL
+129.4% % 58.34 {0 7T, 2024 F/AS) TRIE T IIRE LE+13.4% F 2219.31 (27T, HF
HAA T ERAAIGHEE, F+211.8%% 196.35 {270, T ERIIER SR LR~
S h R m, 2024 F£K, MEARTFHEHEMA AR LE+130.3%ZE 92.87 {2TT.

o KA ELSHRARE, REMEHE-EWINE, B AIRE XY SHEAHR
K Gk, BAITITAS) 2025-2026 SFVIRAF) 504 36.72. 38.83 27T, [
EE5 5+9.6%. +5.7%, X 3 B 28 B PB (LA B4 1.04, 0.99 1, #H “#H"

Ko

o REIRR: RATHABEMNRE., ZUEF TR, BhEREATRIEIRE,
FEM SR

2iHERE 2024A 2025E 2026E 2027E
gl (127T) 191.90 203.16 212.68 222.07
E g 12.3% 5.9% 4.7% 4.4%

VAEAFE ({Z27T) 33.50 36.72 38.83 41.09
ElE#:ES 21.7% 9.6% 5.7% 5.8%

BPS (7Tt ) 8.99 9.42 9.88 10.36
PB 1.09 1.04 0.99 0.94

PORIOR. wind, SONTAREFS SRS ARERE, 2025-2027 £ PE. PB G{EET 3 B 28 B&NITE

EIRIEREITR A EZ SRR 113



@ L%

INDUSTRIAL SECURITIES

NRIRFRE | FHIESF

x1. RATESBFBW ( #4. {27k, Tk, &)

2023A 2024A 2025E 2026E 2027E
E A 170.90 191.90 203.16 212.68 222.07
FEHERAE RN 69.35 54.35 64.93 66.18 69.10
RIBLINEH W F BN 27.81 25.11 33.42 30.44 30.76
SR £ I UN 15.10 11.68 13.31 16.35 17.22
RPN PN 20.29 13.41 18.20 19.39 21.13
ISV ON 17.64 13.21 16.46 17.43 15.52
B 25.44 58.34 48.63 52.28 56.82
ARMEEZN R 4.28 -4.50 0.00 0.00 0.00
SCH 2 s -0.58 0.60 0.00 0.00 0.00
Hith bk U 54.59 69.65 73.14 76.79 80.63
El X 143.44 156.64 161.36 168.59 175.53
Bk BB A0 0.84 0.87 0.92 0.96 1.00
EEEA 77.14 78.64 81.55 84.04 86.06
by SAA 52.94 70.38 73.90 77.59 81.47
E AV F 27.46 35.26 41.80 44.09 46.54
T3 BHR 29.19 36.59 39.92 42.21 44.66
M 27.57 33.50 36.73 38.83 41.09
B3 27.54 33.50 36.72 38.83 41.09
EPS 0.32 0.39 0.43 0.46 0.48
BPS 8.68 8.99 9.42 9.88 10.36
PE 30.11 24.75 22.58 21.36 20.18
PB 1.12 1.09 1.04 0.99 0.94
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