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东方证券(600958.SH)   

东方证券2024年报点评：风险资产大幅出清，

自营投资增厚收益 
 

 
投资要点： 

 
⚫ 2024 191.90

33.50 +12.3% +21.7% 51.11

0.48 -7.2% -96.0% ROE +0.69pct 4.1%

+8.1% 3.74  

⚫ 2024

54.35 67.65 -21.6% +44.6%

+1.9%

78.64 -0.69pct 64.7% 4.61  

⚫ 2024

25.11 11.68 13.41 -9.7% -22.6% -33.9%

+65.8%

2024

-89.7% 13.31

AUM 8.1%  

⚫ OCI 2024

13.21 54.44 -25.1% +86.8%

2024

-50.9% 28.97

+129.4% 58.34 2024 +13.4% 2219.31

+211.8% 196.35

2024 +130.3% 92.87  

⚫ 

2025-2026 36.72 38.83

+9.6% +5.7% 3 28 PB 1.04 0.99

 

⚫  

   
主要财务指标 

 2024A 2025E 2026E 2027E 

 191.90 203.16  212.68  222.07  

 12.3% 5.9% 4.7% 4.4% 

 33.50 36.72  38.83  41.09  

 21.7% 9.6% 5.7% 5.8% 

BPS  8.99  9.42  9.88  10.36  

PB 1.09  1.04  0.99  0.94  
wind 2025-2027 PE PB 3 28    
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1 /  

  2023A 2024A 2025E 2026E 2027E 

 170.90  191.90  203.16  212.68  222.07  

 69.35  54.35  64.93  66.18  69.10  

 27.81  25.11  33.42  30.44  30.76  

 15.10  11.68  13.31  16.35  17.22  

 20.29  13.41  18.20  19.39  21.13  

 17.64  13.21  16.46  17.43  15.52  

 25.44  58.34  48.63  52.28  56.82  

 4.28  -4.50  0.00  0.00  0.00  

 -0.58  0.60  0.00  0.00  0.00  

 54.59  69.65  73.14  76.79  80.63  

 143.44  156.64  161.36  168.59  175.53  

 0.84  0.87  0.92  0.96  1.00  

 77.14  78.64  81.55  84.04  86.06  

 52.94  70.38  73.90  77.59  81.47  

 27.46  35.26  41.80  44.09  46.54  

 29.19  36.59  39.92  42.21  44.66  

 27.57  33.50  36.73  38.83  41.09  

 27.54  33.50  36.72  38.83  41.09  

EPS 0.32  0.39  0.43  0.46  0.48  

BPS 8.68  8.99  9.42  9.88  10.36  

PE 30.11  24.75  22.58  21.36  20.18  

PB 1.12  1.09  1.04  0.99  0.94  

wind 2025-2027 PE PB 3 28  
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分析师声明  

 
 

 

投资评级说明 
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信息披露  
www.xyzq.com.cn    

   
  
   
 

 

使用本研究报告的风险提示以及法律声明  
 

/  

 

 

 

/

 

1934

15a-6  

  
 

特别声明  

/

 
 

 

兴业证券研究  
   

36

15  

6

32 01-08  

5001

T2 52  

200135 100020 518035 

research@xyzq.com.cn research@xyzq.com.cn research@xyzq.com.cn  
 

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   


