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REAT 2024 FWRLVE: FERITISRE, HHE0
Rz & FlgE A

BRES:
o . PRNFIKA 2024 FiR, REMAHHISLIE L FAFIFESHE 213.33 F0

56.94 17T, RLEDA-7.2%F0-7.5%; Ho, WEEFHHISLIE W R AFER5F
78.84 0 28.36 {270, IFLE3U+73.7%F0+350.1%, H04XEL) ROE [Ftb-0.91pct =
55%; FGREFPARAEEELENTRENTIE 3.9%4 4.96 5,

WKW SLmAE, REXVERARE, WA, 2024 /255 7L Uk 5 250
B FUA 108.52 0 103.19 {270, EIE-10.2%F0-2.8%, WHEHEEW S EEZHTF
BRSNS BASICEATIE ARG RIS T, RS XV SBARLLE TEEZEZSH
FiAsETE R SMIEHNERIZERE, XHig, ASIEEHEARL-9.6%Z 143.02 77T,
W NPRIEE S8 E R AR E h-1.78pct E 67.0%, HEMERE & F U SENE WA
K2 TFAR,

BRI BER, BN SABKRE, WHRVEHIE, 2. BET0R
BN A4 42.63, 30.95 F012.09 27T, FEIE51-5.9%. -16.4%%0-0.3%, 44T
BN NBEERFEU AN RRERARNAE, AS5BFER~REERKE
FEREK, NSRRI B W SR, @ I M R R A0 el SLHLE P R B =1k 3700
278, ®F 2024 FREMEESRAEHIL 850 77, B E~E(E 3.18 H1Z
Too BITPBATHRIZRE AR RV S9%5155s, OB IPO AFREL S
EL#HANKERK, RS 3+212.8%F0+157.8%F 38.35 70 12.45 {7 £TT, AEWE
FPUWNEEERER, Hbhh BTSN 5520.34 (270, TEESEWHAEN
[ LK 63% = 2073.3 12.7T,

THERSVYERMEEFRERRAV SHABAKE, BeXVEHm, F22ERAR-
13.90 1Z.7t, 2023 FRIHAA-13.35 170, BAMRIFEXNFER, F WA DR 23
H TR BEEAIESE, RSN A 117.09 {270, EtE-2.0%, HoPEBEAT AL
ST ERSTE SR T AN AR E-36.76%E 41.75 1270, 2R ARANTER
PIMA, TERTHMIERVESHEBE P LT KD T T, XA ZHMT
E R FCMERE-30.19%E 854.79 27T, BESHIMIELNPHFEHERLL
BREMA, & oREETHL,.

P& ASEMEERANEYSRRAOTELSE, FHARNREERNE ™MK E
AN, BFBCREIA T RNEF s kERE, HFIT 2025-2026 £ 38551
4 70.02 #0 75.57 {2.7T, ELES51+23.0%F0+7.9%, 2025 £ 3 B 28 B &M XN PB
9 1.69 F01.57 %, 4#FF 24" ¥R,

RBg3Rr: RATHARIBEERIG. BREF TR T d BRI RIEARES,

FEMHET
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2024A 2025E 2026E 2027E

gl (127T)
ElERES
V32FE (12T )
B2
BPS (Jt)

PB

213.33
-7.2%
56.94
-71.5%
19.15

1.82

249.64
17.0%
70.02
23.0%

20.60
1.69

259.32
3.9%
75.57
7.9%

2217
1.57

269.71
4.0%
81.61
8.0%

23.86
1.46
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&1, PERSBATON ( #46. 25T, Tk, &)

2023A 2024A 2025E 2026E 2027E
E A 229.90 213.33 249.64 259.32 269.71
FEBRBSRRAN 120.88 108.52 120.78 121.08 127.33
RIBLINEH W F BN 45.30 42.63 47.96 41.67 41.02
SR £ I UN 37.02 30.95 35.14 38.58 42.07
RPN PN 12.13 12.09 12.55 13.18 13.84
ISV ON -13.35 -13.90 -5.40 -7.74 -16.06
B 150.84 132.68 117.52 129.10 141.38
ARMEEZN R -44.93 -31.59 0.00 0.00 0.00
SCH 2 s 13.61 16.00 16.00 16.00 16.00
Hith bk U 0.72 0.61 0.73 0.88 1.06
El X 159.16 144.81 169.67 173.02 176.51
Bk BB A0 0.87 0.80 1.25 1.30 1.35
EEEA 158.23 143.02 162.17 164.46 166.89
by SAA 0.01 0.03 0.03 0.04 0.05
E AV F 70.74 68.53 79.97 86.30 93.20
T3 BHR 68.23 68.05 79.97 86.30 93.20
M 61.64 56.74 70.38 75.95 82.02
B3 61.56 56.94 70.02 75.57 81.61
EPS 1.28 1.18 1.45 1.57 1.69
BPS 18.27 19.15 20.60 22.17 23.86
PE 27.32 29.53 24.02 22.26 20.61
PB 1.91 1.82 1.69 1.57 1.46

FERR: wind, XWIHZFE5SRMREELESTON, PE. PBLEET 3 B 28 BlEMITE

EIRIEREITR A EZ SRR 2/3



@ L%

INDUSTRIAL SECURITIES /AEJ}{—:_'\-I;F*E% | E}Jﬁlz}a

S A e R
FARFPEIESI SR TFOIESRAZEORLEEFZRMESDNIE, UBBNRWSE, B, EVMHARRS, KREEWER
HBRETAANARRLR, AATEH, TH, WEFEARE DHEFHFEEL I T EER EEREERE M,

F SRR

BAENNTHAE %30 W Yl

BB PRAR WIS ROTRD P RE TG EIN BT FEVE X ES b R R B IEAT 15%

FUTWITER ( BA BRI Jo TRITE N s A8 R BB X5 b By R M IS BUK I8 5% ~ 15% 2 8]
HERHBEN 12 PARAIRO (RTL | P 18T R BB X5 b By R VIS UK IB 5% ~ 5% 2 8]

540 ) FEXIRIMEXES T HREMESS | T 0 R AR EE D ARS8 T 5%

ARERIB, Eep . PIRAHLUSR 300 850 o BT RNEEFRBBO R, REATAGT ERALROEAT
B ACRFRH DULE 50 IS0V A AR s, SEREEE, SERIEAAHFHOEATE
SRDGU=IRAIEHEAE; BEHIHUE B AR T B A E 5B 5 REMISH

EEUARAE, XETHLUTE 500 AN | suipy [P AR R X EShHREEBRBT
BRESEENER, B AN RIS T BRI HRRMER

ERIE

AATENEYEEANBTEERENS, B ITEF www.xyzg.com.cn AL 5 RN E R RPLHR LB A S RIS,

A ATRFIR SRR R AR SR R A R

XWIFSEBRNERATETPEISEEEEZARIE, EASIESRRLRALERE,

FREMEXWESRRERAE ( LUFER AR5 ) WEPER, AT EERARIAREMAENE, . AREPHES. BR
SYRUEZFSE, THRMRMESIZOHNSENBIEREY, REZFERELRAAKIFBTRERANE, ERERNSZIESHR RS
HEMBESRBRRNBER OKKEDATY, FOEXARENBESATEBIARRARSEXATEONR, —PIUARRAFTEE P RKHH
ARETBIRA N, ZEER. BRHARERIARAREARNEFRTEN. MERRURFERR, EEMRETERERIANDA
W, BPFNESNARSPHELNBRNETROLE, FERNESEEBNRAEN. UHSKARNFERK, VENFER. Bk, BEH. Bk
ETWERERNEN, NEKBHEEAARSIMERLN—IER, KAFR/IFERKARYTRBEMERTE,

FREFHABOFERANRTEN, BRALIFMRUERLEHUESTEN, BTRIEMBENESFRWUASRETEALRE, KAAEFTX
ARSI B S MR & M T B SRR R 35 A X B E TR R R BRI R,

AREAHOERL BAREUNRBRA LS T RHARS S BHFET, KIRSMENIESIRFTHONE . NMERKRFRANTFTE, o
FERAFNEAEHL BEHRIKE, ETRNH, AASTLESAREMBALL BRRENT—BHRSE, ALSTRIEARSHEERTBE
RS B, AASMNAREAEERTETREBANBL BN, RRENYEBITRIBNNEFTIE,

BRIEFZTUE, KRS PHSIBNXTUSHEBERRIERI. SENHVSRIATFTREIEA B BERATUR, RINFRBLTRIE, ER
FURNERE /UK AT e D RTUN TR RETHNNRIR EMRRNBLTER BZEHE WA E R,

FATHHEAR KHARMREMEWYA L TRSKBFARREOIE. XBTRNATHEMOLKPOXRELAREBLREWA—
BT HIRTARZNR XA ERLEENREWEREFEREEHRTERNON S, ARSI E~EEET. BEBIIUREMBEHRLS
BRIV BRI AL 5 AR E P BB SR WA —BEIR TR K

FAREFEHNRBELETFRAEMRKIE. £, TEHREALREMEXESRDERA ST RAXRKFATEER SHOERIE
M T BUEXIESBRB B RASRH FEXERIEMNTAMX ERJEMBEBXBNARIER, BFETRTEXEREXEAR(1934 F
28 (ESX ) % 15a-6 £FHEIEXAAE [ TEZXZBEHEREE | BRI o

FRECRNEBARBIE. ARENARERE—DNF . BREFSELHETR, SNARSE POPIEMREBENEBA RS, REXNEE
EPEER, ARSOEARIOTFRUEATXGEERAERNER, SNGEHEH L, ABRPRBEMEMA, SHUERIRIEE LSRN
Hitp AE A, REBMNNER, ARSTNRBENEHZT T,

55 A

EEBTITNERT, XIESERHDBERAT TESFHAERREPREASARTOIESLTHHRTZS, B AXERS RN FIRE
BARBTUW SRS, Bit, BAENSEFINWESRNERASR/FEERARTREFELWARENRENENBEF PR, HREEFD
B AIREN AR R FEMIRTE K U — (S HRIE,

MES SR

g b3 RN

ik, EISERMX KN 36 SHWIFSAE it ERHHEXEEIAEE 6 SHERY it RYIHEEXERE 5001 SR L5
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