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科技赋能长效发展 
 

 
投资要点： 

 
⚫ 2024 414.66

153.51 +13.4% +20.4%

-29.9% 90.34 100.42 28.30

-28.2% -60.8% ROE +1.12pct 9.2%

-21.4% 3.28  

⚫ 2024

129.48 203.10 -11.4% +22.9%

AssetMark

+2.1% 174.34

-1.99pct 52.2% 2.46  

⚫ 2024

64.47 20.97 41.46 +8.2% -

31.0% -2.6%

2024

+18.9%

2024 IPO

-50.8% -80.0%

2024 AUM +17.0% 5,562.67  

⚫ 2024

27.05 176.05 +184.0% +13.0%

2024

76.7% 63.1% AssetMark

63.36 -27.7% 2024

-25.0% 3,598.02 2024

27.0%  

⚫ 

2025-2026 126.09 126.36

-17.9% +0.2% 3 28 PB 0.90 0.84  

⚫  

   
主要财务指标 

 2024A 2025E 2026E 2027E 

 414.66  379.72  391.65  406.99  

 13.4% -8.4% 3.1% 3.9% 

 153.51  126.09  126.36  127.31  

 20.4% -17.9% 0.2% 0.8% 

BPS  18.10  19.51  20.92  22.35  

PB 0.97  0.90  0.84  0.79  
wind 2025-2027 PE PB 3 28    
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1 /  

  2023A 2024A 2025E 2026E 2027E 

 365.78 414.66 379.72  391.65  406.99  

 146.13 129.48 138.47  139.20  145.71  

 59.59 64.47 65.62  59.66  60.62  

 30.37 20.97 23.13  27.75  31.06  

 42.56 41.46 49.72  51.79  54.02  

 9.52 27.05 24.01  18.03  8.77  

 132.81 217.16 129.11  137.48  145.89  

 9.75 -48.62 0.00  0.00  0.00  

 13.23 7.50 0.00  0.00  1.00  

 51.26 80.11 88.12  96.94  106.63  

 218.90 258.98 245.65  257.29  271.63  

 1.88 1.79 1.90  1.96  2.03  

 170.79 174.34 155.33  158.08  161.61  

 50.35 80.38 88.42  97.26  106.98  

 146.87 155.69 134.07  134.35  135.37  

 142.05 153.52 134.07  134.35  135.37  

 130.36 155.19 127.36  127.64  128.60  

 127.51 153.51 126.09  126.36  127.31  

EPS 1.41 1.70 1.40  1.40  1.41  

BPS 16.91 18.10 19.51  20.92  22.35  

PE 12.51 10.34 12.59  12.56  12.47  

PB 1.04 0.97 0.90  0.84  0.79  

wind 2025-2027 PE PB 3 28  
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分析师声明  

 
 

 

投资评级说明 
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信息披露  
www.xyzq.com.cn    

   
  
   
 

 

使用本研究报告的风险提示以及法律声明  
 

/  

 

 

 

/

 

1934

15a-6  

  
 

特别声明  

/

 
 

 

兴业证券研究  
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6
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research@xyzq.com.cn research@xyzq.com.cn research@xyzq.com.cn  
 

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   

   
   

   
   

     
   

   
   


