= i

GF SECURITIES
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TSRS
S - N3] 3% 25 A -A/E -
R 4847(601916.SH/02016.HK) [k RAAENH
B AT a4 2.95 71/2.56 # 7T
,f—é-/ﬁi &Z‘iig ﬁjﬁ% Z , &% ‘{i é.ﬁ lﬁk _‘E % S IRHME 3.48 1/3.02 #
BRI FEANIEN
B B 2025-03-31
A 15N .
® NRARATA A 2024 S ERL, B P T, 24 I, PPOP.

Y2 )i R 3 ik 5 4 6.2%. 5.0%. 0.9%, ¥ik4x 24Q1-3 541 %
#+0.56pct. +0.99pct. -0.27pct, fEHEAMIEEMAZ, BREKBTHE
F. KRt LGB kA, AT K, B8k 22 ERak, #
B ERE . WEITRIE A T EHR.

FE: (1) FEARKIEAAME. 24 5038 LK 7RGk 578%,

TRk BRI B K 8.2%. 2.57%, AR HH4E L, #HR L
LR, FRAR &t —F R, RE55B ERA, FERER
. (2) RRRR—F T, REKPRIAEE. 24 F 1B F 1.38%,
IRk 24Q3 T 4T 0.05pct, & R4 A R F ©d 24H1 49 1.82%% £ 24 5
K49 1.66%, 24 FREBEZHE 7%, AFEAREFZL. (3) Hdk
&5, BRIKATKRAR. 24 FHIELRIEK 39.1%, L&
Tl A 362 1270, HVFRANRRSG)E 75%, KRBk E A8 8kF69deds 7
BB, REGTARG N . £ RIFMARMGT A EHAR AT, AF
Y RIEA| F AT R e Ao A Eaf e L ik3h .

XiE: (1) PRERAE, BRFTHKEE., 24 F2UETEFFREY
o, FL R ERARI TR 10.97%, LB EH#—F =% ZE 6.6%,
ARERE, (2) EE2AFRKE, AHARARFEHR—F FIT. 24 £5%
B ZKH 1.71%, 4 23Q3 T4 9bp, A, 4 &F 5l 54 24H1
FA4T 17bp, & A ARAE T47 8bp, A kb A5 F TATHa EA k.
BAFR BB K I Tt a) 25/26 4 )a84 418383 55 4 0.74%
10.86%, EPS %% 0.52/0.53 /L/f%, 48T BRM*T 5 25/26 4 PE 45|
2 5.65X/5.60X, 31 /% 25/26 4 PB 4 %4 0.45X/0.43X, 443 /N
3] 1% PB (LF) f&{E P ARA i A E L, 4T 24 4F PB 4514 0.55X,
Xt AL B2 3.48 LMK, R M AT AH ANk, H LA FEME 3.02
BTIR, BT EN A,

R, (1) ZUZFRTPTAT, FERER@EMA; (2) HRAL
FAREFE, HHREHLTEE; (3) THAE LT, RHREFT.

L e &)

22%
15%

8%

_5003[24 05/2 R 24 11/24 01/25 03/25

-12%

— R RAT — JPIX300

AT IR EF
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SHTIR: HE
SAC #GE%: S0260518080004
@ SFC CE No. BNU965
= 021-38003625

B4 xujie@gf.com.cn
WiEE, MEFESBIEABMRE S BRER 242N
HIA, FTEESANFZLEED.

B

W ARAT 2024-10-30
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(601916.SH/02016.HK): 4% %
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Rt Ed. PPOP. JaHZANE B EEHEIR oo 4
B E LB T50 (2024A) oo, 5
ZAtEI b 25 350 (2024Q1-3) oo, 5
B EFZH. PPOP. VA4 AR B FLIZIE e, 7
B EERE W LETTS (2024Q4 ) oo, 8
N R 19
e AAR T 3G R 5 I AT ARIZ R oot 20
L A=W R & NN 20
KA S FEAFAENE (FA5: B IU) oo 3
P B o < USRS 4
B T B B A 0 et 6
B T Al 2 A oottt ee et 6
B2 FE AL ZE ) EEIZAE oottt ettt 7
B T B Bl 2 A0 ettt ettt 8
I FE AP ZEIEM] it en 9
Bt ROE FF B .ottt en e en e 9
R L | i AT 10
HEE FAE. ALTIFREER, FEAERERE e, 10
iumf\ﬁ&m$ HERFERRAE., FLEMILEM 11
A BT (BAL: B TTIL) oot 12
THE TR IL (AT B T TU ) e et e e eeeeee e e e e e e e e e e eeeeesaneieeaeanas 13
ARBE L et 14
FFBIETL (AT BT TU) oottt eee e 15
FERERFEI (AL FIIL) oo 16
FEE M EEHLIE AL ER oo 16
T B LA e, 17
KRB REEIEAT (AL BT IU) oo 17
TRBE BT B oottt 18
BAARE . BRI (AL BIIL) oo 19
T RIEER (2024 F4K ) oo, 21
AT KIEE (2024 FF 2R ) oo, 21

R, ZIMNE

HEWRIEARTEZEHR
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R 1. REM SR (45 FHA)

Ry 54845 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A R
2 TONCECE S 2.53% 4.68% 4.13% 4.29% 16.65% 6.18% 5.64% 6.19% 0.56pct
WAV R HbIg ik -4.78% -0.83% 0.41% 0.28% 18.07% 4.56% 3.98% 4.97% 0.99pct
VaE A ) b3 ik 9.91% 11.03% 10.54% 10.50% 5.12% 3.31% 1.19% 0.92% -0.27pct
ROE (#1t) 16.02% 10.96% 11.64% 9.45% 14.39% 9.65% 10.33% 8.49% -1.84pct
ROA (#4k) 0.85% 0.58% 0.63% 0.54% 0.76% 0.52% 0.55% 0.49% -0.07pct
$EE 2.10% 2.14% 2.01% 1.84% 1.82% 1.80% 1.71% -0.09pct
BAE 1.91% 1.95% 1.90% 1.81% 1.61% 1.52%

PRAGEN L 28.81% 27.66% 27.30% 29.96% 27.52% 28.20% 27.90% 30.25% 2.35pct
R R gk 10.69% 15.51% 16.27% 19.91% 15.10% 11.48% 10.80% 5.78% -5.02pct
R H3g i 11.73% 12.04% 12.70% 12.40% 10.96% 9.53% 7.57% 8.20% 0.63pct
ARl 3 it 12.92% 11.07% 4.18% 10.94% 10.65% 5.96% 6.72% 2.57% -4.15pct
RRIE 5’;’9"”‘? 60.02% 58.76% 59.57% 56.43% 58.16% 58.24% 58.16% 58.29% 0.13pct
Aaklit 8 R 67.51% 68.37% 66.30% 64.59% 65.14% 65.04% 63.61% 63.24% -0.37pct
ﬁ“vk#x#%ﬂi‘é?*z‘ 74,730 126,941 177,682 188,535 60,986 95,419 117,709 140,147 22,438
BHESEE 28,621 141,542 111,974 187,216 23,562 69,820 45,333 53,630 8,297
TR HAR 22,907 23,893 24,548 24,596 25,324 25,767 25,963 25,494 -469
PN &S 1.44% 1.45% 1.45% 1.44% 1.44% 1.43% 1.43% 1.38% -0.05pct
ﬁéﬁi#‘- 182.86% 182.42% 182.94% 182.60% 177.50% 178.12% 175.33% 178.67% 3.34pct

KIERHE 2.08% 2.05% 2.21% 2.40%

W E 1.77% 1.63% 2.17% 1.81%

#4190 RvA EIRR 74.80% 79.34% 87.80% 82.81%

HH 1 SFA B A 173.57% 212.02% 270.57% 225.92%

WA/ B 122.30% 112.97% 151.79% 131.45%

(F@+4) IR 124.14% 141.32% 190.39% 181.95%

T RAH A RFE 0.86% 1.19% 1.58% 0.95% 1.42% 1.82% 1.73% 1.66% -0.07pct
T RAZA S % 48.87% 67.02% 94.18% 54.44% 86.86% 116.96% 113.04% 111.79% -1.25pct
B —BFRARE 8.04% 8.18% 8.28% 8.22% 8.60% 8.38% 8.39% 8.38% -0.01pct
KAARE 11.49% 11.83% 11.83% 12.19% 12.54% 12.86% 12.71% 12.61% -0.10pct

HAERF: Wind, JEIEFRZREBR TS
&z BN, REFANE. JFESAE. ROE (40) . ROA (S-4b) . 48 2. A £, REIARE A LBEZ T4,

R, ZIMNE ESWRIERTTH R ST HER
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B 1: BitEik. PPOP. Va#:44)H R tigig

== 2 AL XN F P iR KAEFTAAE] oI ik — = )34 F) A F PLIE ik
50.0%
40.0%
30.0%
20.0%
0,
10.0% 6.2%
5.0%
0.0% 0.9%
-10.0%
-20.0%
NN DR AN D e NN D e AN D DN D e NN D e NN s e
O X N O RN O RX™N O RSN AN O N WO XN DO N g
TR O N T TN O IFTANNNS VOV DO o YV
N N Q" N7 N Q" O & QY 4 & QY ¥ & QY 47 & QY W & Q
D P Y VR IE VP VRS g VDT VSN VS gV
Vv Vv Vv Vv Vv Vv Vv
FAERR: Wind, T EAEF LR T S
% 2: Rit LR kigik
it gk F th3giz 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A R E 4L
BN\ F ez 2.5% 4.7% 4.1% 4.3% 16.6% 6.2% 5.6% 6.2% 0.56pct
A BN F] P ik 2.2% 3.2% 1.4% 1.0% 0.6% -1.4% -1.0% -5.0% -3.98pct
EI RN SN f 3.6% 8.9% 11.9% 15.4% 63.3% 25.7% 23.0% 39.1% 16.03pct
HFETRARIEE  12.3% 12.2% 9.2% 5.2% -3.4% -5.7% -2.8% -11.0% -8.14pct
AR EAK ) FL 3 i -1.1% 7.4% 13.1% 20.6% 104.7% 40.4% 34.0% 61.7% 27.71pct
b 3 H g ik 7.0% 2.4% 1.6% 1.9% 23.6% 6.5% 7.8% 7.7% -0.08pct
RARAIEF pIg -4.8% -0.8% 0.4% 0.3% 18.1% 4.6% 4.0% 5.0% 0.99pct
F) 8 A R o3 ik 16.4% 10.5% 9.3% 10.5% 7.1% 3.9% -0.5% 0.5% 1.00pct
A E F) g ik 9.9% 11.0% 10.9% 10.8% 5.0% 3.5% 1.6% 1.3% -0.33pct
V284 A8 B Ho 3 ik 9.9% 11.0% 10.5% 10.5% 5.1% 3.3% 1.2% 0.9% -0.27pct

BAERIF: Wind, J7RAIEALEFF TS

R, ZIMNE
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B 2: iR kksIFe (2024A)

H R 4RAT2024A L 5 IK 3h 3 4
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_2% 4
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| |
_6% 4
_8% J
% % % it # 3 #K A & D2 )2
8 & F A A A % 2% #) # =3
x £ P I F % it # i M s
7 % % W IN = # % 7
A I A 24 + piEd
# PN )
bE
HAERF: Wind, JEAEFZREAR TS
A 3: RitRrki4IHFsa (2024Q1-3)
H B 4RA72024Q1-3 L IR Sh Pk -
16% 1 14.7%
14% -
12% -
10% -
8% -
6%
4% - - -
206 - I 1.6% . 1.2%
056 | | | | | | | N
2% - o
4 % % % # A % A # Y a
g k3 £ 1, S A % b #1 # =y
- £ P i3 R e it # i M %
P #* % W N #® % & #1
n e P e s i
A N A
e
AR R Wind, JEAEAL AR TS
RRIXEE, ZINE EHLRIEARTI R TR AER
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% 3: RitFlb ki 3y

Rtk 3) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A ZRIL B AL
£ &AL 12.4% 14.5% 15.2% 17.2% 17.1% 14.9% 14.7% 11.6% -3.11pct
B8 E -10.2% -11.4% -13.8% -16.2% -16.5% -16.3% -15.7% -16.6% -0.87pct
B RN 1.1% 0.9% 0.7% 0.4% -0.5% -0.5% -0.2% -0.6% -0.39pct
HAbl X -0.9% 0.4% 1.7% 2.6% 15.8% 7.4% 6.2% 11.0% 4.85pct
Hhl B -0.1% 0.0% 0.0% -0.1% 0.0% -0.1% -0.1% -0.1% 0.05pct
FRAA -7.0% -5.3% -3.4% 3.7% 2.2% -0.9% -0.9% -0.5% 0.46pct
WEITR 21.2% 11.3% 8.9% 10.2% -11.0% 0.7% -4.5% -4.5% 0.00pct
R -6.6% 0.6% 1.5% 0.3% 2.1% -0.4% 2.1% 0.8% -1.33pct
A 9.9% 11.0% 10.9% 10.8% 5.0% 3.5% 1.6% 1.3% -0.33pct
VR A 0.0% 0.0% 0.3% -0.3% 0.1% 0.2% 0.4% -0.4% 0.06pct
JaH %A 9.9% 11.0% 10.5% 10.5% 5.1% 3.3% 1.2% 0.9% -0.27pct

B RB: Wind, JRIESRIEAR F s

& 4 RotlbipsiMy

Rtk (¥ Eik)  2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A LR

BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
PN ON 74.4% 72.1% 72.3% 74.6% 64.2% 67.0% 67.8% 66.8% -1.05pct

F BN 168.7% 162.9% 165.3% 173.1% 156.8% 161.3% 162.1% 163.6% 1.53pct

F & &k 94.2% 90.7% 92.9% 98.5% 92.6% 94.2% 94.3% 96.9% 2.57pct
EIHN N 25.6% 27.9% 27.7% 25.4% 35.8% 33.0% 32.2% 33.2% 1.05pct
B RN 9.8% 8.9% 8.2% 7.9% 8.1% 7.9% 7.6% 6.6% -0.94pct

S SUEI SN TN 15.8% 19.0% 19.4% 17.5% 27.7% 25.1% 24.6% 26.6% 1.99pct

B &k 54.6% 71.5% 68.6% 72.1% 57.8% 71.7% 69.9% 73.2% 3.22pct
o 5B 32 28.8% 27.7% 27.3% 30.0% 27.5% 28.2% 27.9% 30.2% 2.35pct
BALAR K 24.7% 42.8% 40.2% 41.0% 29.2% 42.3% 40.9% 41.7% 0.79pct
RAEATHHE 69.9% 71.0% 71.3% 68.4% 70.7% 69.9% 70.2% 67.7% -2.52pct
FIE & 45.2% 28.2% 31.1% 27.5% 41.5% 27.6% 29.3% 26.0% -3.31pct
A 36.4% 24.0% 26.4% 24.3% 32.7% 23.4% 25.4% 23.2% -2.19pct
ya4 A E 35.6% 23.3% 25.7% 23.6% 32.1% 22.7% 24.6% 22.4% -2.14pct

BAERIF: Wind, J7RAIEALEFF TS

HAREE, ZINE ESWRIERTTH R ST HER
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B 4: BEEBIK. PPOP. a#4 4R gk

¥ EEZ. PPOP. 1384 F)HEM %

80.0% e E AN FI P3G iR el R ST AIE ] PG 3R Va4 A)E ) g ik
60.0%
40.0%
20.0% «
e \f*f v
-20.0%
-40.0%
N 9 5 > N 9 5 > N 9 5 > N 9 5 > N 9 5 > N 9 5 > N 9 5 >
'&o \Lbo '&o \Lbo ®o ®o ®o @o fﬁo (Lgo fﬁo (Lgo (L,\o qc\0 (L,\o qc\0 (ﬂo (99 (ﬂo (99 (ibo (ibo (ibo (ibo (L‘,Q m”‘o (L‘,Q m”‘o
A A A A A R S S N S S S AR A S
HAERIR: Wind, JKAIEF LR TS
& 5 RFFLGE ik
B % S R bhE g 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 KT
LT ONGNE £ 2.5% 6.7% 3.0% 4.8% 16.6% -3.3% 4.5% 8.2% 3.62pct
) BN g i 2.2% 4.1% -1.8% -0.4% 0.6% -3.3% -0.3% -17.4% -17.06pct
ER N SN2 3.6% 13.3% 18.7% 39.7% 63.3% -3.4% 17.5% 129.5%  112.04pct
HFE BRI ME 12.3% 12.0% 2.1% -9.1% -3.4% -8.2% 4.6% -46.1% -50.70pct
EdE BRI LIEE -1.1% 13.8% 25.6% 112.3% 104.7% -1.6% 21.9% 241.3%  219.43pct
Tk F R gk -7.0% 8.5% 0.0% 2.6% 23.6% -3.3% 10.8% 7.5% -3.33pct
WAV R b3k -4.8% 2.9% 3.0% -0.3% 18.1% 7.3% 2.8% 9.3% 6.43pct
FIE G AR ph g ik 16.4% -5.0% 7.7% 20.0% 7.1% -6.4% -7.2% 8.0% 15.29pct
AR B P3G ik 9.9% 14.1% 10.6% 10.0% 5.0% -0.5% -1.3% -0.5% 0.72pct
V-4 A 78 R bh3g ik 9.9% 14.1% 9.8% 10.3% 5.1% -1.5% 2.1% -0.6% 1.47pct

IR F: Wind, JRIERREAAR TS

R, ZIMNE

B RIRAR T R RAER
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% 6: $FEFILGHS

35 IR 3) 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 LR
A &R A 12.4% 12.7% 15.4% 18.0% 17.1% 12.5% 10.4% 7.4% -2.97pct
B8 E -10.2% -8.6% -17.2% -18.4% -16.5% -15.7% -10.6% -24.7% -14.09pct
B RN 1.1% 0.8% 0.3% 0.7% -0.5% -0.5% 0.4% -2.2% -2.60pct
b £ -0.9% 1.6% 4.0% 5.8% 15.8% -0.1% 3.8% 26.7% 22.87pct
R LALLM An 0.1% 0.0% 0.0% -0.2% 0.0% 0.2% 0.1% 0.2% 0.22pct
FRAEA -7.0% -3.6% 0.4% -4.8% 2.2% -3.2% -1.0% 2.0% 3.00pct
WEITR 21.2% -7.9% 4.7% 20.3% -11.0% 0.9% -10.1% -1.2% 8.86pct
H R -6.6% 19.1% 3.0% -10.0% 2.1% 5.9% 6.0% -8.6% -14.57pct
A 9.9% 14.1% 10.6% 10.0% 5.0% -0.5% -1.3% -0.5% 0.72pct
b AR KA F) 0.0% 0.0% -0.8% 0.3% 0.1% -1.0% -0.8% -0.1% 0.75pct
ya4 A 9.9% 14.1% 9.8% 10.3% 5.1% -1.5% 2.1% -0.6% 1.47pct

HAERBR: Wind, JEIEFZREBR TS

B 5. #2%FFhL%Fy (2024Q4)

MR 4RAT2024Q4 5 F b S BX Bh A4

15% -
10% 1 7.4% 7
5% -
0% - : : . . . .
-5% -
-10%
-15%
-20%
-25% -
A % 4 3t # 3 " 2
& & F b £ A & 4
# % % % B ke it Ht
7 * k3 W N #® #
N, ike Ha 14
A A

r

A
i

i

)a

il
i

T . T .

(0.5%) (0.6%)

AR Wind, JRIERREARRF <

R, ZIMNE
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k7 RERLGEH

2EEVGFELIETIR)  2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4  IFREL
S T TN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
B BN 74.4% 70.1% 72.8% 82.6% 64.2% 70.1% 69.4% 63.1% -6.27pct
F BN 168.7% 157.6% 170.1% 200.7% 156.8% 166.1% 163.8% 168.9% 5.08pct
F8Z H 94.2% 87.6% 97.3% 118.1% 92.6% 96.1% 94.4% 105.8% 11.35pct
LN 25.6% 29.9% 27.2% 17.4% 35.8% 29.9% 30.6% 36.9% 6.27pct
R L N 9.8% 8.1% 6.9% 6.8% 8.1% 7.7% 6.9% 3.4% -3.57pct
RN TN 15.8% 21.9% 20.3% 10.6% 27.7% 22.2% 23.7% 33.5% 9.84pct
Bk 54.6% 86.8% 62.6% 84.9% 57.8% 86.9% 66.3% 84.3% 18.02pct
o 4B P2 28.8% 26.6% 26.6% 39.4% 27.5% 28.9% 27.3% 38.4% 11.11pct
BALB % 24.7% 59.2% 35.0% 43.8% 29.2% 56.6% 38.0% 44.4% 6.46pct
WEITAE 69.9% 72.0% 71.9% 58.4% 70.7% 69.1% 70.7% 58.9% -11.76pct
FURERS -1 45.2% 12.9% 36.9% 14.5% 41.5% 12.5% 32.7% 14.5% -18.22pct
H A 36.4% 12.8% 31.3% 17.0% 32.7% 13.1% 29.5% 15.6% -13.89pct
e i K 35.6% 12.1% 30.4% 16.4% 32.1% 12.4% 28.5% 15.0% -13.46pct
HAERF: Wind, JTRAIEA L BB PO
% 8: RitROEFH#
%3t ROE #% 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3 2024A ZRIL R AL
2 T O 2.35% 2.21% 2.34% 2.21% 2.18%
EZIRNTON 1.65% 1.50% 1.48% 1.48%
BFERMAN 0.21% 0.17% 0.19% 0.17% 0.17%
EUE NN 0.46% 0.55% 0.54%
Bk -1.59% -1.58% -1.52% -1.53% -0.01pct
Bl B M An -0.03% -0.03% 0.00pct
Ak S 78 3 -0.65% -0.66% -0.64% -0.62%
BALH K -0.95% -0.91% -0.68% -0.93%
S Ibe| 0.75% 0.62% 0.62%
RIS ON -0.01% -0.01% -0.02% -0.02%
F)1EEH 0.74% 0.61% 0.61%
B AgHL, -0.11% -0.09%
1k ROA 0.63% 0.54% 0.76% 0.52%
ALAF R 18.57 18.82 18.70
41k ROE 11.64% 9.45% 9.65%

HAERR: Wind, JTRAIEF L BB PO
Bk ATATRR T F AT H A

RBIREE, ZIMMNE
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% 9. 2 FEROEHHE

# % ROE ¥4 2023Q1 2023Q2  2023Q3  2023Q4  2024Q1 2024Q2 2024Q3 2024Q4 LR
R X SN 2.35% 2.34% 2.11% 2.14%
i EIRSTEN 1.61% 1.50% 1.48% 1.49%
HF RN 0.20% 0.16% 0.13% 0.19% 0.16% 0.15%
ERUE N TN 0.37% 0.55% 0.48% 0.47% 0.51%
B ¥k 1.48% 1.83% 1.42% 1.58%
Bl B An 0.03% 0.03% 0.03% 0.03% - 0.03%
A 5B 558 5 0.68% 0.67% 0.63% 0.64% 0.61% 0.72%
BAEIR A 0.83% 1.20% 0.83%
B A3
R TN -0.01%
FHEEH
B AgHL, 0.00% 0.13%
#4 ROA
ALAT &
#4¢, ROE

HAERF: Wind, JTRAIEF LR PO
Bk ATATRR AL P4 H A

& 10: B&E. BAE. AERSKBE. HEAGREE

Rt (HEH) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A EE% 2
$EE 2.10% 2.14% 2.01% 1.84% 1.82% 1.80% 1.71% -0.30pct
HH £ 1.91% 1.95% 1.90% 1.81% 1.61% 1.52% -0.29pct
LN Il &2 4.30% 4.16% 3.94% 3.77% -0.39pct
it & AR AR 2.35% 2.35% 2.33% 2.25% -0.10pct
$FE (RE4E) 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 R
$EE 1.97% 1.99% 1.89% 1.73% 1.68% 1.66% 1.65% 1.31% -0.34pct
HH £ 2.07% 2.12% 2.03% 1.83% 1.76% 1.73% 1.73% 1.38% -0.35pct
ER N & 4.47% 4.47% 4.42% 4.19% 4.11% 3.94% 3.90% 3.50% -0.40pct
it & AR AR 2.40% 2.35% 2.39% 2.37% 2.35% 2.20% 2.17% 2.12% -0.05pct

HAERR: Wind, JTEIEF KRR TS
EiE: BE AR A T BRI A RS B TR

R, ZIMNE B RIRAR T R RAER
10 /24
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& 11 A&RFAKEE. HE RGO FARELE. FLGKILEMH

AEFFHkER 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R e & 4%
A 5.42% 5.36% 5.25% 5.12% 4.95% 4.87% 4.62% 4.45% -0.42pct
FREF 4.20% 4.13% 3.86% 3.89% 3.78% 3.46% 3.23% 3.00% -0.46pct
B AR RAT 1.48% 1.48% 1.44% 1.45% 1.43% 1.42% 1.40% 1.39% -0.03pct
&) Ak 4 = 1.44% 1.50% 1.55% 1.61% 2.14% 2.21% 2.21% 1.98% -0.23pct

HEAERIHMLER  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e &A%
B3k 2.50% 2.47% 2.28% 2.29% 2.24% 2.24% 2.19% 2.10% -0.14pct
# RATHEZ 2.84% 2.78% 2.72% 2.66% 2.42% 2.39% 2.30% 2.22% -0.17pct
) Ak 37 A 2.37% 2.34% 2.28% 2.26% 2.54% 2.56% 2.60% 2.56% 0.00pct
EATHR A 3.09% 2.99% 2.72% 2.67% 2.63% 2.61% 2.60% 2.50% -0.11pct

F BN LEH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e &A%
A 75.5% 75.4% 74.6% 73.9% 73.0% 73.1% 72.0% 72.7% -0.42pct
BREF> 20.6% 20.8% 21.2% 21.6% 22.4% 22.2% 23.3% 22.9% 0.74pct
B RAT 2.2% 2.1% 1.9% 2.0% 1.9% 1.9% 1.7% 1.7% -0.16pct
&) Ak - = 1.7% 1.7% 2.4% 2.5% 2.6% 2.8% 3.0% 2.7% -0.15pct

A& X B 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B b R4
Fak 67.1% 66.7% 63.5% 66.8% 63.4% 63.3% 60.0% 59.4% -3.87pct
1] RAT A 3.4% 3.1% 2.8% 2.8% 2.5% 2.5% 2.4% 2.3% -0.14pct
) Ak i Ak 12.3% 13.2% 16.0% 14.7% 18.6% 19.2% 20.5% 20.6% 1.46pct
KAT B A 16.9% 16.6% 17.5% 15.4% 15.3% 14.9% 17.0% 17.4% 2.56pct

BAERIR: Wind, J"RAERLEFR TS

HAREE, ZINE ESWRIERTTH R ST HER
/24
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A 12: A&EFFHA (45 BFA)

RHEA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K
Tk 60.0% 58.8% 59.6% 56.4% 58.2% 58.2% 58.2% 58.3% 1.86pct
BH LTS 30.3% 32.5% 32.1% 33.0% 31.3% 32.7% 32.7% 33.3% 0.23pct
HAKRAT 5.6% 5.4% 5.3% 5.4% 4.8% 4.5% 4.4% 4.1% -1.35pct
Bl Ak 3% = 4.1% 3.4% 3.0% 5.1% 5.7% 4.6% 4.8% 4.3% -0.75pct

Fl b3k 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K

Bk 8= 10.7% 14.8% 16.1% 19.9% 14.5% 10.5% 10.2% 4.7% -15.11pct
4 1.7% 12.0% 12.7% 12.4% 11.0% 9.5% 7.6% 8.2% -4.20pct
FREF 15.9% 33.9% 31.3% 33.1% 18.5% 11.4% 11.9% 5.5% -27.61pct
HAKRAT 5.0% -0.3% -3.5% -11.3% 2.7% -8.6% -9.1% -21.3% -10.01pct
) Ak 7 -20.5% -33.2% -9.6% 123.5% 60.5% 50.5% 77.5% -10.6% -134.06pct

R MIGR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl P 4K

FY RN 5.2% 10.9% 12.8% 19.9% 0.5% 2.3% 3.7% 4.7% -15.11pct
B 4.9% 8.4% 1.7% 12.4% 3.6% 5.6% 6.9% 8.2% -4.20pct
BREF~ 6.9% 21.1% 21.9% 33.1% -4.8% 1.3% 2.5% 5.5% -27.61pct
B AR RAT -19.3% -18.5% -18.9% -11.3% -11.5% -16.1% -16.9% -21.3% -10.01pct
) Ak 7 57.8% 36.5% 24.0% 123.5% 13.3% -8.1% -1.5% -10.6% -134.06pct

REMHF 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL

BEET® 130,661 276,148 323,468 501,518 14,461 69,585 112,116 143,596 -357,922
B 74,730 126,941 177,682 188,535 60,986 95,419 117,709 140,147 -48,388
BREF > 51,960 158,464 164,304 248,788 -48,048 13,129 24,636 54,814 -193,974
B AT -35,848 -34,390 -35,053 -20,902 -18,988 -26,540 -27,866 -35,032 -14,130
) Ak 7 39,819 25,133 16,535 85,097 20,511 -12,423 2,363 -16,333 -101,430

BREWHEEHEMN 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL
ik 57.2% 46.0% 54.9% 37.6% 421.7% 137.1% 105.0% 97.6% 60.01pct
BRER 39.8% 57.4% 50.8% 49.6% -332.3% 18.9% 22.0% 38.2% -11.43pct
B RAT -27.4% -12.5% -10.8% -4.2% -131.3% -38.1% -24.9% -24.4% -20.23pct
) Ak 30.5% 9.1% 5.1% 17.0% 141.8% -17.9% 2.1% -11.4% -28.34pct

IEHRF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B e AL

BE K= 130,661 145,487 47,320 178,050 14,461 55,124 42,531 31,480 -146,570
ik 74,730 52,211 50,741 10,853 60,986 34,433 22,290 22,438 11,585
BRER 51,960 106,504 5,840 84,484 -48,048 61,177 11,507 30,178 -54,306
B AT -35,848 1,458 663 14,151 -18,988 -7,552 -1,326 7,166 21,317
) Ak 39,819 -14,686 -8,598 68,562 20,511 -32,934 10,060 -13,970 -82,532

RERFIMARE 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b B AL
ik 2.8% 1.9% 1.8% 0.4% 2.0% 1.1% 0.7% 0.7% 0.35pct
BREL” 2.0% 3.8% 0.2% 2.8% -1.6% 2.0% 0.4% 1.0% -1.84pct
B RAT -1.3% 0.1% 0.0% 0.5% -0.6% -0.2% 0.0% -0.2% -0.69pct
) Ak = 1.5% -0.5% -0.3% 2.3% 0.7% -1.1% 0.3% -0.4% -2.70pct

BABRR: Wind, S KAE AL BFRR P s

RRIKRE, ZIMNE
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£ 13: HERFHERL ($45: BHL)

RHEA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K
Pk 67.51% 68.37% 66.30% 64.59% 65.14% 65.04% 63.61% 63.24% -1.35pct
) RATIEE 2.49% 2.73% 3.21% 4.15% 2.30% 2.34% 2.15% 2.56% -1.58pct
B3k §i 45 15.18% 16.41% 17.18% 17.58% 17.48% 16.82% 18.29% 16.39% -1.19pct
ZAT B A 14.83% 12.49% 13.31% 13.69% 15.09% 15.81% 15.95% 17.82% 4.13pct
Fl b3k 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K
PSR YL 11.8% 15.5% 17.1% 19.9% 14.7% 11.8% 11.2% 5.1% -14.78pct
aE: 12.9% 11.1% 4.2% 1.1% 10.7% 6.3% 6.7% 2.9% -8.26pct
) FATEE 15.6% 29.1% 31.2% 23.4% 5.8% -4.2% -25.6% -35.1% -58.51pct
B 3k §i 15 19.6% 49.8% 90.8% 62.9% 32.0% 14.6% 18.5% -2.0% -64.98pct
RATH A 0.0% 4.2% 29.2% 22.6% 16.7% 41.5% 33.3% 36.8% 14.20pct
R MIGR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl He 4k
Bt & Rtk 5.0% 10.5% 12.1% 19.9% 0.4% 3.0% 4.0% 5.1% -14.78pct
B 1.7% 8.4% 6.7% 1.1% 1.3% 3.7% 2.4% 2.9% -8.26pct
) RATHEEK -35.1% -25.0% -10.6% 23.4% -44.4% -41.8% -46.1% -35.1% -58.51pct
R4k §i 4% 23.2% 40.2% 48.9% 62.9% -0.2% -1.4% 8.3% -2.0% -64.98pct
B AT A 16.3% 3.1% 11.4% 22.6% 10.7% 19.0% 21.2% 36.8% 14.20pct
REMHF 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL
&t & Ak 119,517 252,566 291,204 479,272 11,790 87,691 116,106 146,758 -332,514
Pz 28,621 141,542 111,974 187,216 23,562 69,820 45,333 53,630 -133,586
) RAT R -34,092 24,254 -10,297 22,745 -53,198 -50,087 -55,255 -42,094 64,839
Rk 5 4% 72,392 125,420 152,580 196,406 -828 7,216 42,065 -10,373 206,779
B AT A 52,596 9,858 36,947 72,905 42,254 75,174 83,963 145,595 72,690
BREWHEEHEMN 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL
H# 23.9% 56.0% 38.5% 39.1% 199.8% 79.6% 39.0% 36.5% -2.52pct
) RATHE R -28.5% -9.6% -3.5% 4.7% -451.2% -57.1% -47.6% -28.7% -33.43pct
Bk 6 4 60.6% 49.7% 52.4% 41.0% -7.0% -8.2% 36.2% 7.1% -48.05pct
KA A 44.0% 3.9% 12.7% 15.2% 358.4% 85.7% 72.3% 99.2% 84.00pct
IEHRF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b AL
&t & A 119,517 133,049 38,638 188,068 11,790 75,901 28,415 30,652 -157,416
FoE i 28,621 112,921 -29,568 75,242 23,562 46,258 24,487 8,297 66,945
) RATHE K -34,092 9,838 13,957 33,042 -53,198 3,111 -5,168 13,161 -19,881
Rk 5 4% 72,392 53,028 27,160 43,826 -828 -6,388 49,281 52,438 -96,264
KA A 52,596 42,738 27,089 35,958 42,254 32,920 8,789 61,632 25,674
RERFIMARE 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b B AL
3 1.1% 4.2% 1.1% 2.6% 0.8% 1.6% -0.8% 0.3% -2.33pct
B RAT -1.3% 0.4% 0.5% 1.1% -1.8% 0.1% 0.2% 0.4% -0.71pct
Bk §i 4 2.9% 2.0% 1.0% 1.5% 0.0% -0.2% 1.6% 1.7% -3.24pct
AT A 2.1% -1.6% 1.0% 1.2% 1.5% 1.1% 0.3% 2.0% 0.78pct

BABRR: Wind, S KIE AL BFRR P s

AR, & INE ESWRIERTTH R ST HER
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& 14: FHER

RHEA 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl E 4k
AMARH 28.8% 28.4% 26.2% 27.5% 27.5% 27.9% 27.8% 25.4% -2.52pct
A AAE B H 7.0% 6.8% 6.6% 7.1% 7.5% 8.1% 8.6% 9.1% 1.03pct
A A 9.1% 9.0% 7.5% 8.0% 8.4% 8.6% 7.6% 6.4% -2.24pct
ZEMWAE 12.7% 12.6% 12.1% 10.5% 10.5% 10.4% 10.9% 9.9% -0.47pct
ZHRER 5.7% 5.9% 6.4% 7.4% 7.1% 6.0% 6.0% 6.4% 0.47pct
PG 4 65.2% 65.7% 67.4% 64.9% 65.3% 66.0% 66.1% 67.6% 1.56pct
LR 12.5% 13.0% 13.7% 14.3% 14.0% 14.0% 14.2% 14.8% 0.74pct
LA KA A 9.3% 9.5% 10.7% 11.0% 11.1% 11.8% 10.8% 10.4% -1.42pct
Rt 5.6% 5.7% 5.9% 6.0% 5.8% 5.3% 5.3% 5.4% 0.10pct
¥ b 13.5% 12.6% 12.1% 11.0% 10.5% 10.4% 10.4% 10.1% -0.34pct
AFFH SRSk 13.6% 14.1% 14.6% 13.8% 14.3% 14.0% 14.1% 14.5% 0.41pct
AL 4.0% 4.3% 4.0% 3.3% 3.6% 4.0% 3.7% 4.0% 0.02pct
H AT 6.8% 6.6% 6.5% 5.6% 6.0% 6.4% 7.7% 8.4% 2.05pct
RHH*% 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl E 4L
AMARE 27.1% 14.5% 5.2% 9.5% 17.7% 14.1% 10.7% -1.6% -15.65pct
ANAME GRS 33.3% 20.1% 8.2% 18.1% 28.7% 28.5% 24.9% 22.0% -6.57pct
AAH T RH 47.2% 14.0% -4.7% 1.1% 25.9% 20.0% -0.9% -20.0% -39.96pct
GZEMAE 13.2% 12.1% 10.5% 6.1% -3.5% 11.6% 14.3% 3.4% -8.20pct
ZHRER -23.4% 7.9% 28.4% 42.5% 24.3% 9.1% -6.9% 16.6% 25.70pct
P g 11.6% 12.0% 19.4% 11.8% 8.6% 14.3% 10.9% 10.8% -3.53pct
LEER1 31.3% 28.1% 26.9% 24.3% 15.0% 10.6% 10.9% 13.9% 3.29pct
PR AT A 13.0% 27.8% 33.1% 31.8% 16.7% 20.0% 6.2% -4.8% -24.83pct
A 5.7% -0.4% 22.8% 18.4% 10.5% 0.8% 0.3% 10.2% 9.43pct
Ji b Ak 6.9% 2.1% 3.4% 1.1% -2.8% 6.5% 8.1% 4.7% -1.83pct
AL A2 T 5 IR 5k 5.3% 12.7% 24.1% 10.4% 10.0% 14.6% 7.7% 11.4% -3.29pct
AL 4.5% 7.9% 13.4% -11.8% 0.6% 35.8% 13.3% 8.7% -27.05pct
AT 25.5% 0.1% 10.4% -4.5% 3.2% 28.4% 40.5% 42.9% 14.58pct
REMEFEL 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl 4L
AR E 42.0% 32.4% 2.6% 20.6% 27.5% 31.2% 25.9% -5.4% -36.55pct
AN AAE B3 17.4% 10.2% 4.5% 9.3% 13.4% 16.2% 18.3% 21.6% 5.38pct
ANAGH TR 11.5% 9.9% -8.9% 0.7% 12.5% 13.0% -10.2% -20.9% -33.87pct
ZE MRS 13.1% 12.3% 7.0% -5.9% 10.2% 9.8% 20.1% 4.2% -5.51pct
ZHEBR 0.1% 3.9% 11.8% 19.0% 3.3% -5.4% 6.7% 12.1% 17.53pct
LIRS 53.3% 63.5% 85.4% 59.0% 70.1% 74.8% 67.8% 86.6% 11.79pct
LEERI 28.5% 25.6% 20.9% 24.1% 11.2% 12.2% 17.3% 23.8% 11.57pct
W AR A 23.2% 18.5% 23.2% 22.9% 11.8% 17.8% -7.6% -6.9% -24.73pct
A -7.9% -0.2% 8.1% 8.0% 4.1% 0.4% 5.0% 6.7% 6.29pct
B b 9.0% 2.4% 7.5% 1.1% 4.9% 5.8% 9.9% 6.0% 0.19pct
A Fo T SRSk 6.2% 14.3% 19.9% 11.2% 21.1% 16.3% 15.1% 19.4% 3.19pct
AL -2.4% 2.8% 0.6% -3.8% 6.3% 9.6% -2.5% 4.3% -5.33pct
AT -3.1% 0.1% 5.1% -2.3% 10.6% 12.8% 30.7% 33.4% 20.61pct

AR Wind, JEKAER KRR TS

RRIKRE, ZIMNE
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%k 15: BHERL (45 BAAL)

ABEEH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A RrEA
D= 3 80.4% 86.6% 89.0% 87.1% 86.5% 85.1% 84.0% 83.8% -1.29pct
%I 47.7% 46.1% 49.7% 50.0% 44.1% 49.7% 62.2% 60.8% 11.19pct
0 32.7% 40.5% 39.3% 37.0% 42.4% 35.5% 21.9% 23.0% -12.47pct
AAF# 19.2% 13.3% 10.7% 12.9% 13.5% 14.6% 15.7% 16.1% 1.49pct
%I 13.9% 8.4% 7.2% 9.1% 10.3% 11.8% 12.5% 12.7% 0.90pct
0 5.3% 4.9% 3.5% 3.8% 3.2% 2.8% 3.3% 3.4% 0.60pct
AFH R 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R
NP3 -2.8% 13.8% 32.6% 19.2% 7.9% 8.5% 3.0% 1.0% -7.47pct
% -11.4% -0.4% 24.9% 28.7% -1.5% 10.1% 49.5% 25.7% 15.54pct
EH 13.2% 35.6% 43.8% 8.5% 19.8% 6.3% -45.4% -33.5% -39.76pct
ANAS# 20.0% -26.7% -33.0% 15.1% 39.9% 26.2% 23.3% 13.0% -13.22pct
FE 8.8% -43.8% -37.4% 29.2% 58.2% 43.9% 27.9% 10.4% -33.52pct
= 64.4% 51.9% -21.4% -8.8% 1.9% -16.3% 8.7% 24.0% 40.36pct
EESE S 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A RE
NE B 22,622 146,526 230,690 233,124 111,467 122,600 35,555 16,001 -106,599
%I -2,264 -2,368 160,711 185167  -36,878 84,111 271,691 234,736 150,625
E 24,886 148,894 69,979 47,957 148,345 38,489  -236,136 218,735 -257,224
AMAFBB 6,192 67,592  -11,647 28,039 29,702 56,029 30,414 35,112 -20,917
% 20,438 -91,053 543 34,089 34,788 66,241 20,307 22,524 -43,717
E 26,630 23,461 -12,190 -6,050 -5,086 -10,212 10,107 12,588 22,800
EES IR 0] 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R
NE BB 71.5% 183.0%  102.6% 87.7% 78.8% 65.5% 50.9% 29.8% -35.65pct
E 4 7.2% -3.0% 71.5% 69.7% -26.1% 44.9% 389.1% 437.7% 392.77pct
= 78.6% 186.0% 31.1% 18.0% 104.8% 20.6% -338.2% -407.9% -428.42pct
AAK# 19.6% -84.4% -5.2% 10.6% 21.0% 29.9% 43.6% 65.5% 35.54pct
E 4 64.6%  -113.7% 0.2% 12.8% 24.6% 35.4% 29.1% 42.0% 6.62pct
= 84.1% 29.3% -5.4% -2.3% -3.6% -5.5% 14.5% 23.5% 28.93pct

HAERF: Wind, JEIEFZREBR TS

RRIKRE, ZIMNE
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R 16: BEEXFEHAL (B4 FAL)

RHEA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A R E
FVTPL 28.8% 32.9% 30.1% 23.3% 22.5% 22.2% 22.3% 21.7% -1.61pct
AC 44.4% 42.2% 43.6% 46.3% 47 4% 47 8% 46.7% 44 5% -1.85pct
FVOCI 26.8% 24.9% 26.3% 30.4% 30.1% 30.0% 31.1% 33.9% 3.46pct
HBHz 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A R AL
FVTPL 20.1% 68.5% 50.0% 23.3% -7.6% -25.0% -17.3% -1.8% -25.17pct
AC 1.6% 9.3% 20.1% 25.6% 26.6% 26.2% 19.9% 1.3% -24.37pct
FVOCI 43.9% 50.2% 33.0% 56.8% 33.2% 34.3% 32.2% 17.5% -39.27pct
B5nF 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A R E
FVTPL 42,544 110,364 87,172 44,121 -19,168 -8,590 -4,709 -4,268 -48,389
AC -12,018 15,260 30,228 94,519 -11,723 21,280 15,035 5,848 -88,671
FVOCI 21,434 32,840 46,904 110,148 -17,157 439 14,310 53,234 -56,914
BEWEEIHASH  2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A EE%TA
FVTPL 5.3% 12.1% 9.5% 4.4% -2.0% -0.8% -0.5% -0.4% -4.81pct
AC -1.5% 1.7% 3.3% 9.4% -1.2% 2.1% 1.5% 0.6% -8.89pct
FVOCI 2.7% 3.6% 5.1% 1.0% -1.8% 0.0% 1.4% 5.0% -5.96pct
ik 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Rl AL
FVTPL 42,544 67,820 23,192 -43,051 -19,168 10,578 3,881 441 43,492
AC -12,018 27,278 14,968 64,291 -11,723 33,003 -6,245 9,187 73,478
FVOCI 21,434 11,406 14,064 63,244 -17,157 17,596 13,871 38,924 -24,320
P EHFIHARR 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Rl
FVTPL 5.3% 7.5% 2.5% -4.3% -2.0% 1.0% 0.4% 0.0% 4.34pct
AC -1.5% 3.0% 1.6% 6.4% -1.2% 3.3% -0.6% -0.9% -7.30pct
FVOCI 2.7% 1.3% 1.5% 6.3% -1.8% 1.7% 1.4% 3.7% -2.63pct

HAERR: Wind, JRIERALREAR T S
#iE: FVTPL AN AMMEZ AR R it N S B0 E 692 8T 75 AC AR RAIT Z 628 F = R iALH; FVOCI hvhn
AL B AL T Shit A A B R R P RE (iR E T+ A T EER) .

& 17 &M HAbLEAKE

Bit s (/8 2023Q1  2023H1  2023Q1-3  2023A  2024Q1  2024H1  2024Q1-3  2024A HEAL
B3 BAR AN 9.8% 8.9% 8.2% 7.9% 8.1% 7.9% 7.6% 6.6% -0.94pct
A H 10.5% 9.5% 13.4% 13.9% 21.2% 15.8% 17.6% 16.8% -0.85pct
AABAEE SR B 1.0% 6.1% 2.8% 0.5% 3.1% 5.4% 2.7% 5.2% 2.46pct
4R A 1.2% 1.5% 1.6% 1.4% 2.1% 2.3% 2.5% 2.6% 0.13pct
EVURIT SN 3.1% 1.9% 1.6% 1.7% 1.3% 1.5% 1.8% 2.0% 0.24pct
Aok -3.9% 1.3% -0.4% 1.9% 1.5% 3.0% 1.4% 4.3% 2.94pct
$EE Lk (JBK) 2023Q1  2023Q2  2023Q3  2023Q4  2024Q1  2024Q2  2024Q3  2024Q4  IRhEA
B BAR AN 9.8% 8.1% 6.9% 6.8% 8.1% 7.7% 6.9% 3.4% -3.57pct
BFUE 10.5% 8.6% 21.2% 15.7% 21.2% 10.0% 21.2% 13.8% -7.39pct
ARMEESHIRA 1.0% 10.8% -3.8% -8.0% 3.1% 7.9% 2.7% 13.7% 16.39pct
NS REEIEA 1.2% 1.7% 1.8% 1.0% 2.1% 2.6% 2.8% 3.1% 0.31pct
ERORE TN 3.1% 0.8% 1.1% 1.9% 1.3% 1.8% 2.4% 2.9% 0.52pct
Rtk s -3.9% 6.0% -3.7% 10.0% 1.5% 4.7% -1.9% 14.5% 16.37pct

AR Wind, | KRR KT TS

HAREE, ZINE ESWRIERTTH R ST HER
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R 18 FHEEM

FaREM (HFEN) 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl AL
T8 AAREIN 115.6% 116.2% 113.0% 115.2% 115.3% 121.9% 120.0% 132.9%  10.97pct
ARIL A - 33.1% 34.2% 33.2% 37.6% 32.1% 36.7% 43.1% 50.5% 13.79pct
PR 12.4% 12.0% 9.7% 11.1% 10.2% 11.8% 12.5% 14.2% 2.41pct
FATEEF L 5 12.3% 12.3% 10.8% 13.1% 12.6% 14.4% 14.0% 15.1% 0.73pct
B8R 19 b 4 22.9% 18.9% 20.8% 19.8% 22.7% 21.3% 21.5% 20.7% -0.67pct
JofRARiE L 4 24.0% 26.9% 31.3% 27.4% 28.7% 28.5% 23.5% 23.0% -5.49pct
BATF LS 6.3% 6.5% 4.4% 4.5% 3.6% 4.2% 3.6% 4.4% 0.20pct
H 4.6% 5.4% 2.8% 1.7% 5.4% 5.0% 1.8% 5.0% -0.01pct
FHERAMELN -15.6% -16.2% -13.0% -15.2% -15.3% -21.9% -20.0% -32.9%  -10.97pct
HAERIR: Wind, JEKAER KT TS
£ 19: FERERLF (245 GFA)
R 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A LR
RER#HE 1.44% 1.45% 1.45% 1.44% 1.44% 1.43% 1.43% 1.38% -0.05pct
REBER 182.86%  182.42%  182.94%  182.60% 177.50% 178.12% 175.33%  178.67% 3.34pct
KiERHE 2.08% 2.05% 2.21% 2.40% 0.00pct
A E 1.77% 1.63% 2.17% 1.81%
#4190 KA EIRE 74.80% 79.34% 87.80% 82.81%
b I IE VLTS 173.57% 212.02% 270.57% 225.92%
WA R 122.30% 112.97% 151.79% 131.45%
(F@+d ) IFR 124.14% 141.32% 190.39% 181.95%
RS ARE (REM) 0.86% 1.19% 1.58% 0.95% 1.42% 1.82% 1.73% 1.66% -0.07pct
REAAESEEE (RHEE) 48.87% 67.02% 94.18% 54.44% 86.86%  116.96%  113.04%  111.79% -1.25pct
T RRHAH 22,907 23,893 24,548 24,596 25,324 25,767 25,963 25,494 -469
KIEERHAR 34,420 35,083 39,786 44,488
MEEGTHAR 3,171 3,161 3,327 3,761
LA B A R 29,221 27,786 39,113 33,511
#8190 Kok ERZKAR 17,871 19,515 22,623 21,112
A 1Y L LR B4 5,504 6,702 9,002 8,497
FARHAER 440 6,973 9,945 12,875

HAERR: Wind, JRIERALREAR T S

R, ZIMNE
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GF SECURITIES

% 20: REREEN

FRAREM 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A LT
AR 14.7% 19.8% 25.1% 28.0% 28.3% 36.9% 35.9% 33.3% -2.58pct
TG 85.3% 80.2% 74.9% 72.0% 71.7% 63.1% 64.1% 66.7% 2.58pct
1 b 37.0% 33.5% 35.2% 25.1% 11.4% 8.0% 1.1% 15.7% 4.57pct
WK AR A 8.1% 7.9% 6.5% 6.6% 9.0% 7.8% 11.8% 16.7% 4.94pct
A 1.7% 1.8% 0.9% 0.4% 4.6% 4.4% 4.9% 4.8% -0.02pct
¥ b 5.4% 5.1% 7.3% 12.4% 16.8% 17.9% 9.2% 11.3% 2.15pct
A F B 5 IR Sk 12.1% 12.5% 9.6% 23.0% 24.3% 19.5% 17.1% 11.6% -5.48pct
e Z W12 2.8% 3.7% 2.6% 2.6% 4.1% 3.3% 3.0% 2.6% -0.42pct
AT 18.2% 15.7% 12.7% 1.9% 1.4% 2.1% 7.0% 3.8% -3.17pct
TRE 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R
MARE 0.77% 1.07% 1.43% 1.50% 1.50% 1.91% 1.85% 1.81% -0.03pct
PN 8 1.97% 1.88% 1.66% 1.63% 1.59% 1.37% 1.38% 1.36% -0.02pct
#i% b 4.47% 3.97% 3.85% 2.59% 1.18% 0.82% 1.12% 1.47% 0.35pct
PR AT A 1.32% 1.29% 0.91% 0.88% 1.18% 0.96% 1.57% 2.23% 0.66pct
Rt 0.45% 0.48% 0.23% 0.10% 1.14% 1.18% 1.30% 1.22% -0.08pct
S ¥ b 0.61% 0.62% 0.90% 1.66% 2.31% 2.48% 1.26% 1.55% 0.29pct
AFFH SRSk 1.34% 1.36% 0.99% 2.46% 2.46% 2.00% 1.73% 1.11% -0.62pct
AL 1.03% 1.33% 0.98% 1.13% 1.68% 1.19% 1.17% 0.88% -0.29pct
AT 4.04% 3.66% 2.93% 0.51% 0.34% 0.46% 1.30% 0.63% -0.68pct
B4\ F L 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A FEA
AMARE 20.1% 46.6% 109.8% 128.2% 33.9% 126.5% 14.3% -65.5% -192.01pct
LIRS 80.2% 53.6% 9.8% -28.2% 66.1% -26.5% 85.7% 165.5% 192.01pct
LR -52.9% -34.8% 61.4% -78.0% -187.1%  -162.3% 77.0% 226.7% 389.05pct
WK A R A 2.9% 4.1% -16.0% 9.7% 44.0% 19.9% 95.3% 260.9% 240.98pct
E:S4 8.5% 6.3% -12.4% -16.4% 65.4% 44.2% 14.5% 16.9% -27.30pct
S b b 42.8% 25.0% 43.0% 101.9% 80.1% 73.0% -174.8%  -169.6% -242.63pct
AL Fa 8 SRSk 47.5% 35.1% -36.1% 152.0% 43.1% -15.4% -33.6% -204.6% -189.18pct
AL -5.1% 3.5% -14.8% -11.2% 26.9% 10.9% -3.5% -17.5% -28.36pct
AT 36.4% 14.5% -348%  -166.9% -6.4% 3.1% 110.8% 52.6% 49.44pct

FAEFR R Wind, J"EAIEALEFR TS

AR, & INE ESWRIERTTH R ST HER
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& 21: BAEARK. RELH (45 FHA)

R BAER K 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
B 10,834 24,831 15,301 27,653 14,215 26,113 14,927 28,195 2,082
K 7,171 11,994 8,849 17,245 9,592 14,482 14,267 25,829 11,347
SRR 3,437 12,728 5,916 12,611 3,901 11,329 -223 1,904 -9,425
H 226 109 536 -2,203 722 302 883 462 160
B BARKIF=FH 4B 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
BRFE 1.03% 1.15% 1.27% 1.13% 1.03% 0.91% 0.93% 0.87% -0.03pct
e 1.16% 0.95% 1.26% 1.20% 1.21% 0.90% 1.62% 1.45% 0.56pct
AERIET 1.24% 2.16% 1.78% 1.80% 0.94% 1.29% -0.04% 0.19% -1.11pct
H 0.14% 0.04% 0.32% -0.69% 0.41% 0.08% 0.41% 0.11% 0.03pct
RERH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
B 54,773 59,571 67,452 66,165 73,913 77,225 78,200 75,483 1,742
Ry 34,497 36,087 40,805 40,725 43,586 44,910 45,898 45,551 641
SRR 12,982 16,849 19,638 21,439 25,906 28,235 27,450 26,075 -2,160
b 7,294 6,635 7,009 4,001 4,421 4,080 4,852 3,857 -223
REEVIR LR 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R E4
BRE 2.54% 2.61% 2.68% 2.52% 2.54% 2.46% 2.41% 2.27% -0.19pct
Rk 2.71% 2.69% 2.78% 2.68% 2.65% 2.63% 2.54% 2.46% -0.16pct
SRR 2.25% 2.58% 2.89% 2.85% 2.85% 2.82% 2.71% 2.47% -0.35pct
H 2.38% 2.28% 1.89% 1.14% 1.25% 0.94% 1.13% 0.92% -0.02pct
BAERR: Wind, JTEIEFESEARF S
Hik: EALGIERINTRE . LR Ak Ao A A B AU BOR 5.
B 6. TAARER
e A — R T RE — R AR KAFRE
16.00%
14.00%
0,
12.00% 12.61%
o H—‘*/’\‘W i
8.00% 8.38%
6.00%
4.00%
2.00%
0.00%
Ny NN NN S NN - N NS - NN S NN
Q\cg‘ (]9\% Q'\o)o 69% %»9 Q'LQO 692\ & (}9{,9 p (L,\o Q‘i‘%\ & ,9"’\ Q(ﬂvo Q(ﬂg\ %0\ (9{,;» (i,)o @b‘\ o r&r,;b (Lb‘o &@ & r&,,y
P P DN DN DN r&m%& r@m%&

HAE KRB Wind, JEAEFZREAR TS

RRIKRE, ZIMNE
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B 7: AR K5 Hikh AL TAEK

e Ao P3Gk =@==ROE (441)  «=0==ROE (F44) * (1- L5445 )

18.00%
16.00%
14.00%
12.00%
10.00%
8.00% 8.5%
6.00% 6.27%
5.9%
4.00%
2.00%
0.00%
* N NN T NN Y - NN Y - NN NN
U S ML A S S LA S L S I L S L
> P> > P>
FABERR: Wind, JKIEALEAR S
B 8: BAKELFHFBREKE
R RE (FF) — P RHE (R, B, i)
70.00 66.34 12.00
60.00 10.00
50.00
8.00
40.00 35.49,, oo
29.9228.50 57 5g 6.00
30.00 ©726.3025.7224.97 24,50/24.7324.9025.46 26-4626.25 53 93 3 5259 9895 40
' 4.00
20.00
10.00 2.00
N N o) N N o) N N 1) N N 1) N N 1)
& ‘190 '19\2\ Qd\ Q@v ‘1:\0 ’152\ < Qq:\v "19’0 'ﬂ'\z\ fl,o\ Q(ﬂy '1‘}’0 ‘1?32\ "bo\ Qq(’bv '1«"‘0 ‘1/&2\ & &b\‘?’
R S S L S SN O S S SN L S UL S S AL
) P> > P> v
HIER R Wind, JTEKAEAZREAR T8
RRIXEE, ZINE EHLRIEARTI R TR AER
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GF SECURITIES

& 22: W+HXEAE (2024454 K)

R AR ) BA R BARBR
1 A b sk B (RIZA)A R 8] 21.55% il H R BeshikA
2 WL Ak d A TR 3] 12.57% B A K Bl A EA
3 A B S B 35 MRAT TR/ 8) 5.88% Al A M BN AEEA EA
4 AL HE R S EAT PR3] 3.98% B A K EA EA
5 1 RAFFARFE AN A TR 8] - O Fod 3.63% Al A B E A A
6 K AFAR A TR 4) 3.36% Al A M E AT A
7 RAAF R AN A TR 5] - 0 H 4 2.80% B AP SAAERAEA
8 Atz la it & AT AR R3] 2.40% il A M SEAERAEA
9 A e i 4k F) A PR ) 2.34% B AP SAAERAEA
10 7 T w4 4 F A PR3 2.19% B AP SAAERAEA
4t 60.7%
HIFERR: Wind, JEAEFREAFR TS
& 23: WTXBEAEA (20245 =FFK)
B AR E ) BB B AR
1 Ak o B (RIBA)E IR E) 21.55% Al H MK B kA
2 WL Ak d A TR 3] 12.57% B AR B A EA
3 AR JE S F 4% PR TR 8] 5.88% B A K SR IFEAEA
4 AL B IR S AT PR3] 3.98% FaE A R B A EA
5 1 RAFFARIE AN A TR 8] - O Fo4 3.63% Al A B E A HEA
6 KFAFHREA PR3] 3.36% FaE A R B A EA
7 ) R B FRAZ LA AT TR 8) 2.80% Al A M EAEA
8 R A AT RS ANA TR 8] - 8 A HA 2.80% Al A MK SAFRAEA
9 AL la ik & A AT PR 8] 2.40% B A K SR IEEFEA
10 A g i & WA TR 8 2.34% B A K KR AEEA EA
43t 61.3%
HIFERB: Wind, JEZAERREAR TS
RRIXEE, ZINE BEWINRA TN 3R ARA
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MR HHBTEATRR (FRIEFFEE: UK, IBFEE: FHL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
WAER4E (42) FliE &
P/E 5.18 5.67 5.65 5.60 554 A& 47,528 45,157 47,871 49,383 51,770
P/IB 0.50 0.47 0.45 0.43 0.40 F BN 110,253 110,697 116,274 122,855 130,223
P/PPOP 1.86 1.77 1.75 1.71 1.65 F .8 Z 62,725 65,540 68,402 73,472 78,453
H R HF N 5,040 4,487 4,577 4,668 4,762
EPS 0.51 0.52 0.52 0.53 053  FitbiE &l 11,136 18,006 16,205 16,205 16,367
BVPS 5.87 6.33 6.51 6.92 7.33  FAln 63,704 67,650 68,654 70,256 72,899
PPOPPS 1.59 1.67 1.69 1.73 179 Bk 45,956 49,492 50,253 51,641 54,051
DPS 0.16 0.16 0.16 0.16 0.16 B B A 755 835 1,079 1,141 1,212
BE 8 T ATH 31.98% 30.12% 30.12% 30.12% 30.12% 4B 19,088 20,462 20,596 21,077 21,870
i3RI & XS 5.56% 5.29% 5.33% 5.38% 5.43% &k A 17,748 18,158 18,401 18,615 18,849
W EE LRI ST ON -256 579 -614 -651 -690
Bk 12.40% 8.20% 7.50% 7.80% 8.00% & ATAIH 43,605 45,774 46,365 47,388 49,128
HHIEK 11.13% 2.87% 4.00% 5.00% 6.50%  FFIRALRK 26,113 28,195 28,577 29,423 30,969
48K EEEK 19.85% 4.74% 8.14% 6.66% 6.89%  AIE L 17,492 17,579 17,787 17,965 18,159
8 R AR K 19.86% 5.07% 8.55% 6.85% 7.21%  FrgA 1,999 1,886 1,957 1,976 1,998
PR EF 4.99% 4.52% 4.45% 4.38% 4.32%  AA)E 15,493 15,693 15,831 15,989 16,162
FH A LT A E 3.97% 3.57% 3.52% 3.47% 3.44%  )aHF & A1E 15,048 15,186 15,298 15,430 15,575
B HHATEFR 2.24% 2.05% 2.00% 1.97% 1.95% RKAEAHE
¥t & R A E & 2.36% 2.21% 2.16% 2.15% 2.15%  RHELHM 1,708,474 1,848,621 1,987,268 2,142,274 2,313,656
% 8 £ (NIM)-2] S48 1.71% 1.46% 1.45% 1.39% 1.37% R BOBAL A & 44,912 45,550 47,359 49,129 52,335
%) £ (NIS)-] 4K 1.61% 1.36% 1.36% 1.31% 1.29%  RHAHR 1,673,272 1,812,684 1,939,909 2,093,145 2,261,322
N S O £ 520%  -10.97% 2.00% 2.00% 2.00% HFEFKF 1,000,637 1,055,451 1,076,560 1,130,388 1,186,907
RSN ONLS 25.39% 33.25% 30.27% 29.71% 28.98%  HikkAT 164,723 129,691 219,910 230,905 245,914
ARAMN 29.96% 30.25% 30.00% 30.00% 30.00% [k E 154,025 137,692 145954 154,711 163,993
KELBITFHRSE 1.62% 1.59% 1.49% 1.43% 1.39%  Hpk 151,222 190,021 180,489 192,734 206,542
5 IR B 11.43% 10.73% 11.00% 11.00% 11.00% A 8%~ 3,027,859 3,171,455 3,429,691 3,658,279 3,910,471
DY i =it 3,143,879 3,325,539 3,609,773 3,854,671 4,130,831
PN SN 0.99% -4.99% 6.01% 3.16% 4.83% A% 1,868,659 1,922,289 1,999,181 2,099,140 2,235,584
HF RN 5.20%  -10.97% 2.00% 2.00% 2.00% ) RATHE R 119,915 77,821 77,821 77,821 77,821
XN 4.29% 6.19% 1.48% 2.33% 3.76% [k f 1k 508,441 498,068 572,778 601,417 631,488
EE R 1.87% 7.69% 1.54% 2.76% 4.67%  KATH A 395,938 541,533 649,840 747,316 836,993
A& FTAA 0.28% 4.97% 1.29% 2.21% 3.67% &Rk 2,892,953 3,039,711 3,299,619 3,525,693 3,781,886
FIE B 10.49% 0.50% 1.19% 1.00% 1.08%  fifksit 2,954,302 3,122,796 3,401,669 3,634,735 3,898,852
HAE 10.75% 1.29% 0.88% 1.00% 1.08%  MRARZAIT 189,577 202,743 208,103 219,936 231,980
)2 4 A48 10.50% 0.92% 0.74% 0.86% 0.94% KEKE
A A8 A TR A 24,596 25,494 27,379 29,535 31,764
ROAA 0.54% 0.49% 0.46% 0.43% 0.40%  RRWHE 1.44% 1.38% 1.38% 1.38% 1.37%
ROAE 9.45% 8.49% 8.13% 7.85% TAT%  RRAARFE 0.95% 1.66% 1.55% 1.50% 1.40%
RORWA 0.85% 0.78% 0.73% 0.66% 0.60% #&FEE 183% 179% 173% 166% 165%
FAKIA Kb 2.63% 2.46% 2.38% 2.29% 2.26%
PRI E 12.19% 12.61% 11.77% 11.42% 11.04% A4
— BRI 9.52% 9.61% 8.89% 8.48% 8.07% Atk 91.43%  96.17%  99.40% 102.05%  103.49%
s — R KRR 8.22% 8.38% 7.78% 7.48% 7.16%  BRIBK S 54.34%  55.59%  55.05%  55.58%  56.01%
He AR e F 1,943,402 2,065,287 2,292,469 2,544,640 2,824,551 KKK FIEAF  31.83%  31.74%  29.82%  29.33%  28.73%
R A AR % Sk 61.82% 62.10% 63.51% 66.01%"  68.38% Rl K FIE K 4.90% 4.14% 4.04% 4.01%"  3.97%
HAERR: Wind, JRIEF LR TS
BN, Z0NE BEWINRA TN 3R ARA
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] RAAT AR R N 2R

A5 £ FRESMIR, bR KFARFHE, 2008 FFANFAATILARR, 2018 FHA S RIEA K ER T3,
2 L RN, FPEARKFEHE, 2024 HFimAg RIEARER TS,
k3 F o R, PEARKFME, 2024 FInN) KAEAR AR TS,

J~ AR H—AT e B RBLA

FEN: THRER12AAN, BEMEINERTF KE 10%0 L.
BA:  BHAR12/AMAR, et k&G EHEEAT-10% ~ +10%.
2 AR 12AAN, BEMEILTE T R 10%0L k.

J~ AL —0 3 BRI

FN: BHAKR2AARN, BRNEAINETRE 15%A L,

B THAR12AAR, BMEINERT K 5%-15%.

B TR 120N, R K6 Z @ EAT-5% ~ +5%.
Fd: KRR A2AAN, EMEINIE T KE 5% L.

A&
JoM TR EI| T v LT RS

Wik FMNFTRARLHHS R TREAREZESE  LFTEREARLE EETHAFIROR AREFRLES 5
26 5 KAEAKIE A7 6001 T RFARRKA A2 5 ARKA 18 F A 429 SRBRMRE A KE 27 #
# 31 E KB 37 #

WAL 510627 518026 100045 200120 -

ZIRERAR  gfzqyf@gf.com.cn

AR AR B

AARAE o T GEA R PR 8) AL RIRAMIBIE, | KRR A TR 8] B R IRMAMA T GARA T KRR . AIRE 49 0451R4E R R
R WRE A EE, EMANE 2R G S AKEATIZE REMR LA AR ESHEE TR T8 12 THM TR

JTEARSMEANA Pl 3] Bt b EEM RS I AIEAR AL e 55048, B P EIERARE, ATARETTE CRAGHRRLRIN) 6949

4.

JRAES (B ) BaA RnE) BEABER A I AHIEAREE L (4 THER) 68, BLERMERSNE, ATARETTES

B R 84,

AR LA RTAT T3P DR LD RIE M AT IF FAZ EeAn B e e R AR RS B T F S AP R4S AR

TE£FH

T~ RARSEANAT PR 8) B KRN T il RGBS RA YN8 FRAEAE T LS X A, b, BFHE LHET KRR BN A PR E)
B R IRAIM B T A7 A2 6 B Ae A . 0% Kz AIRA 0 S M7 A Rvh . A TR ARIE ANRE A B AT R, T L B £
A BT RF I AATARIR TG, AR Kb 5 FAEA L TOM KA DB AL TR K 49 B 8 KA 0 kAREH A LA
AREZLHRAR . BREA (UTFHEAER FFRARL) 403 ARIRE FAI KN E) RAEF IR A%, B (1) RRE 023
FATEEW . BRSSP RBATAR T AIRE L B B 69K TAIXNE) SRAER I MAILE, FIRRE KIERG 23, (2) AR
ARG RAEHGIRN AR AL L, ALK TR L ARG TRAF AT FIRIELA BRI EGILR .

FRRA R AW ARE G RBIRREIE LM E . B . THEEF AT ML, AR 0BT QST LRI BEIRZEPON, EFE
BUNI KR T S KAES L TARAT R L S,

RBIREE, ZIMMNE B RIRAR T R RAER
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AT @) B ] ZAEFFAM 6B P 5N EE, TIINATT LA, RABRAT TOMEA, B FHolAT 3 BA R 2L
. JRAEFFF B A RA R BT AR SRR R R AR AL A AR A B P . A B RIS RX A HERE KA AGRE T R R
LR, JTRAEAFRRBIETAT A A TiEF B IR IR E 4 AR

AR PR BGERT e E R R B RS R A BB, 2%, ET AR, EAMETERRKS), BRTDIRTRAA TR
b, a9 MRER R EIL., ARE QAR WEREDOFRS BAETAAE P 6§ BARZF B AT MEFRAFRHRTE R, TR
AR E P K TRHAEARE G T EGRTIEIN, RARELEL L L P RATZEP WOAAR SN ATER TR SR AT T
RF IR 5 AR ARAR B R,

AR P T RIR B E A B A KAERINA T e, 9] KAEA AT EHME, TERMBBAETIRE, RE N TSRS, RE
W 4945 8 BT EEALE M R IT FIE A F 20 BRI, T AR T AT AR AR 69 P 5 5 | B4R K RAAEFT o 4E,  FRaARRAEEAL
FHPRIA . B T LARARE BRIk 5 F) 7 RARIE AIRE MR AR, o FE, HAFREFLEL,

JEGERTT R 38 5 AIRA PTEAS & F—HAH R0 iRE . KRS IR AR 69 RRINLE . URBESH T ik, FHRMRES KIE
KLY, | KIEAHEAR . S RARIME RAETRRASERT XBX, GHEPF KA TR HIR1RAEEE ARSI EANRG) T 5
THERR G R, | RIEF A BTGV TEAH HARENETR—, £EARMETRSE. WRETEIH. &AL A
RAR FABANRE L B a7, TR EHEAE HATES, JRIEASIHEATRRE LEIMMAEE. LRI S IFf R 2T
BEARA AIRE PTIRBGEA A G . R ARG AT, MAFA T AR X a9 BIE (58 ).

R RARE T b6 QL1640 B AR 25| RSN F R A L5 & (5.87). HE B AZ GAUE AR LR BA VIR T7 15047 F 69305038
BMRIBLESE, VA XIFBAVEATIEAR AT AL/ 8] G9UL B 094518, BAEITIRALT, ©HF (MARRET) 5HBIENAE 5 X2 EED
(GRS LHPRAEZIL ) A RIRSIAM RIE S

REKE

() ZAEA (B8 ) SRABFRARE PR E) itk 12 AN A A FEA TR T RAT LS00 % A

AR B

KA KAEFE LB @FT, ETHHMRIATEIAETH XER. 24, FIB. #8538, TN G ReG— R RE BB RETIE
WA ER. A, FIA. AT AR,

R, ZIMNE BB W RIEAR TR A
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