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W 4 4B Fo (54 2023A 2024A 2025E 2026E 2027E

AN (E T ) 7114.58 10622.05 13667.58 17040.87 20609.39
HCN ) HE (%) -2.45 49.30 28.67 24.68 20.94
Va4 )i (8 H ) 219.79 407.74 535.96 703.50 906.43
)2 £ % ) F) Ho (%) 69.85 85.51 31.45 31.26 28.85
ROE(%) 8.74 14.42 16.18 18.25 19.92
H RO A () 0.55 1.02 1.34 1.75 2.26
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Lo TS
L2HFE 2023A 2024A 2025E 2026E 2027E . 2023A 2024A 2025E 2026E 2027E
RHF~ 4327.35  5248.18  6201.93  7372.45  8790.31 2T TN 7114.58  10622.05 13667.58 17040.87  20609.39
A 327.72 866.30  1647.91  2263.15  2902.10 L3N 5454.93  8046.21 10343.65 12868.51 15475.55
B 594. 04 560. 02 721. 64 900.66  1090. 04 B AL A o 45. 40 51.86 68. 34 85. 20 103. 05
EALY-FIE T 18.30 42.30 58. 28 75.98 94.70 FLE A 1237.52  1867.66  2406.86  2965.11  3561.30
FAAF IR K 116. 54 213.11 247. 47 324. 35 380. 16 g4 8 227. 46 22117 282.92 345.93  416.31
A 1387.64  2083.46  1853.66  2230.55  2697.85 R e A 24.92 28.39 27.55 28.06 28. 47
HARA T 1883.10  1483.00  1672.97  1577.76  1625.47 4% R 5.68 6.84 0.23 -10.80  -16.88
B h I 1215.71 1518.52  1404.81  1431.92  1468.67 P BALAR R -14.29 -19.97  -12.48 -15.58  -16.01
KA 21.24 24. 60 25.33 26. 60 27.93 NRIEE NI E 0.06 0. 00 0. 00 0. 00 0. 00
R 506. 75 842.74 784.76 727.09 669.97 B AN A 53.80 48.57 52.85 51.74 51.05
TR 113. 31 112.83 107.53 101.91 95.96 B LA 278.13 484.22 665. 08 882.43  1153.24
AR Y AL 574. 41 538. 35 487.20 576. 33 674.82 ELZ T ON 40. 91 58. 41 49. 66 54.04 51.85
&= EH 5543.07  6766.69  7606.74  8804.37 10258.98 B E 5. 41 5.26 5.33 5.29 5. 31
W 2760. 27 3781.90 4138.70  4791.68  5551.04 #1198 & 5 313. 64 537.37 709. 41 931.17  1199.77
48 H 4 3k 300. 00 360. 00 85. 11 90. 45 97. 69 B 43 H% 93.85 129.90 173.10 227. 21 292.74
AR 1548.47  2096.66 ~ 2815.76  3428.16  4167.73 %A1 219.79 407.47  536.31 703.97  907.03
H MR fi b 911.80  1325.24  1237.82  1273.06  1285.63 R U EXIT-A 0. 00 -0.26 0.35 0. 47 0. 60
ekl A 268.93 149. 81 146.87 148. 34 147. 61 V2 B A 8 4 A1 219.79 407.74  535.96  703.50  906.43
KA 125. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 352,48 590. 51 747. 61 949.86  1213.55
H AR R 143.93 149. 81 146.87 148.34 147. 61 EPS (1) 0.55 1.02 1.34 1.75 2.26
R kAT 3029.20  3931.71 4285.57  4940.02  5698. 65
E 35381 0.00 8.07 8.42 8.89 9.49
A 401. 00 401. 00 401.00 401.00 401. 00 i 2023A 2024A 2025E 2026E 2027E
AR MR 513.83 534. 69 534. 69 534. 69 534. 69 ARKEEH
@A E 1639.04  1896.54  2382.37  2925.08  3620.46 B AN (%) -2.45 49.30 28. 67 24. 68 20. 94
)3 B AN S AL AR A 2513.87  2826.92  3312.75  3855.46  4550.84 A A8 (%) 56. 67 74.10 37.35 32.68 30. 69
Rt Al RS 5543.07  6766.69  7606.74  8804.37 10258.98 )3 B B 8) 4 A (%) 69.85 85. 51 31.45 31.26 28.85
H Ak A
AERER A ERENO) 23.33 24.25  24.32 24.48 2491
SHEE 2023A 2024A 2025E 2026E 2027E A F (%) 3.09 3.84 3.92 4.13 4.40
Z2EENRLER 334.16 601.74 1217.36 784. 86 862.09 ROE (%) 8.74 14. 42 16.18 18.25 19.92
A 219.79 407. 47 536. 31 703.97 907. 03
A 18 e 4K 68. 67 99.45 82.30 78.23 77.19 sk
" 4% A 5.68 6.84 0.23 -10. 80 -16.88 FE R E %) 54. 65 58.10 56.34 56. 11 55.55
HFME -53.80 -48.57 -52.85 -51.74 -51.05 A R & (%) 16.30 11.75 3.59 3.45 3.18
FEFELH 38.13 76. 80 552.54 73.58 -43.01 AR 1.57 1.39 1.50 1.54 1.58
HHZFRNER 55. 69 59.74 98.83 -8.37 -11.18 i H) b 1.06 0.83 1.05 1.07 1.10
B EHRER -279. 84 95. 46 -27.12 -36. 08 -39. 89 Bz S
FALE 70. 06 264. 64 71.06 79.37 85.56 BR RS 1.4 1.73 1.90 2.08 2.16
KA 264.93 -379.13 -1.41 1.27 1.33 2K 3K JE) 4 14. 30 18.29 21.21 20.91 20. 63
FALIF AR 55.15 -19.03 42.54 44. 56 47.00 J AT K 3K JE) 4 4.18 4.4 4.21 4.12 4.07
FEFXEARER 99.89  -156.04  -408.63  -133.53  -183.25 FR AR (L)
R ir E 250. 00 60.00  -274.89 5.34 7.24 FROM S GRATHE) 0.55 1.02 1.34 1.75 2.26
KA -74.00  -125.00 0. 00 0. 00 0. 00 R AR GRATE) 0.83 1.50 3.04 1.96 2.15
R 0. 00 0. 00 0. 00 0. 00 0. 00 FRA T (RAET) 6.27 7.05 8.26 9. 61 11.35
AN ARIG Ao 44. 67 20. 86 0.00 0. 00 0.00 i
AT ALK -120.78  -111.90  -133.73  -138.87  -190.48 P/E 49. 68 26.78 20. 37 15.52 12.05
LA 34 o 3R 153. 41 539. 36 781. 61 615.24 638.95 P/B 4.34 3.86 3.30 2.83 2.40
EV/EBITDA 29.29 17.48 13.81 10.87 8.51
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