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LRI 2024 FHERF: MMESTKESE

EHEIR

iR AT 2024 FHR, ~RSLHFEAFE 262.3 27T, FELIBK 201.1%; FlkSM{E
62.5127T, FELEIGK 106.8%,

E

o  SNIAMEIEK. RIE 2024 FFHAE TR, FERFPMEIRELF, FEDNDEERFIR
KRS 2.53 JT/iR, EEHEKRIBIEK 197.6%, SWEHLER 30.1%, HKGALTL. FK
HRE, FHEN TR ARDFEAKEXR, EFLURESRIKEKEERERTIHRKY
AREX R RISRENFEFERRKRET .

* RHEWHERY, BRFERIAKERE. 2024 FEFFERRSCIAREAFIE 26232
7T, EEEEK 201.1%, AXHRERERARRBRTT, I =FENETHREFRAREIER
Ho. AfFRERABERNBENE, RESRAWGR 5.8%, MEAMNERERNIIE
5, ZERABVBEARRIE 8.5%, RIAMXGWE. FEIRME, HulLhkiss
ARAVBEARH AR —, NMETFEEXLL.

°* WERFHFRKE, FULSNESSHRE. A8SIRBEA 1705.1 27T, FEEEK
2.8%. HBREMEMNE, KPR EFHHRE 2722 125T, FEHIGK 15.6%, EBERIR
EE EF R HP+FH EHHRBE G 19.2% % 344 27T, WSEMHEE
Sfitb. NAIEHNEE, BNEENFIRTMALRITE—ZKT, UFREFERTT,
IS MER 14.6%, % 2023 F427Ft 7.9pct, HRIFTIFMELERGFETIL.

*  MRFARKEE, REROECRESWTIE, 2024 FEFNRFARER LM 23.1%,
BRASET; MRRIISFHERLLEK 11.5%, SHHAEE; RESH St
&, M. RREEIHFERLLSH-18.8%HM-33.7%. RERRATRRMENREAE
“={7 B, MURSENE XIN —R7 SREGER, ERER. il BREEERTXE
HE, MREBSGIMEER, THPESEIMERN BRI, RRRERR LA~ MR
g, BREFRERZE. TPEESMRER, MAMEMMILARNE, AEXAESZHIR
HSMMETER.

o MEMSFIRE, BIEMR. HAKENE, AFBRAKIEIEK 40pct E 58%, %
GIEE S B 0.2pct 2 3.2%, MAKEKIBEEST; KXAFREFE, 5 2023
EKPARLL, %5 RS MO 50.1% LFE 52.1%, IR3EM 7.9% LFHE 11.1%, T
S 6.3%IKE 7.7%, WAETHBIER DRI,

o EXEERMBRENFLRR. RRTLAFREIEFE, FEENAERAR, BY
WA CHRE, QRIERBMREFRIRR, BHENRRIEAFRE; Tt tmsE
EHMEREE, FHEERERN BRIV BT

o8N
1. T BERKIRIEEE;

2. WETHAERE. FIEKE T

ERIERETRIAMEZSR

| IEHFRIRE |

2025-03-31

RAMR | RIFRE

BATR LN | HidE

NSE- S0 g

ZRIRMN(T) 51.98
BERAR(ARR) 311,955
TIBARR/BRR (7 R) 208,544/0
BREZE(T) 30.85
12 A R E/REMN(T) 58.03/27.68
SE: B 2025 48 3 A 28 AR

AR LLEGE 12 1M A)

FHEARKE SPIR3005E 8

-10%
2024/3 2024/7 2024/11 2025/3

ZRKRIR: Wind

LEES T

« (HIEEARIE 2024 F = FRAIT: SRRMMEILE,
RBWESIE) 2024-11-02

o (HEEARIG 2024 FrhiRmiT: M ESIEH Y
38) 2024-09-07

o (HEERIE 2024 F—FMATF: HHFRIRE

ME=HE) 2024-05-06

B HHRIFT5)
KL MERF
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XU R 7R
1 FUBEAERE: RRLEE. FeRtRRSNEF LY, BEAEEELT
HASHAETEL 4 DERE.

2. MEMIHREEE FIRKETT: REQAFFARENERENGE RS>, EEL
TIHRBRANESEAREAELEE XK.
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W S5 4 e R UM FE AR

BN BAT 2022 2023H 2023 2024H 2024 2025HE 2025E 2026HE 2026E
FlEM{E (NBV) 2,423 2,474 3,024 3,902 6,253 4,315 7,404 4,876 8,383
NBV [&] L1 iR -59.5% 17.1% 24.8% 57.7% 106.8% 10.6% 18.4% 13.0% 13.2%
B sRE 2,339 1,993 2,934 2,780 4,025 3,320 4,937 3,730 5,549
RIRRE 346 699 407 1,378 2,509 1,269 2,870 1,447 3,277
B2 St -262 -218 -318 -256 -281 -274 -403 -301 -444
ASHE (EV) 255,582 266,479 250,510 268,368 258,448 275,282 290,889 309,352 326,447
EV & LLigiR -1.3% 2.9% -2.0% 0.7% 3.2% 2.6% 12.6% 12.4% 12.2%

BRSRIR: KRRE, KCOTIESMR
&E: 1. BFRIPANRAERE, BMMUIMESKHTIN; 2. FSNEMASNERERTIEAR.
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1 R ERA
TWITER  RELZHHER 12 DB RTLRR IR KE IR BHIE ST R R BAREIE N E A, REEWNAIT
BArERN:
B ¥ AAXNRIKTEBEXESTIHR KRR
oM ENRISESAXESTTIR R R EIE T
B % AXNRUBTEBEXESTIHRRMER
ARNTER  WRELHHEN 12 NARATNKEREEN BHHAXESETHR RSB IEE, REEVAITRITER:
X A ENEEEXRIESETHRKREEERIEAT 10%
# AN EEEKESETIHRRMEEEKIETE 5%~ 10%2 8
oM ENEBEXESTIHR R MR EKIETE-5%~5% 2 [
W AAXEEERIEET SR RMEERHIENT-5%
TREFE: HFBRNTERRLENER, XEQAERTEMAERNEATHEESMH, REELMER, BfE
AT TR TR
MXIELETHRFREFREGA: A BHIHLUMR 300 AL, HERTHUSRME GEXHMNEELLARE) =R T
(RtOHETEEILAR) B, BETGHLUEERREEE.

DI/ ikl
nbi: HiX
Add MI [ X 200 SEESMAP O B 22. 23 7 Add /EOX DX X RS 88 SCTIESKE 37 14
P.C/ (200080) P.C/ (430023)
= sl
Add /A X &R 33 SBEAE 15 Add RYITHEE X H/OMER 1 SEERIR 15 3 8 36 1%
P.C/ (100032) P.C/ (518048)
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AREBRZAFMASBNIRNWSE, Wiz ZUHARRS. STEEETEENRLIER, AREEUETRILRRT (F
ENRARUR  (EESRMANEMRATES, 75, b TREAREPHAGREENIURAMAEEERBEKR, FIHER.

EBREKRERR
AREFCTIESFRDAR AR L/REWBEIE (UTER HOTIES] 5 [4A28)) §E, BOTIESRBARLSES
EARFAMEBXRHEK LT KITESROERAFAGPEILIESFAINRESHLSEE, 2EIEFUSHTIERSH:
10060000, AR &ZFBZSHTIDAEFPEIESUHSRTFHIEFRZSHH U ER B RS CHEEREEINFEERERS.
HEEFERRERZABAT, AREFTERAIKTIESFEE (F8) ARARETEMRET. KTIESEL (F8) AR
REEATRUESFLREFREZAEN “IEHREBEL WHFHERK (FHXMBIREEER) , FRESH: AXY608,
AREEERFESIESBRNFRES EREEREENIEELERS.

H b &= EA

AWEFFHNABELE . EHAESHEERLRERNTARFZRERE . KHNAR . AT TSR ERARE AR
EMAENEF. ARENESRBTLAFER, ARQERXLEESAERMEMTEEREEMRIE, BARIEFE2EEME
WARREEMEE. AREATNEMAT I ITWER BRI AREFEINUR BIGFREZEREERAEY SRR R
ZBEM. KEREFSHHENREER, REBRRENIROFERREMZELS, BETESREBR. BX Tafla. KEEHE
fERREEMERRIFBITRERENKE . AARBNRBEATNEN. AE, EXHAUR. HEMEWNESE, FE1E
FEXIEHMERERK T ERNFHE AT REPHESRNEBERFTBERITRIESFHLSZHNHALN, REFEUBEREMR
BRRESENAMEEL .. AARBEHFIHRAELAFNBWA . MIHIAMIEHNBIEREN . KA BURSSRRE S RN
NAFITRARITU S HIRBRF FHM S (B RERE . FXEDA REA KEFHAERE).

FREFMEEHURLEYUFEATRAEREE, BIREEMIEFPNFHREL. BRRHEE, FREHANEFERFXT
REIESFREM T ANEINERE. REFTNNUAR &SRR A BT UREAR RS MERE, AEFERNESHETLER.

AREFBN R BREAEN N RAXE] T LEAREL BRFME, AREMENIESRIREFNINE. MERRER
AFFHAIER, BERIARIEN B ERNRIUKE, ERRNH, AAR UL EREMS AR ERBEEF —BREFEBEEHHRE;
AREFRRARARNARERR . RBREANTTE, HARRARBIEMHBEIENLG; KRB RFMRLEARSA2ESRET
ERFRS. BN, AARANAREABELETERLLBRNER THEHENR, REENLBTROIENNEFTHER. AQH
RfrEEBBMAEEEN, SARE PN SEFENIES A EELIREMNE RN ES RIURS] . BRERANFIEHR.

AIREMBUNA AR BFE, AREVEEEREAER. REBEFT, EANBMNPATEUMEAR BN EHFMEH
K[EMIBRE/RAL (TIEEGFES) - WEIAFUERELARLBMFTH, BEARSXNAREHTEIFRERRNSIA. BHHER.
HHIBRLRNESMARERNEREN, NIERARENLHANELS Y, RREAESMARENRGE. KB T IEL
ARIFREZEPREAARSIRERPHART LN EEREERKAFEEMTE. RERNHHAREELAREN, K88
REEHEBREARETERF

RRERE—PINH
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