IE R R ARE

\ % #+ A (2202 HK/000002 CH)

BAT MR, REBEBRT XF

o

2 TR 4

.' .' HUATAI SECURITIES

E R
20254 A 01 B | P E A/ EE#

SR R
B3 IR

28] 3 A 31 B A AR, 2024 FRIEI 3431.8 e, FH-26.3%; )3
4 4)14-494.8 LT, FH-506.8%, 13845 H& Tlksriid (-450 12).
NEEIEE KM F RS, HAETHEEAREIKN, HH “FA7,

BAARBUNBERLER S, BOEAMANBLARTESK AT TH

AN EARFTM, TZ2RAN: 1) FW0ARE A BAEET 336 12;
2) KT EARFE -24.2%, FHIFKLEHEINF-30.5%%F 2791 10, &5
A F-55pct £ 9.5%; 2) ABMEEFAZESENFT A HF5M; 3) £
W 5T RIKE T He TATLRT AL TITHR, HERLE— I,
HELH 2460 1L, FH-34.6%. SIEHIEET, PAREZEHIT 55.6
1T, R 1I3AREF, NMANGEEEND., REMK, LHELRL
22.4%, FFR S RN GE, K EE L A K, A AR BN
Bl b5 5138 K 8.9%/7%, Tkl 5REAF =41k, KA DRETE 2.5%.

ME®EZEI#, ARKELTE

HFERNELTREHEAR, NABANTAEGREL, Bk, $HEFHEE4
HIMARFERH R EL 25910, 42X REFHE KL ZRE 412 12,
=2 104 12, £k, 55 REITs 4. 24Q2 s X & 467 /4 % REIT,
EREH 326101, BT REKESHT X, FmokkMNE54% REITs £
AL, ML E 2 £ Pre-REITs £ 4, 4312210, #hh G2 &E,

IR S B RS, BEBAARRIBF L H8 )AL 4

R LFBRI AT, AN HEaRT 948 10 (AT AA 3.54%, F
6-37bp), LB WAL 203 ft, Lia LERE 178 A, AL 197
LA Frfie 25 o a) s 4 KRB B ) O A2l &9 163 12), 42
AR, AesEMRLs) 055, 2RI BT AR KRARLE DL AL
WEFT R TR E I, 25 F 2 A RKE AR 70 LR AR ) 2 8]
Bty f sk, AAREARBETE—F LHFH N d 4,

B A TR M) Fe 4B AL
BN S # A T AHEHRL, A B BAR D AT EMFN, T2 5HF4H
ST LA 3 — b o004 A, KA1 25-27 4 EPS A% £-0.71/-0.45/0.02 T
(25-26 47714 0.03/0.05 ), BPS16.28/15.84/15.86 ©., A x5 # ik
/N5 25PB #15 0.45 4 (Wind), ¥4 25 % 0.45xPB, L= EH
FrE S, BT B AR A4 L, Tl A AR 7.33 T (FT146.86 T, 0.34
& 24PB); H B A H A5 k-F 33 & 29%, BARH 5.65 # T (AT14 4.30
BN, A3%IME), AR “BA.

KT AHE TR, AERAERNGE,
ZEMMBARGHE

2IEE 2023
BALBEAN (ARFET) 465,739
+-% (7.56)
2B BN 84 A (AR T E ) 12,163
+-% (46.23)
EPS (AR, RATHEHE) 1.02
ROE (%) 4.93 (21.82) (4.24) (2.78) 0.15
PE (1%) 6.92 (1.70) (10.00) (15.79) 288.03
PB (1%) 0.34 0.42 0.43 0.45 0.44
EV EBITDA (4#) 10.98 (14.84) 453.48 121.38 41.36

2024
343,176
(26.32)
(49,478)
(506.81)
(4.15)

2025E
265,875
(22.53)
(8,415)
82.99
(0.71)

2026E
230,773
(13.20)

2027E
203,325
(11.89)
(5,327) 292.02
36.69 105.48
(0.45) 0.02

2202 HK

BA @)

#f: 5.65

AR
SAC No. S0570519010002
SFC No. BIO834

R R
SAC No. S0570519070001
SFC No. BRD825

AR
SAC No. S0570520090003
SFC No. BRC046

EiEa
SAC No. S0570524060002

E$S &

000002 CH

BA @)
AR P 7.33

% B
chenshen@htsc.com
+(86) 21 2897 2228

bUE:-3
liulu015507 @htsc.com
+(86) 21 2897 2053

AT
linzhengheng@htsc.com
+(86) 21 2897 2065

% 3
chenying019881@htsc.com
+(86) 755 8249 2388

(BBHIART)

B AR

AR (RE3 A 31H)
WAL (T )

6 AN FHBEARZI (BF)
52 A4 5 B

BVPS

2202 HK 000002 CH
5.65 7.33

5.54 7.05
66,096 84,112
562.19 1,713
3.63-14.08 6.22-10.38
16.99 16.99

A& Y B

(%) — T HA
19

71 A

(6)

(19)

%300

(31)

Apr-24 Jul-24

Nov-24 Mar-25

AR )N RN

AR IR . Wind

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,
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B&1l: A8 ELKANFF LR B&2: N8 EEAA R LER
m— N (LR — Bl m— a2 A (L) Rl
6,000 - - 30% 600 - - 100%
5,000 - L 20% 400 - r 0%
L -100%
4,000 - - 10% 200 -
L -200%
3,000 - - 0% 0 A
- -300%
2,000 - L -10% (200)
L -400%
1,000 A L -20% (400) L _500%
0 - - -30% (600) - L -600%
2016 2017 2018 2019 2020 2021 2022 2023 2024 2016 2017 2018 2019 2020 2021 2022 2023 2024
KRR DANE, EEFL FHRR: ndnd, BEFR
B£&3: NSLEAEfelzFEiE Bid: NAMERFEFAR
50% - — A% - - AR 4.0% - — HERRE - EEERE
40% - 3.5% 1
0, 4
30% - 3.0%
2.5% A
20% -
2.0% A
10% -
1.5% -
0,
0% . . . . . . - 1.0% 4
\
-10% - N 0.5% -
-20% - 0.0% ; ; ; ; ; ; ; ; ‘
2016 2017 2018 2019 2020 2021 2022 2023 2024 2016 2017 2018 2019 2020 2021 2022 2023 2024
TR KRR NalaE, BRFR THRR: nNanE, REFRL
B&5: BARANALER
LR RAAM CAX%E) AR GAEET) % Pt & (pet)/%
2025E 2026E 2027E 2025E 2026E 2025E 2026E
B 265,875 230,773 203,325 264,786 237,815 0.4% -3.0%
B AN B R TR 219,751 180,196 147,760 219,170 186,295 0.3% -3.3%
ERIR ORI 4 37,108 41,561 46,549 38,917 44,755 -4.6% 7.1%
P ER LS 10.7% 10.9% 11.8% 10.9% 11.2% 0.2 0.3
ERE W PN 3 10.0% 10.0% 11.0% 10.0% 10.0% - -
ERIESEVRIY 32 13.5% 13.5% 13.5% 15.2% 15.5% 1.7 2.0
HEKE (1362) (634) (268) 1327 939 -202.6% -167.5%
HEFAE 2.9% 2.9% 2.7% 3.0% 3.0% 0.1 0.1
ERRRNE 1.9% 1.9% 1.5% 1.8% 1.8% 0.1 0.1
4% mE 2.2% 2.2% 2.0% 0.6% 0.5% 1.6 1.7
v3 B 4 F17H (8415) (5327) 292 398 583 -2215.8% -1013.4%
-3.1% -2.3% 0.2% 0.3% 0.4% 3.4 2.7
S EEABBEHRLETE, AWM FFARERRE TR, HLEKXRDKELFEST, B ZA M TEKRILDMH % RaGR

R

J

i,

B b 7 LR T AR

5

£

B

P Fr e 5B X R VI o W R IR 69— 5, 75 F e —A ] 5o
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BA6: TR (RE 202553 A 3148)

WA BPS(%) P/B
B A R BRE (RAER T L) 2023A 2024E 2025E 2026E 2023A 2024E 2025E  2026E
A Z e 600048 CH 989 16.16 16.66 17.59 18.24 0.51 0.50 0.47 0.45
PACE X 0960 HK 676 23.05 23.44 24.28 25.20 0.39 0.39 0.37 0.36
B2y 3900 HK 279 14.27 14.33 16.00 17.47 0.71 0.71 0.63 0.58
A HER 600383 CH 204 14.41 13.08 13.10 12.99 0.31 0.35 0.34 0.35
34 0.48 0.48 0.45 0.43

E: BAIFN K A Wind —&##4 1HKD=0.92RMB
#H &K : Wind, Bloomberg, 2 #5F 7%

B%7: %4 APE-Bands B%8: 7Z# APB-Bands
(AR ) (AR )
— A — 7 HA
74 A 24
._r——-..———'_ ___|_‘-———
49 b L 25x 18 _———r_=_ eee-- 1.1x
e T = " - - - -. - _I
25—t . - — — 20x - — — 0.9
Pt~ =3
. S 15x 12 0.7x
% 10x 6 0.5x
(25) A — 5x 0.3x
(49) - 0 . : : . . .
Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 Mar-25 Mar-22 Sep-22 Mar-23 Sep-23 Mar-24 Sep-24 Mar-25

FAHER: Wind, % 55F 7%

B Wind, %R5%

W3R 7
WL TARE: GHAITEAEZETROLET L, FPXREEE. £, HF L.
BRFAEBIFHAATE TG, TN ZETERTF 0,

RAERRER S : T AL GG ERN L THALRTE, BARFEANRR, T
&R ILE RARE

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 3
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Z A

il 83 Flid %
LR (ARTFTESR) 2023 2024  2025E  2026E  2027E &#H% K (ARFEZH) 2023 2024  2025E  2026E  2027E
RAEE 1,150,260 917,512 666,527 679,980 534,443  BLMA 465,739 343,176 265875 230,773 203,325
EI 99,814 88,163 68,304 59,286 52235 Bk A 394,784 308,265 237,357 205,610 179,254
R K 7,294 8,111 3,824 6,535 2,592  FAE Ao 18,585 18,361 11,964 10,385 9,150
FeAe 3 R 254,840 221,425 147,560 172,710 109,467  F:k 4k A 12,272 10,384 7,710 6,692 5,490
FAAT TR 2 56,745 54,459 31,696 43,084 22,802 FEFEA 5,767 6,394 4,954 4,300 3,050
HH 701,696 519,009 393,903 374,730 328,227 M5 %A 3,715 5,939 5,913 5,011 4,017
FARA T 20,872 26,345 21240 23,634 19,121 K EAfAAik (3,490)  (7,168)  (2,127)  (1,846) (609.97)
FERFF A 354,590 368,748 363,114 355958 348,436 AAMEEHKE 34011  (10.48)  (11.00)  (11.56)  (12.13)
KIBF 130,563 115,569 107,389 97,724 89,984 A AliA 2,688  (2,859)  (1,362) (634.04) (267.55)
sy 19,233 20,611 20,596 21,536 22,203  #LAlHE 20,252 (45,644)  (7,582)  (5,089)  432.12
R F 7~ 10,956 8,297 7,987 7,577 6,428  FLIMEA 1,150 93591 84232  758.08  682.28
HAAEFEAD R~ 193,838 224,271 227,142 229121 229,822  #FkIE ik 595.82 2,479  560.65  336.39  201.83
Wt s 1,504,850 1,286,260 1,029,641 1,035,938 882,879  #1#M¥EH 29,805 (47,187)  (7,301)  (4,668)  912.57
s 821,785 719,062 500,360 543,215 427,986  Fiigdt 9,350 1,517  949.09  606.79  456.28
FEAlEE S 1,064 15973 126,133 137,057 112,853  ##IH 20,456 (48,704)  (8,250)  (5,274)  456.28
A IR B 221,688 160,033 133,884 120,720 101,249  JHE A& 8,293  774.49  165.00 52.74  164.26
A E A Bk 599,034 543,056 240,342 285438 213,884 I3 A AN 3441 12,163 (49,478)  (8,415)  (5327)  292.02
ekt A4 280,131 228,343 198,677 167,392 129,106  EBITDA 41,627  (33,309) 1,072 3,926 10,186
K Ik 197,764 178,886 149,220 117,935 79,649 EPS (AR T, %K) 1.03 (4.17) 0.71) (0.45) 0.02
HAudE R A 82,367 49,457 49457 49,457 49457
R A 1,101,917 947,405 699,036 710,607 557,093 EEMHE
VMR G 152,149 136,188 136,353 136,406 136,570 &#HHFK (%) 2023 2024  2025E  2026E  2027E
A 11,931 11,931 11,931 11,931 1,931 RE&fEH
K AR 25,052 26,098 26,098 26,098 26,098  FIKA (7.56)  (26.32)  (22.53)  (13.20)  (11.89)
B4R 219,844 170,365 162,116 156,841 157,298 &4l (43.75)  (256.04) 83.39 3288  108.49
)3 B B B R R 250,785 202,666 194,252 188,925 189,217 3B E/ 844 (46.23)  (506.81) 82.99 3669  105.48
Pk i) %P & ] 1,504,850 1,286,260 1,029,641 1,035,938 882,879 AN (%)

EXIES 15.23 10.17 10.73 10.90 11.84
ALRER RS 439  (14.19) (3.10) (2.29) 0.22
2itHFE ARTEZR) 2023 2024  2025E  2026E  2027E ROE 493  (21.82) (4.24) (2.78) 0.15
Z2EEHAL 3,912 3,800 12,703 10,874 55945 ROIC 975  (19.69) (0.32) 1.21 2.21
A 20,456 (48,704)  (8,250)  (5,274)  456.28  4xtk#eA
718 e A 9,081 8,471 1,663 1,736 3,224 FFAmE (%) 73.22 73.66 67.89 68.60 63.10
m4% A 3,715 5,939 5913 5,011 4,017 F AHRRE (%) 55.86 82.23 81.74 80.04 62.95
BAMK (2,688) 2,859 1,362  634.04 26755 AAHLE 1.40 1.28 1.33 1.25 1.25
FEFEE (26,918) 2,622 11,669 8,187 47,430 &k E 0.46 0.46 0.45 0.46 0.40
HiezEas 266.85 32,613  346.32  580.78 55047 HiE#F
B EHALE (4,616) 10,809 1,597 3,975 3379  EEFAAHE 0.29 0.25 0.23 0.22 0.21
KA (8,334)  (4,520)  (3,973)  (4,009)  (2,618)  RMIKHKAHFE 62.94 44.56 44.56 44.56 44.56
KB (2,836)  998.87 8,180 9,665 7741 BAREKAEE 1.55 1.62 1.62 1.62 1.62
EXUEI SRS 6,554 14,330  (2,609) (1,681)  (1,744) ERHIF (AR F)
ERxEHAE (36,813) (27,673) (155,293) (34,790) (42,172)  HRlk & (R A #EE) 1.02 (4.15) 0.71) (0.45) 0.02
FE il (3,070) 14,910 110,160 10,924 (24,204)  HE#EF A4 R (R A HHE) 0.33 0.32 1.06 0.91 4.69
R IHEH 16,991 (18,878) (29,667) (31,284) (38,286) R4 /E(RAMMEE) 21.02 16.99 16.28 15.84 15.86
438 R 3 Ao 300.00 0.00 0.00 0.00 0.00 fHfEirk®
F ARG Ao 2,185 1,045 0.00 0.00 0.00  PE (%) 6.92 (1.70)  (10.00)  (15.79)  288.03
A F AL (53,219)  (24,750) (235,787) (14,430) 20,318  PB (%) 0.34 0.42 0.43 0.45 0.44
A 36 o 3R (37,482) (12,933) (140,992) (19,942) 17,152  EV EBITDA (%) 10.98  (14.84) 45348  121.38 41.36
TA KRR Ne]nd
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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I

PHTIFE 9
KA, BRlh, X3, AREH, MR8, 2ZE0A AR S AT R R S MM B T AT IR STARGYIE I R EATAANAAZEL;
BORTE . LA Sk A Ak SO L AR P AL 89 EL AR S PT 24 40 5 L B4 3 MR AE AT SR

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRA TR, CATTE RG], 2EANRLXKIMOATRARN LR ViZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

A E A& FINRA 8zt a R, HF LI R A EZMA FINRA 8 L5 AR EH FINRA 247 F 69 72 At 35T
*&O

BREARIREN BRI, AL, AL RREFRAOI K, Lhibfost DU S %, A A T 5 8 P IE K 00 2 2 5.4
Bo FHEUE. EPIAFEEA BT A G BT B, WA RUARRRE R, EAEITIES TH R E P %
AEF A BEHEE S EDEE O SRR, H 2 KMt RIS N, BRI S #h 32F k R o
— B F . RIERA A RRA R — B R, R AN AT R . AT X809 FIE A ALK
FEE S S S T T R TP

ARSI, ARE T ATI MR AT LA R R AR, R LARAREEN BB DR EER
KA TARAEALAT 7 80 B AR A 5L, AT o B e UM T fe 2 46 F A8 B MR, AEMTIRIA M E LT 22 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
HE T NI — BT F IR R H A A ERZAFE LGB IRF A BB AT RGO L5 &
A EE AT, ATITAALALIRGT L 53R TR R 2l 5 ARE P& LR UR— BRI AR BTH
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

AREBAA T N ST o REAN S H@IFT, EAMMRMIARFAEIKR. ZH . K&, I ARFLRY KA
(Rt B Ay R ) FALATH XAZAT A S A e o fEfF AN S] B & #AT A A FIRM, EAAFGEENER, #F
A AE AT RBR 2 6 R BN, ARG A, PIRFE S E AEGZR, RFEZAELA “LRIEFFTFLHT,
ARG ARG ATET ARG A BT A2 AN SR 8 AKX TR Ao PTA ARE P42 F 69 B AR
IR ATITRARITI Ay A S B TAR . IR AR IL AR,

B &%

AR W RAE SR A TR S RIE, A F AR R e ais ik (FR) AR @mFe GERRBE &) ZALME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFE R FERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



HUATAI SECURITIES
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%4+ A (2202 HK/000002 CH) '\ (111 ERIL A

A ETREEWE

o LELBIFI (FHA) AMRNGMGERREEFALETHIZERREFPRAGNIRATAUHEAR

o 774+ A (000002 CH). 77 AHdak (2202 HK): 4 F2akisfy (F&) AR LT 084/ R KI5 5% a4
F ARG B 69T 5 AL 1% R AL,

o HATRMWERL, Hhkfearizit (F#) AR A https://www.htsc.com.hk/stock_disclosure

AWZLEFANLT T “(B-Z2UBEFHE.

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
BAB) X EREME LT LB LaLEE R (FINRA) #9EM2R. S THELZRS AOFTLMRE, RRIER (£
) AR 8RS (1934 FIEHA L H &) (BiTHR) % 15a-6 FHE AR E EIERA X H £ R AR, A5 2R
FARAT. BRIER (EEH) ARMNIFREN GO RLA XE2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGRHEAR, HLTRRL FINRA X To4IF54R690 8] A8, NI 5% @ Ffr 4
RBIEFARE . LRIEHR (FE) AMRNS)ZERETFERIZRA RN NG LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (LB A IR sDIB LR A A 23t AR S AT REATIER ST R D AL,
BB RIER (EE) ARANSGHTRS.

(H-ZF2UEHRE

o MR, X8, AREH . FRHAARA X ALH RI2fE KR E TR A AR IER R LT AN SEAR . EF R
BRI o T IT B AR XA LG RIREFTIRBAIARAIIE R RAITAF AT A M A1 5. AEEFHRAL “dEA
+7 @3 FINRA & XL TFOATITAI RER R o AT ITARAE S Sl K 09 BARB N Ao B AL /) R IFH B, QiR A N3
FFARAT L 890N

o 774+ A (000002 CH). 77 #t4~k (2202 HK): S RIERRAD A FRA 8] HF 0 8 Fe/ R LB T N 8) K B HA RGN
3] X — R B RIE KA b ik 1% A b,

o BRILKMMAMRMNE EF NS Fa/REFEZT NG, BRIRAHEAA FIREHXOE P B ERAWFEERIELETR
FIBENGMIERITALR, OEBRERGE (OEFAR) BRRIEAFATHELENNGIERFTATL, 3K
Z R H (LAEFTAES),

o HRIEKRRMATRNS] ., LT NN F/REIKETNE], RIAESBERE, TFER TR RIBE b ATIRE W
HEATIER (AT XET) KT, FTRAHHTESIBFZIER (RLAF). B, #FTHFLZEIRE TR
HBaAZFR,

Fihok

R EIEE (ihodk) BN HA WA RS BMEGRATHRSHETIE, TAFAATS > BR S, O
Ko BARBE R TR, KBRS OITE DA DR IMTA RS, AR (W5 BE %) A7 8% &0 5
B, AR S S RAARBE I, 045 KA RN R AR . B RIER (A AR 3 T i A4 AE (1
SRR A1) § 32C KRS K AL E A EMRE NG S QRENE LI, ARERBATEES., 5%
BAEHEIAMIE R, RRIEA FAR) A& R ARE N SR E BT, do RARIETIBICE, #
1 5 B il de A AR AR A A WA RGE R (FiAmdk) ARG, KRS A ha s EICE B K A MR Rl % (Fide
W) HRANEZBEREP 26, TREAREMOANELHLOFE.,

R HLA
BERFEETONITNRERA DG 6 2 124 MATI BN S @4RE A (A b 4018 69 88 8 =38 ARt 28 4 & 069 1 20
(ARETHERAPRI00 4, FATHEEIEERYK, 2ETHEENIFLE LS00 4, §E5THLENE B
MAGH, BATHEEN DL 225 14, AT HE LN BRRIGH, $ETHLEASARMNEAEH, £B
AR A G 100 #540), BEiKkde T

7R

BH: T LIRS AR R

PR AT R ERRAARE R ESF
BHE: T T LREHRHATE TR

AR 4

FEN: FA IR ARARL L 15% A £

HH: M ABARL E 5%~15%

BA: M4 R R R F)E-15%~5%Z 1]

Fdh: MARNEETEE 15% AL

AP E . CHAZIEE, BARN AT, VA FE R AL AR ) R

IR : METRETAFRELZCEA AN HTERRIFERRBEIZFIEARAR/ R MR AGF S RANLAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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EHERARBE

¥ E: ERIER A A (RN 8] A P B AR 89 “ERARTT W 7k ST AE, BT IES 5 A4 : 91320000704041011J

FH: R BB (FB)ARASEH FBIELAHAENGRIEARBEE L L5, 28 HF TiE%5 % : AOK809

£8: £5irk (FE) ARNAHERL@LETH (FINRA) AR, BAELEFRALLHALEHTHK, 2
% W 44 7T %5 % : CRD#:298809/SEC#:8-70231
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