YZFUESS

L i85R17(601229.SH)

BHRELIT, BR

AT
20254 3 A 28 H

nEfefE

HH (%)

B#: 9.85 5%

FEHIE

b /1T
~E) Mk www.bosc.cn
R FRIF5 R EIBEXFIR FH R/ 51/14.68%
LERIEHIA

BRAEFR) 14,207
B A BB 14,207
SRiB B/H R(BHER)

RE ({1Z) 1,360
B A RmE>{ZTT) 1,360
BREHR™(T) 15.93
H = AR (%) 92.3
TEEEE

—EERAT  w—FR300158

70%
60%
50%
40%
30%
20%
10%
0%
-10%
-20%
2024-03-31  2024-08-12  2024-12-24

HXARIRE

[ L% ] LB 44T (601229.SH ) *FHiR S ITFE IR
BEME, BE0RATR#F20241031

R

FBRTET 2024 FA SRR, 2024 F£EWIKARLLEK 4.79%, AE4%F]
JERIELIE K 4.5%, 2024 R T~ 2EHLT 3.22 H{Zit, FLLEK 457%, H
P RRBTE L ERIEK 2.09%, FR2FE S ERIEK 4.27%.

¥§ﬂﬁ
BRI EE, BNIERER, LERT 24 F2FEWERRR 3 FH
[EIF+ 4.10pct ERIELIBK 4.79%, HAIFIHHRZFMEXH H R IESBEAIEK
EXHEREENZOCRR, ERREEMKERBZENT 24 F2F
JAERSAEEER AT 3 ZEE T 3.11pct X 4.50%,

B BEYR,ERERE/NMETE. AT 24 ERIEBFEEILE 4.57%( 5.5%,
24Q3) , HA@WmELIEK 2.09% ( +3.4%, 24Q3) , fafmimkE,
T) 24 FERFEHFE LK 4.27% ( +4.8%, 24Q3) , NIV FREEFEAER
R

B ARBENE, RENMETE, LEHR1T72024 EFRTREINLE 3ZER
TB: 2BP £ 1.18%, EENEES, H&EAHE, 2524 EREREBERE
TR EFEL D BIFREL 3 ZE AR TR 7.50pct/15BP E 270%/3.18%, K&K
MWEENMRFRE .

B BREYN: HERERESILR, XFEATVREME. DERTEHERHK
=f. BER, mEHSEARE, RUKHBEE, BERERNRTE
ARELAAITRETRENBRNKE, AR EERITENITEERUSE
iy, BEEHSH. WETE. fELRH-KT4, HERHTER
B RBHAIBAEMTERASREEN 467%, BREMERFLENE. A
HFFANT) 24-26 FERFAN, MItA T 24-26 &£ EPS 55K

iE %5 #7 U 1.62/1.70/1.79 Jt, SR B FIIEE S Bk 2.2%/5.0%/5.3%, BH/ASBRHN
i o SR 24-26 £ PB 433125 0.61x/0.57x/0.53 X, /A 5) 4 BI{E{EK AR E D
REGT  RASEAERS e e s
$1060520080003 ERRURES, REBFERD, 45T HE 1T
YUANZHEQI052@pingan.com.cn
Y RABERERS
$1060525020001
XUMIAO533@pingan.com.cn 2022A 2023A 2024E 2025E 2026E
R BhIE =\ B (F 75D 53,111 50563 51,058 53,491 56,126
o j YOY(%) 5.5 -4.8 1.0 4.8 4.9
FRE gﬁfggﬁiﬁ%ﬁﬁﬁﬁ 1A 8% FE(E T T 22,280 22,545 23,035 24,191 25,463
LILINGXIU785@pingan.com.cn YOY (%) 1.1 1.2 2.2 5.0 5.3
ROE(%) 11.6 10.8 10.3 10.1 10.0
EPS(#/T) 1.57 1.59 1.62 1.70 1.79
P/E(£2) 6.3 6.2 6.1 5.8 5.5
P/B({Z) 0.70 0.64 0.61 0.57 0.53

FRIRR: wind, FRIESTRA
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ZF AR BRB IR S, HEECERAF IR ZNRBREE RNERRE .
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E#RIT - RRAETRIT

# = AR B BAT FTEMEHE
SHEE 2023A  2024E  2025E  2026E SUEE 2023A  2024E  2025E _ 2026E
o5 S 1,384,088 1,460,984 1,542,152 1,627,830 ZE R
TFEHE R 1,305,272 1,409,694 1,508,372 1,613,958 WEIE KR 5.6% 5.6% 5.6% 5.6%
NIk SEAIMEEE 240,994 253,044 265696 278,981 BRI 74%  66%  6.1%  6.1%
S A 3,021,425 3,221,118 3,418,924 3,627,463 BAERKR 72%  66%  61%  6.1%
"= A 3,085,516 3,289,445 3,491,447 3,704,410 FE KR 4.5% 5.0% 5.0% 5.0%
B PR 1,671,385 1,754,954 1,842,702 1,934,837 HERERKR 74%  68%  62%  6.3%
HE RS 2,809,701 2,999,384 3,186,338 3,385,834 X F) BT A KR -75%  -15%  6.4%  6.1%
At 2,846,467 3,038,470 3,223,793 3,419,224 FHERMESSBAEK -243% -80%  50%  8.0%
A 14,207 14,207 14,207 14,207 g N B -48%  1.0%  48%  4.9%
17 B B AR AN 25 238,579 250,481 267,128 284,625 BEBTRDIE KR 75%  1.0%  48%  4.9%
B RS A 239,049 250,975 267,655 285,186 BRI R 7.7% 2.2% 5.0% 5.3%
RIS &3 3085516 3,289,445 3,491,447 3,704,410 AR R 12%  22%  50%  53%
BN S 9.7%  89%  89%  9.1%
"E=RE B BAT FRAUCEE 24.6%  24.6% 24.6%  24.6%
SUHERE 2023A  2024E  2025E  2026E  fRE¥ALA 085% 0.79% 0.78% 0.77%
NPL ratio 121%  1.18%  1.16%  1.15% Fram R 12.8% 12.8% 12.8% 12.8%
NPLs 16,605 17,240 17,889 18,720 BFI N
hEEER 273%  265%  266%  273% NIM 1.34% 1.22% 1.22%  1.22%
S 3.76%  3.13%  3.09%  3.14% %557 ROAA 1.25% 1.18% 1.17% 1.15%
—MORZIRBINAA  202%  1.91%  1.87%  1.89% %37 ROAE 16.2% 15.4% 153%  15.0%
N CI e 1.04%  0.80%  0.70%  0.60% ROAA 0.76% 0.72% 0.71%  0.71%
TSR E -1.01%  -0.76% -0.66%  -0.55% ROAE 10.8% 103% 10.1%  10.0%
VK= ki
AR AL BT RIFLL 82.81% 83.25% 83.69% 84.13%
SIHEE 2023A  2024E  2025E  2026E WER BB 44.86% 44.41% 44.17% 43.94%
I\ ON 35164 34,652 36,859 39,114 (B R BR 42.30% 42.86% 43.20% 43.57%
BFEHERASBAN 4916 4523 4749 5129 TR/ B 7.81% 7.69% 7.61%  7.53%
ENRATON 50,563 51,058 53,491 56,126 RARR
BB S R KN -654 -660 -692 -726 Bib—BAARTRE 953% 9.56% 9.68%  9.79%
HERIFE 37,331 37,698 39,500 41,453 BREAFRE (ES) 13.38% 13.15% 13.06% 12.98%
RS -11,434  -11,238  -11,712  -12,204 DAURBEAF=(¥,mn) 2,237,643 2,401,295 2,548,756 2,704,219
BiRTFIE 25,897 26,460 27,788 29,248 RWA/ & = 725%  73.0% 73.0%  73.0%
% F 58 22572 23,063 24220 25493
9 5 22545 23,035 24,191 25,463
BHRBROR: wind, EZIESHRT
HEGA R R REA QAT RIMRE , N2 BRZWAHRERSHR RS, HOEERIHEE DILH RSB EHN ., 3/4
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TR EFER:

BFAT (Fut6 MNER, Tl igsiRkME ThizmRM 5% L)

i M (Fur6e MAW, TVIEHERNBXNTZRNELS% 8 )

SETAH (FItr6e NERW, Tl is% RIS THHRI 5% L)

AR FRARREIER:

HREBEEIIRENSHTIH( —AHEZAN ) BEAARIREFIA: KARF FEIESHELIHSE FROIE SRR SEH V&%,

FRIEFBRMERA S REESFRA LS HE. AATHARBRERHN EATNEZRSHUNEAR FNTETAR
i, AZERE P#HTRARKEREEINSE, WA EXFHE FHEAE. KRASHRRENRMAS LR
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHR—NTNRELEHAENT S, SEHTIESXZNFERNNTE, BEESRONKE. BESLNILEE
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

"EEH:

_7R
BRE EARGFRIEFRNERAS (U THRFRILES ) NBEEAERAMELVY AL, REFRIEHFELETE
AXE, AEERSNEFATREE. SMNFRALRENME. ARRHEENATEFEMBA,
LIRS HABHRRE AN/ E L EW TS AANTE, BEFRIEFAEERIERHMRTENE, RETHEL
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHETES AREMBARA —BREFRELNRE. ARERZFRERRRES 2T RNTERE .
RBEEDHTTE MEFHAR. BRRERENR KRS TR T ZBLIRE B AL B A, TSR LIRERTE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
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