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2 B 5% HS % T BRRIR: Wind, AERIFESHFEBE
2024A 2025E 2026E 2027E
B (f2ot) 84.81 81.20 83.20 88.20 HERBISE
I A HEE3R04 6.38 4.6 2.46 6.01 [ERIATEEIN] 2 A s AR SR T P SRR
VARRSFIE (1270) 3.92 3.70 3.84 415 ST BT 757 S ik
R H % -7.91 -5.62 4.05 8.00
EFIE% 22.21 22.54 22.60 23.02
i EPS(TT) 0.40 0.38 0.40 0.43
PE 19.53 20.69 19.89 18.41
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i (Jeon) 2024A 2025E 2026E 2027E FinF Jen) 2024A 2025E 2026E 2027E
VTl 117.07 124.60 129.10 137.29 =AIAON 84.81 81.20 83.20 88.20
PR 31.25 45.94 50.61 56.19 B A 65.98 62.90 64.40 67.90
Il 31.19 28.11 27.32 27.25 BB KB 0.43 0.41 0.42 0.45
Hw MG 0.96 0.93 0.94 1.00 Elh e 0.74 0.70 0.72 0.76
AT R 0.03 0.05 0.05 0.05 EITh 8.92 8.83 8.92 9.47
1715 32.35 30.09 30.78 32.60 A% 2% -0.14 -0.25 -0.54 -0.63
HAth 21.29 19.48 19.41 20.20 R IRAE R -0.25 -0.56 -0.58 -0.61
AEmahE ™ 40.48 40.20 39.54 39.17 A ANEAE 0.24 0.00 0.00 0.00
NS 4.65 4,65 4.65 4.65 sty denlvg 0.57 0.49 0.51 0.55
] ¥ 8.44 8.24 8.00 7.84 ENVAE 3.15 4.10 4.16 4.44
TIEH 0.46 0.62 0.64 0.72 =2 ON 0.65 0.00 0.00 0.00
At 26.94 26.69 26.24 25.96 EbA S 0.03 0.00 0.00 0.00
oy 157.55 164.79 168.64 176.46 FIE A 3.77 4.10 4.16 4.44
A 93.55 90.44 91.67 96.69 FREYT 0.19 0.40 0.38 0.38
FEHIERR 2.59 2.59 2.59 2.59 A 3.58 3.70 3.78 4.06
DAL 67.20 61.78 63.47 67.22 DEUR IR -0.34 0.01 -0.06 -0.10
HAh 23.76 26.07 25.60 26.88 Sl =R sAN=ipc I bl 3.92 3.70 3.84 415
ARiah s 8.67 8.67 8.67 8.67 EBITDA 5.71 4.46 4.24 4.46
KRB 0.00 0.00 0.00 0.00 EPS (J©) 0.40 0.38 0.40 0.43
HoAth 8.67 8.67 8.67 8.67
Ul =nai 102.22 99.11 100.33 105.36 Jg 55 e 2024A 2025F, 2026F, 2027F
DB IR 291 2.92 2.86 2.76 EPBN -6.38% -4.26% 2.46% 6.01%
IR ATIME R GE | 52.42 62.76 65.44 68.34 EAL 31.71% | 30.10% 1.45% 6.76%
TGFIRAR A G 157.55 164.79 168.64 176.46 U JeE RN IR -7.91% -5.62% 4.05% 8.00%
SEGIRS 2221% | 22.54% 22.60% = 23.02%
BamRFRdLT) 2024A 2025E 2026E 2027E Yol 4.62% 4.55% 4.62% 4.71%
ZETRAI AT 2.29 8.31 5.73 7.05 ROE 7.47% 5.89% 5.87% 6.08%
PRI 358 3.70 3.78 4.06 ROIC 3.44% 4.47% 4.09% 4.18%
7 1 B 3.27 0.61 0.62 0.65 G URR 64.88% = 60.14% = 59.50% @ 59.71%
A 4% 3 0.31 0.38 0.38 0.38 ik -34.66% | -5157% @ -56.42% = -62.05%
iea ik -0.57 -0.49 -0.51 -0.55 et 1.25 1.38 141 1.42
Eiaa6h -6.52 2.56 -0.61 -0.08 A HEER 0.68 0.84 0.87 0.88
Hy 2.23 1.55 2.07 2.60 SR 0.54 0.50 0.50 051
A S LTIt -5.63 0.12 0.48 0.17 IR S 2.74 2.74 3.00 3.23
GRS -1.27 -0.38 -0.03 -0.38 RS M ] e 1.00 0.98 1.03 1.04
AP 0.32 0.00 0.00 0.00 REREI AR 0.40 0.38 0.40 0.43
A -4.68 0.49 0.51 0.55 T EENE 0.24 0.86 0.59 0.73
EETESI &R -3.86 6.27 -1.54 -1.63 (53 eEAvas 5.40 6.47 6.74 7.04
S A e 0.64 0.00 0.00 0.00 P/E 19.53 20.69 19.89 18.41
FHIfE 0.00 0.00 0.00 0.00 P/B 1.46 1.22 1.17 1.12
HoAth -4.50 6.27 -1.54 -1.63 EV/EBITDA 12.31 9.54 8.94 7.26
PR 5 AT -7.19 14.69 4.67 558 P/S 0.90 0.94 0.92 0.87
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RERIANEGF R B IR AT 5 IS
YT FH X 4: K 3088 S FRUliRJE 20 |2 TR HIIX : 2 B 0755-83471683 chengxi_yj@chinastock.com.cn
Ji—%n  0755-83479312 suyiyun_yj@chinastock.com.cn
FIRBRBIX E S 99 SEH A 31 2 X Ffifgan  021-60387901  luyunru_yj@chinastock.com.cn
2P 021-20252671  liyangyang_yj@chinastock.com.cn
ARHFEBXITER 8 Bt 1 SHFIFESAE ALRTHbIX B % 010-80927721 tianwei@chinastock.com.cn
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