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63.610; TE T RH S A 247.81 (275, FH W 41.870%; AR Tfegms ool ARCIR) 171,653
&1 115.21 1278, FHBK 160.54%; W TRHSAR 11.74 255, R ool ARHEIT) §3.25
1K 21.78%,
BEVIREIL: BULFAT 2025-2027 4 ISR 5 B 14.05, 14.76, 15.93 mmﬁﬁ%m@/ ——
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2024A 2025E 2026E 2027E FARLRIR: Wind, HERANEFHF 7B
B (f2ot) 965.02 1008.00 1059.00 1136.00
TNt 0) 5.76 445 5.06 7.27 iiBS0 ¥
ABRERTE (1270) 13.45 14.05 14.76 15.93 UHRIATERS) AT AT 22 T AR tdia
FIEHHE% -13.43 4.47 5.08 7.93 P47 ik
EHIZY% 12.40 11.71 11.73 11.63
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i (Jeon) 2024A 2025E 2026E 2027E FinF Jen) 2024A 2025E 2026E 2027E
R 129691 = 130213 = 1379.32 = 149552 =37 IN 965.02 1008.00 = 1059.00 = 1136.00
M4 184.10 200.38 238.90 293.62 By A 845.39 890.00 934.80 1003.90
Il 542,50 513.32 527.21 546.35 BB KB 3.03 3.26 3.36 3.62
Hw MG 44.45 47.25 49.95 53.26 Elh e 2.73 2.74 2.90 3.12
AT =R 12.05 12.57 13.45 14.34 SR 23.66 24.77 25.99 27.89
1715 124.44 161.71 161.62 172.22 A% 2% 20.18 16.79 18.62 20.15
Hfth 389.37 366.90 388.19 415.74 TR L LN -1.91 -2.00 -2.00 -2.00
S [Bieinnas 722.88 810.63 897.50 976.72 A ANEAE 0.00 0.00 0.00 0.00
K 13.11 15.72 18.33 20.91 PR s 0.84 0.66 0.81 0.85
] ¥ 47.58 53.52 58.61 62.02 A 26.22 25.55 27.22 29.57
TS 8.14 9.27 10.34 11.44 =2 ON 0.69 0.00 0.00 0.00
Hth 654.05 732.12 810.23 882.35 LA 0.39 0.00 0.00 0.00
oy 2019.79 | 211276 = 2276.82 = 2472.24 FITPE A 26.51 25.55 27.22 29.57
R 1290.17 = 131858 = 1417.10 = 1541.48 SRt 6.22 5.72 6.16 6.71
SRR 166.34 184.67 203.00 22751 B 20.29 19.83 21.06 22.86
AN R 668.47 639.19 686.63 741.32 DR AR AR 6.84 5.78 6.30 6.92
A 455.36 494,73 527.47 572.65 198 BN F SRR 13.45 14.05 14.76 15.93
i sh R 457.25 506.81 556.38 610.06 EBITDA 50.54 45.04 49.42 54.06
K-Hiif 414.09 45559 497.10 544.17 EPS (JT) 0.78 0.82 0.86 0.93
HoAth 43.16 51.22 59.28 65.88
fRE T 174742 = 182539 = 197348 @ 215153 Jg 55 e 2024A | 2025E | 2026E | 2027E
DEURTRIGS 117.89 123.67 129.97 136.89 B 5.76% 4.45% 5.06% 7.21%
IHERF AR BER N 2: | 154.48 163.70 173.37 183.82 YA 0.09% -2.54% 6.56% 8.60%
TGFIRAR A G 2019.79 | 211276 = 2276.82 @ 2472.24 I REAE A -13.43% 4.47% 5.08% 7.93%
EEVS|EA 12.40% = 11.71% 11.73% | 11.63%
BEHREHEALT) 2024A | 2025E | 2026E 2027E el 1.39% 1.39% 1.39% 1.40%
ZETRAI AT 12.15 63.34 87.80 89.46 ROE 8.71% 8.58% 8.52% 8.67%
PRI 20.29 19.83 21.06 22.86 ROIC 3.68% 3.17% 3.16% 3.16%
7 1 B 471 2.70 358 434 G URR 86.51% = 86.40% = 86.68%  87.03%
A 4% 3 19.73 20.47 22.63 24.93 ik 182.74% | 191.17%  190.79% = 187.77%
RAACIES -0.84 -0.66 -0.81 -0.85 sl 1.01 0.99 0.97 0.97
EZR ) -51.27 -3.85 16.52 13.38 AR 0.61 0.58 0.58 0.59
HE 19.52 24.85 24.82 24.80 LS A ik s 0.52 0.49 0.48 0.48
BRTESIIE -99.18 -89.65 -89.46 -82.51 NI M B e 2R 1.89 1.91 2.04 212
GRS -95.59 -9.23 -9.20 -10.03 RS M ] e 1.40 1.36 1.41 1.41
FHAIE Y -8.17 -81.07 -81.07 -73.33 (S3ibalE 0.78 0.82 0.86 0.93
Hith 458 0.66 0.81 0.85 RS N4 0.71 3.69 5.11 5.21
EETESI &R 110.52 42.58 40.18 47.76 (53 eEAvas 9.00 9.54 10.10 10.71
S A e 36.87 18.33 18.33 24.51 P/E 6.19 5.93 5.64 5.22
FHIfE 58.22 41.50 4150 47.08 P/B 0.54 0.51 0.48 0.45
HoAth 15.43 -17.25 -19.65 -23.82 EV/EBITDA 11.47 14.04 13.39 12.68
THAE R A 23.49 16.28 38.52 54.72 P/S 0.09 0.08 0.08 0.07
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