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b &I KR KA 2024 FAF LGy, N E B ANEA T TS, REHE L f
EREFHHLITLE —, Gl bty ik, xEHLAR TR, KMNT
i 2025-2026 FH #3§ 2027 S5 BAVFN, FA 8] 2025-2027 <592 A4 A E R
198.8. 215.4, 224.9 1z (2025-2026 F /244 298.5. 316.5 1zL), & EPS
A4 182, 1.97. 2.05 T, HATHEM A PE 4 6.8, 6.3. 6.0 1%, A 5HA B R
BHRBIRTAC R, BAATHER, ®F “EN7 4,
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N 8] 2024 FEIMBIL 1851.5 127, Flb-8.6%; MR A K & ik A 156.4 12T, Rl
-38.9%; MR R BEA 1672100, AETHEERE: (1) HEHLni
WMEE I E BT & 91.4% E 4.2 fet; (2) £41F 17.7%, Ft-2.6pct. #&
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321%. »d] (ReFvFERF) E—&MT4HE 1640 e, &b 61%, EFF
16 WM b AL EH —. N8 2024 SFA¥E 22 R A x, M4 5 806 1L T,

AL 86%, FRMARATILE —, H P —LIRT Sk 77%. & E 2024 F K,
B (AP iR E) B L4k 2877 77 77, ML 88%, — & +7% — &I & bt 85%.
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AR 2023A 2024A 2025E 2026E 2027E
% N (B 7 L) 202,524 185,154 200,016 206,478 210,971
YOY (%) 12.3 8.6 8.0 3.2 2.2
A4V (8 7 ) 25,610 15,636 19,880 21,544 22,485
YOY (%) 10.1 -38.9 27.1 8.4 4.4
24 % (%) 20.3 17.7 185 19.1 19.5
%A1 E (%) 13.4 9.6 11.0 115 11.7
ROE(%) 6.9 4.1 5.1 5.3 5.4
EPS(#i#%/ 1) 2.34 1.43 1.82 1.97 2.05
PIE(4%) 5.3 8.7 6.8 6.3 6.0
P/B(#%) 0.4 0.4 0.3 0.3 0.3
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SERR ¥ 4% (outperform) it A8 5% T 7 % & 2 5%~20%:;

% (Neutral) A AT % & A — 5%~ +5%Z 18K F ;
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