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B 2023 2024 2025E 2026E 2027E
pPREARRS) b FUMAN (FF L) 1,772 1,900 2,158 2,491 2,946
FlE 3 K (%) 22.43% 7. 24% 13.57% 15. 43% 18.27%
V24 (' H ) 332 361 415 481 562
FlrIg K FE (%) 46. 62% 8. 73% 15. 00% 15.93% 16. 86%
&M () 100. 35 ARk E (LR 2.77 3.01 3.46 4.01 4.69
—F AR &/ RIK 131.50/58. 18 ROE (%) 14.55% 14. 41% 14.71% 15. 09% 15. 54%
() ’ ’ 1 &% (P/E) 36.27 33.36 29.01 25.02 21. 41
gl (a7 12,042.00  pprkm. na ik, BRI AT
FRABTAE (BF L) 12, 042. 00
A (FHRR) 120. 00
w7 A E (%) 20.26
HRAT (LR 19.56
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S EE 2024 2025E 2026E 2027E 2R 2024 2025E 2026E 2027E
BHire 121 273 464 669 LA 1,900 2,158 2,491 2,946
)R &Y QT 803 960 1,108 1,310 ZeiiA 1,319 1,496 1,719 2,033
AT k2K 143 162 187 221 #4 B Wi 13 14 17 20
b VN R E 3 3 3 4 HERA 45 58 67 80
B 126 162 186 220 ik A 36 47 55 65
HABRA T~ 399 402 422 450 K% A 114 119 137 162
R F 1,595 1,962 2,371 2,875 wm4&%A -7 1 0 -1
K IAREARAZ T 0 0 0 0 %FERIEE -13 1 1 1
P 534 553 568 599 1z MBUER K -5 -1 -1 -1
EEITA 55 28 50 50 fizEhii 0 0 0 0
T3 72 72 72 A& ' & 39 35 35 34
KIFFHESR R 0 0 0 0 MAMEEHHA -3 1 1 1
HAbIEFR BT~ 886 888 886 888 & A BAH -1 0 0 0
AT EAH 1, 547 1, 541 1,576 1,609 stibilk i 7 8 9 9
o8 3,141 3,503 3,946 4,484  #a F)5E 403 466 541 632
43 J4E 2 0 0 0 0 ZWwshlA 7 1 1 1
A E AR AR 3K 370 341 392 464 Fa s E ok 3 1 1 1
HAFEF A 122 203 234 277 HAudEZEARA 0 0 0 0
R KA 493 545 626 741 )i 408 466 541 632
KB 36 29 22 16 Frig#t 47 51 59 70
HAbIER S R 108 108 108 108 &A1 361 415 481 562
AR KA A 144 136 130 124 VRBRAERS 0 0 0 0
K s 636 681 757 865 )2 B/ ) M AR 4 A 361 415 481 562
&N 120 120 120 120 EPS (%) 3.01 3.46 4.01 4.69
F AN AR 1, 403 1,403 1,403 1,403
FHAKE 982 1,299 1, 666 2,096  EBM&rbR
)3 B BN B KLU 2,505 2,822 3,190 3,619 AH&ER 2024 2025E 2026E 2027E
VAL RAE 0 0 0 0 mkter
BRAAR S A 2,505 2,822 3,190 3,619 gk & 7.24% 13.57% 15. 43% 18.27%
R AR L AR 38 A5 3,141 3,503 3,946 4,484 i aAHEKE 4.91% 15. 69% 15.93% 16. 86%
)3 4 A A 3 K % 8.73% 15. 00% 15.93% 16. 86%
ZEALRGKE -34. 32% 96.71% 33.87% 10. 39%
AeREXR (BHL) BAIRRS
PRI 4 2024 2025E 2026E 2027  AA%E 30.58%  30.70%  30.99%  30.99%
#1278 F)iH 361 376 442 523 HAIE 19. 00% 19. 24% 19. 32% 19. 09%
A 18 5 e 4 65 61 66 72 ROE 14. 41% 14.71% 15. 09% 15. 54%
%5 R -7 1 0 -1 ROA 11. 49% 11. 85% 12.20% 12. 54%
FEQETER -39 -35 -35 -34
TETEEH -271 -163 -136 -185 fE{EfE&K
EZERLR 35 43 44 43 P/E 33.36 29.01 25.02 21. 41
BERALB AT 144 283 379 419 P/S 6.34 5.58 4.83 4.09
BRENALBAE 16 -24 -69 -75 P/B 4.81 4.27 3.78 3.33
ERRALSAE -145 -106 -120 -138 &% 0. 30% 0.81% 0. 94% 1.10%
ALRTHR 25 153 191 205 EV/EBITDA 23 22 19 16
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B#E, RAFATRIEZFEENERES TR, FMEEFRNER. TR, EARENSEARBEEAESEZA, FIFREATHNA
HES M TIESHE MR FRNNBER M MNMELEBE, ZHEE. ERHREFERIARPAREARNEERETBN. USRAUEFEEXK,
TEERMEHMESREEIMEMANNS NS, FREXNAHREPHESMERATHITME, HERNEEEANKHTEN. MSIKRFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNERL, IMRBESERARBEMERN—VER, KRR R/BHEXKANRBDRFEEM
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