F IR E

202544 H3H
A7 EH RN R

\ A T
g\*t\ »-;Q - —
\5&\1‘3\’& e =

Al g

Sk SE R

150% 4

-50%

100% +
50% 4
0% 1

1

— REXE —— LiHEH

T T T T T
24/04 24/06 24/08 24/10 24/12 25/02

THiA%EE: 200544852 H

&N (T 50.67
FHRRE/EE (T): 75.04/24.72

TRIB A BR/EBRAE (ZRR): 0.27/1.34

MIBARTE (Zn): 13.53
BHE (Z7): 67.64
HusiE: 2024412531 8

EXFRWEECT): 0.83
MEERIWECT): 0.83
BRRAES(T): 9.02
BB %) 7.63

FRKRIR: RIE

SIHTVR:

MR iE

Pk BiE4RA5: S0760522010001
HIE:

BR#H: yezhongzheng@sxzq.com
T

Pl ZiEgmAg: S0760524070001
BRFE: fengrui@sxzq.com
(SESES

Pk BiE RS : S0760523050002

BRFE: gaoyuyang@sxzq.com

o) LU 78 iE %

Q) SHANXI SECURITIES
ME

LENE (688721.SH) WR-AER)

FrREMRIGE 2024 FALSHERME, BGHOGH LI B
DRR/ A TRIR
B4R
> ATEIRAT 2024 ik, 2024 AR SEIUVEIIRON 2.47 1278, TRIECIGK
12.92%; SCHUAEHSFE 9183.29 Fiyt, FIELHEK 9.84%; SLI4ndkEIHRES
FliiE 9035.96 Ji G, [FILEHEH 10.48%; SEEiEEAAE Yk 2 0.83 o, [FILL %
1.19%.
NN
> 2024 FEA T EWRANSFEREE 2023 £HERE, TERFIIL =
fe A BIAHXH AR, THERE T P88 B RUS 2 51 L SR 0 SR e i 3
Ko 2023 FAFSLIE NN 2.18 1470, [FIELIEK 35.13%; S A BESF
1 8360.87 Ji7t, [EHIEK 29.66%. 2024 /AT SLIENMLILAN 2.47 127€,
[ HEE K 12.92%; SEEUARRSFIIE 9183.29 Ji7t, [AEHLIEK 9.84%, 2024 4F
N FVE WO R TR 3G 5 2023 4ERA B SE, EERAFIE A SRR
B, RS H M AR R . 2024 AR A FEIN g S AR F
TR R ) e e b 00 AR, BRI L) R AR PR A AR — AR IT ARG 4L
B, FER R . Tk, AFAEBHREA g P s
RIS R, TEY KT BRI, S A /=S sa 4 7).
> 2024 FAF B RAGEREERBEH T, ESEERFEM
MK 2024 A E BN 57.01%, BEEFM T 1.86 A
Iy s 2024 N TR RIR N 37.25%, BEERY I 1.05 NE D M.
STERE, A SRR SN R I, O G ER 2023 AR 78.79% 1%
TEZ 2024 F1 81.31%, IR FTHERLRR NI ORIFFRE o 2024 A4 7] 4 5
AR . I3 T HEASLRR I BRI 200 BN 57.55% . 54.65%, KA 43 ) A%
5-2.55. 0.37 N E 4.
> AFFEMATERBEN, BZRBERSBERIR . 25 Rr80m Kt
RIEN, AWM L2005 e B EARA LR &, SFER %
&N 2305.07 Jiot, [RIEEHEK 14.25%. 275 55 = A0 SRR E AR 1)
SERAEAT T RSB R T ZIR, SRR ESELE . OPC M.
BT AROEZ] . AR AR . TIEZIh, BREGERI J BN . BAT, AR Bk
ML) CSE RS = AHEALR PSM 7= S i T2 AR Sk, ROk
& AT IR
BB EIW
> BT ATE] 20252027 G4 SLBUE UL 3.48. 5.09. 7.88 14T, [AILLIY
K 41.0%- 46.6%. 54.6%; Z3 i SEBLFFLE 1.03. 1.62. 2.63 1478, Lk

ot W B e R A R 9

FMRWE




@? WFEIEHBRBERAS AT/ A TR

SHANXI SECURITIES CO., LTD.

K 12.3%. 57.0%- 62.7%; %N EPS 43515 0.77. 1.21. 1.97 75, Ll 4
H 2 H#L 50.67 JTit5, XFN PE 735N 65.6X. 41.8X. 25.7X, 4k
FRIF-AVEH .

RS 3R 7~

> FEF ARG O 1 HAR R R B AR R R AR A% B
(RS T35 4 0 FT ARG« BRI 1) 7= i 1) S TE AN B T ) IAURS:

TR BN A o
W 55 88 5 At A -
LHEE 2023A 2024A 2025E 2026E 2027E
BN EATT) 218 247 348 509 788
YoY (%) 35.1 12.9 41.0 46.6 54.6
AFIEE R T 84 92 103 162 263
YoY (%) 29.7 938 12.3 57.0 62.7
EFIZE(%) 58.9 57.0 50.0 52.0 54.0
EPS(#58/7T) 0.63 0.69 0.77 1.21 1.97
ROE(%) 15.1 7.6 7.9 11.0 15.2
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