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2024 FRFISEME IR 637.89 27T (+6.20%), SEILJFEHAFITE 217.04
27t (+10.06%), FHEFIFEHARNE 215.66 17T (+11.24%), HEAFK
W2 1.41 7 (+8.46%), AF] 2024 4 ROE 4 8.09%, & HAEFIHANKK
0.28pct,

& W PSS BT S K

2024 FAFIEMAL W F I 130.06 127C (+6.93%), HARELSZIES
k55 103.18 {27t (+15.66%), REHERI™ MBI 14.83 {27t (-
12.43%), £LWSHFERKFERGGE T TGS &EM, 2024 FEA
IEASHZRERE S5 E M 12,102 1278 (+22.03%), &ERSH
K, BPHERIE 1,580 H 1, REEREK 12%, FEERF BB
AR 12 F17T, BEFEREK 18%.
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2024 T SEIRAT S E RN 41.59 127 (-33.91%) , EEZ BRI,
M7 1PO KiEWds. REW, AF] 2024 ERAEFLEERETTZHE,
FERL A AT FEARHIAE 55 8, LA 703.59 27T, Ti7 551 21.87%, .
IPO 5HERGEABEMESHEE TS —, fEHEREAE, AFHLRHEEAN
% 5,088 H (+21.14%), EABM 20,912.37 {27 (+9.49%), dH&T
G ERIR 7.07%, BREFFRSEK 0.22pct, HIEHATIRR DA
[ 15.020%, BWEEFREIEK 0.88pct, BETIE —, AFIFR A KE
KEFEHARS 5 H, KEMEANRT 198.98 17T, TiHMHEN 23.03%,
R REHRTHE—. K MEHZTIHE
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2024 FAFLIE BB S EHIRN 105.06 127 (+6.67%), BZE 2024
ERNFIEE B 15,424.46 {278 (+11.09%), HPESHEEMH, #—
WE., TIREMESFINART 3,432.43 27T (+15.30%). 9,089.82
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13.43%, HERITWE—, AEERESHE, AFRKRTATEERSIIE TR (600030) 2023 FHAERT: #iT
. N - SRS, RERARTIGSCELA

WA 80.31 427 (+9.61%), HETENFIAN 76.44%, 1HFIE 28.45 02 09 06

127t (+6.34%), BFIRESEREFIREIRS, BAEHEMEAEYSK (B8

BRI 24,645.31 27T, +35.15%),
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2024 R FEIHE WS HIRN 263.45127T.(+20.59%), 1 EVE LT 41.30%,

WA IR G BN, BRI GIE 50%, BIAR G ke

FERUREE PSR 9.18%, H AR HATHIEKIX 55.15%, 2024 4, AFF

ANEIHBIEF R AR A IR R 54, RTNsRIL S EH, hEZTtiB T

Ry, RARARRNRSEANE, BB RTTREE
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AEIRBATI RSN, ST AT G m R E R RRERSHET, ERa%

RERIE IR — AR T RAT AR, AFEN Sk RESHR, HEREPER

H, BARSLS583), BB 5ELNREIT LR, HEEMNZ0E TBORRE,

B, ARERREETEERE, BE, BATNEFEZ ISR, 1585

FATRAE, AFKESAARE, FATHIMAT 2025-2027 FEARGRIKE

533129 1.50 7T, 1.56 JC. 1.58 7T, BERLAH= 437 18.09 7T, 19.30 JT.

20.51 7T, #ERF “SEAN” W
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Wk 55 B S5 A 2023A 2024A 2025E 2026E 2027E
BB (25 600.68 637.89 675.20 696.82 721.59
BEKE (%) -7.74 6.20 5.85 3.20 3.56
HRRAANE (12o0) 197.21 217.04 222.40 230.78 234.04
HEKE (%) -7.49 10.06 2.47 3.77 1.41
s On) 1.30 1.41 1.50 1.56 1.58
i% PB 1.21 1.66 1.51 1.48 1.39
W=l % ROE (%) 7.81 8.09 7.87 7.68 7.33
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Wk 55 e 5 W 5 e bR
MR (1278 2023A 2024A 2025E 2026E 2027E
BB 600.68 637.89 675.20 696.82 721.59
B ERON 319.43 260.82 306.05 327.75 338.95
He: RS2 EFIRA 111.69 107.13 119.96 130.86 130.16
AT S 1IN 86.54 41.59 62.63 67.25 72.45
BB SS EIN 109.40 105.06 108.96 114.55 121.14
FIEEBN 40.29 10.84 42.63 43.94 43.73
BEWEE (EARMEZS ) 224.87 264.63 267.70 279.39 296.83
Hep: BRGSOl 6.41 1.18 2.94 7.19 7.62
B 339.54 352.83 382.21 391.10 411.58
EHEH 289.92 300.84 297.88 317.67 339.57
NERIEEREN -3.65 -11.14 -2.75 -0.13 9.46
EINEDSY I 261.85 284.18 294.51 305.61 309.93
PRI 205.39 225.89 234.10 242.92 246.36
VAJE TR AT = A AE 197.21 217.04 222.40 230.78 234.04
Bk (12ot)
B
il e 3,162.34 3,027.92 3,405.97 3,694.38 4,004.58
Rl B 1,069.76 1,187.46 1,246.83 1,321.64 1,400.94
R o MR 5,309.23 6,250.47 7,050.82 7,473.87 7,922.31
R 363.89 327.54 281.22 298.10 361.51
SENIRE SRl 314.83 622.09 573.54 607.95 644.43
AL ST 0.00 0.00 0.00 0.00 0.00
BB 0.00 0.00 0.00 0.00 0.00
HoAbFTAEE T 701.15 811.83 769.92 816.11 819.55
HAthies TR 1.63 95.14 2.43 2.58 2.73
KA B 96.49 96.50 99.75 105.73 112.08
B 13,082.89 14,533.59 15,590.33 16,697.46 17,838.55
ffii:
N SR B R 574.07 427.11 249.37 132.16 140.09
R G BRI 864.62 1,243.86 1,059.81 1,136.61 1,330.89
SR B Rl =K 2,833.46 3,901.69 3,800.49 4,470.08 4,685.85
FRIESESLIEZF K 2,838.21 3,624.49 3,122.03 3,481.06 3,829.17
RIS 458.44 458.44 0.00 0.00 0.00
&t 2,375.02 3,443.25 3,268.42 3,844.27 4,123.55
A 148.21 148.21 148.21 148.21 148.21
BANH 908.25 907.93 908.25 908.25 908.25
BARAH 116.40 120.73 112.94 112.94 112.94
RITECAE 934.50 995.30 1,042.47 1,163.14 1,283.48
V8 FREA R & S 2,688.40 2,931.09 2,848.76 3,027.39 3,206.98
i E NG AT 2,741.99 2,987.67 2,911.72 3,100.07 3,289.51
TR A A T 14,533.59 17,107.11 15,590.33 16,697.46 17,838.55
BARFRWES 1.30 1.41 1.50 1.56 1.58
SRt 17.01 17.70 18.09 19.30 20.51
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SEN: A A BRI AR 300 HE05KHE 10% B4 ko
RS AR BRGNS R 300 HE2CHKIE 5%~10%.2 1L,
R AR A IR IR IPR 300 1R 8C9KAE-10%~10% 2 A,
St AR A HUR IR AR IR 300 FEECKIE 10%BA b

TR B PN T

B AR AT IR KOACTR T RIIMIR 300 164
s RN AT S R 300 HEALHES,
W AN AT RACTAR T RISIMIR 300 164
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FREBARERT, HRERTPAaE TR, /R, S HE PR E ST e ASE RS SUSE EARARITTR,

BB HIBA -

FRZF, 18611188969, chenyd@avicsec.com, S0640125020003
2, 18674857775, liyug@avicsec.com, S0640119010012

2Rk, 18665808487, liyoul@avicsec.com, S0640521050001
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