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SOUTHWEST SECURITIES

XA EH @G HRRPBRAR, H5A AT H-BTR

BE 2R

o fFHER: AR EDAMIGH LK 1.20%, 3507 K 300 455 2.57 N8 94,
Tk kst HEL % 3. 2025 FMARES, EHITL LK 4.77%, 5P R
300 #54 6.64 NA S L, KK BHELSE 7. ARE BT LHEMEKF
(PE-TTM)A 27.214%, A8t 43R ARLEMN £ % 81.03% (+2.24pp), #axf 5k
BATE A3 A REME A 35.01%((+6.61pp), At E 300 E M E A
130.45%(+2.89pp). A B AR R RAFHY T HIR R AT /6, Lk 4.2%, F
AR FILRAFO A AR A RACFHIF . BITAFARIN O, L,
B hE A A +11.0%, +10.4%. +8.9%.

o XEXBBEENR, FEHEARFEA, £ E P E %M, SHA LS
RIEEA, BATEASARKR, BEHEEETLXE, FEMNEXMARS, A
B, dFlm, B LFEFH -2 Em#ch, AATEEENR; mxd,
% RE, ESTIRS . CXO. RHEHIGFHrmnrts ).

0 20255 BEAMRAT HABmRERRKRE R, HFELHAHN L H, TARF.
afl =k F&.

o A+l ET R —AHT: BURSE, 2024 5F 7 A B R AT GEL (LA L
BAHBRRBFRTE) , WHBEARREENZ—, MERATERLY
A HF i K. 2024 11 A K, 41378 BEARRPIRASE X 900%A L, E
PRIRIA I H “ARH” HWWB R FH, 2024 F 11 A, BREREH A LR
B FAMRE % A HO R HHABR, KA RIARHHRARE ST BEHR X,
B K 5%, SKB264. AK112 % T WCLC/ASCO £ #UE i i 518 7 92 i & JR 4%
1, BEAES M BT ®, 2024 F B F 4Bl Ea ik, =K
0. #®Jezh., A% TCE. ADC. #huhl, #7iE R EF R ER . B3 EHA
NewCo #: XL H GLP-1 ~&mbisi ik, B L4548 60T, ESF
Sk KA HAMER (ATHR, IR EXRE) o o RRAERT
s, REFALEFRNE TOHEZHNK, 00 ETHEAFSHEF. SHb s
I EBELF, 1BE K iE)E GBS W HiE S B0k, ol VAR
BUR S BT A AT Sk B AR .

o FTARFT IR P oe Xz B FRICHH G KRB . BARKIZIRE AT
KBOR, RAEXEXBMX TN, XE Al BEJF 2 AlLE AL, SRR 25
PR E AR S T KR BT A W R ERABR RS PHXEAS B FHX
# R CXO X AW EfmRit k. sob, XEHMEATH,

o aMEE—MAE I0FNMEKEFETHRE 020ATF, AEKMTIEK, A
BOF B THEAER . 8o B3 85 b ey o A58 =, 152 Tk 649 b5 p it 4%,
Foit LA E & — TR . LA OIEGILE OTC ML Bdk
F I HAAR KA IRABLF K Eo

o EHML: BIIEH(600276). 1M EZ5(002019). 4 A& &2 (000963), N ik

ST AL e

Ak E5: S1250520030002
% 1% : 021-68416017

W 46 : duxy @swsc.com.cn

AR ERE

Pk iES: S1250522120002
% 75 : 13761961340

Wk 48 : wangyw@swsc.com.cn

A7 kAR A AR A

— ALY

VIR300
19%

12%
4%
-3%

-11%

-19% . . . . . R
24/4  24/6  24/8 24/10 24/12 25/2 25/4

R 368
ik AL (fL70) 48,896.24
RABFE (L) 47,249.48
FlH&ETIM 31.3
R 300 &FETIM 12.4

XA R

1. BT AR (3.24-3.28) : HAHFHA
%R BUR %M (2025-03-30)

2. WA A B IRAR 8] K362 (R AT
% 2024Q3) (2025-03-25)

3.2025 F 3 A % = 41#72 A R
(2025-03-24)

4. EH47 1 AR (3.17-3.21) : MR K6,
X iE LGy FelE E AL AR AY
(2025-03-23)

5.2025 % 3 A % = 14725 Bk
(2025-03-17)

6. B XEZABBRHFTEMLATI = 2 A%
¥ F] b +54%, IRILA T T &
(2025-03-17)
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% Jk (300558). + 2= 2k (603087), B4 2 1k (002262). FH 25 1k (002422). q

o BREMA: R AMH(9995). Fok [E 2 (0013). 2k A 4 (1801). B HEH b
(9688). et & £ 47-B(6990). st & 24k (2096). k& 7 A 44(9926). L& E
%% -B(6855).

5 %7 ik A

SOUTHWEST SECURITIES

o AAIMEA: FH I -U688197). K ik 77 (688108). FHH 25 -U(688266).
T yr [E 25-U(688176). 3% & 25 (688166). iLik it 4 -U(688428), HLFH25 ik
-U(688373). # 41 25 4-U(688302).

o A&fEmA: LiHEE(002252), ki E(601607). 7 1k (300832). & AL
A (300759). % 4F & 77 (301363). = & 25(000538). * %4 & #7(000661). i#
)l 25 3 (600566).

0 Re#T: EHTLBFRSATAY: FF K EERBIARIE; Aebr T ATH
AN
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SOUTHWEST SECURITIES [£ 25 ﬁ -\lk )%] *E» ( 3- 31'4. 3)

1 BRERERE MK 1
1.1 B ATAT SEFETE K oot 1
1.2 B 2B 20T ettt RS 3
1.3 B B 2 A 53 T oottt sss s es s s R 3
LA b T B B2 B 0 T ettt ettt s8R 8RR R AR R ARttt 4
1.5 b T A A 2B 23 T oottt sts et e s s AR 5

2 EHATL AT HEA 6
2.1 AT AL AN IR FE T oot sss st sssssss s ss s s 8858885888588 6
2.2 KB B HE D oottt ssss s sssss s8R 11
2.3 A TLER FERRIR HE U oottt RS R R R RS R st 12
28 B LT B]JEZR KA B TT 13 B ettt st bR 12
2.5 B 25 LT AN B T IEHE JEAZ e oottt 14
2.6 B 25 BTN ] TRAE B A ZEAZ ottt st bbbt 15
2.7 BB ETTAN S R TBLZRIRAFE T Tl ot 16
2.8 B 2 LTI 2 B] FEATIR AT DL oot cese st sssss st st b8R8 16

3 RMHME KK 17
3.1 B LI ATZG L T BT oottt ettt S SRS RS eeRS R 17
3.2 B JLIE JE oot ss st st 8 R8RSR RS8R 18

4 RERE 18
B B JIFE FEARAE oo eeeess e sesss e sss st RS S R R R R R 18
B.2 B Bl IR JE AR ettt R SRR RS R R R R 19
B3 H ZEAT dEARAE oot sests st sss s s st RS R RS R £ R 8 R R R 22

5 M&®RT 28
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SOUTHWEST SECURITIES [£ 25 ﬁ -\lk )%] *E» ( 3- 31'4. 3)

T N 3 I 3 =TT 6
B 20 S A VAT AEIFRIE BB oot eee e e s ese s ee e eese st ee e e e s ses e ee e s e e e e e s e e eeeseset st se e st eeeene et eessenseeeerneene 6
B 3: L FFE T AL ABEL IR T (PE-TTIM) oottt sssssss s ssss s s s s sass st ssss st sass s ssssssssssssssssssssssssssssesssssssssnees 6
B 4: L 55F BT BN B (BARE PETIM BIIR B oot ssssssssssss st s ssssssssssssssssssssssssessssessanns 6
R A e B o N O a0 2 (o] i Y = OO 7
B 6: Tl A3trbid 2 2 FAR I IR 300 ABET R THALZE F oottt sttt 7
Bl 72 AR T AT AR BRIE DD oottt ss s st st e R AR AR ARt e sttt 7
Bl 8: A EAE 25T AT dLFRIEDR oottt ettt sttt 7
B 9: F4T dAIE A ER A BEAE AL IK T (PE-TTIM) oottt ssss s sss s s s s ssss s s sassssessssssssssssssssssssesssessesssnses 7
B 10: FAT L ABIF A ER A BLIEN FIKT (PE-TTIM) oottt sss s s ssssssssssessssssssssassssessssssssssasssasssssssssssssssssnessssanses 7
B 11: 4820 ENTE 2547 ROOT7 G BEAE T ZLF A K B oottt e st et se st e s s ss et essseeseeesasrene 8
B 12: 2015F 489 M2 Bl BEHAB BATFE T Z B AT R B oo ss s ss sttt st e sa e sannes 9
B 13: B AT AL DTG B A E I LI (1270 ) oo sesses s sssssssssses s ssssssssssssssssssssssssssssssesssssssssssssssssssssssnssssnnsos 9
A W o A ol 1 B o OO 10
B 15: RE 25T FEB B IILE TN DUE R BB oot sss s sss s s s 10
B 16: RIL 5F T FEMM BB T T TU(F R ) oo seee e ssessssssssssss s sssss s sass s ssssssssssssssssssessssssnssnnes 11
% B %
A1 EHFAES. BIRAS. AR AES . AL AN S BTN oo ees s ss st sesee s ssseees 2
F 20 BT ABFE IR A R IUIE Dl sttt ettt 3
F 3: L BRI A R ILIE DU oo es sttt e A A A et sttt ettt 4
F A EFAFBIB LA R LT Dl oot s s et s st s st st anean 4
F 5t ARSI B R ILIE Tl oottt et a ettt sttt 5
% 6: 2025/03/17-2025/03/21 B 2547 2 BANIL FEIE TR B Dottt sa st s sssss sttt sssssasssnnnes 8
& 7: 2025/03/31-2025/04/03 [E 54T 0L KR B D H Dottt sssesss s snssssssssssessnes 11
% 8: 2025/03/24-2025/03/28 & 2547 b 8% IT K NEA A BERH L H AT BT Tl oot sssessees 12
%9: B ETNIRKREANAKAE KA B FF4E 8:(2025/04/04-2025/07 /048) ccooovveeserererrsrerssseesisssissssssssssssssssssssssssssssssssssns 12
%10: EH ETNIREHREZEERE2025F 47 4 B AEFAEIZ R FIEIL B ) 14
%k 11: B EF N S AR A A MRAE AL ARZEAZ B (2025/04/07-2025/07/07 ) coreoeeeeeeereseeessessseessesesssssssssssessssessssssssssssssssssssses 15
% 12: RABEA LTS AERBZE L (BRE 20255 4 F 4 H oo stessssssssssass s ssssssss s sssssss s sssssanssssssasssnns 16
% 13: B EF N S IEARAT AT 20 BAZT B (R E 2025 4 4 F] 4 El )ttt eee et 17
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SOUTHWEST SECURITIES [£ 25 ﬁ -\lk )%] *E» ( 3-31'4. 3)

1 HFEREREEANMR
1.1 B aT4r e HBF R

RO R: KRR AMIEH ERK 1.20%, a0 R 300 35 5 2.57 ANE o5, Tk
BMRHEL B 3. 2025 F AR E A, BTk Bk 4.77%, 57K 300 45 4k 6.64 A~ F
B, ATk ke HES B T AR B AT AR F (PE-TTM)A 27.21 42, A8t 430 A RLE M
£ 7 81.03% (+2.24pp), A8 Rk BATE 230 A LB M E A 35.01%(+6.61pp), A8 3F 7K
300 & M # A4 130.45%(+2.89pp). A Bl A0t & A RIF TR X T HE, LK 4.2%, F
AR E LRI GIAT =M B AL FHF . BT RS, HtbL sl s, dkekta 5 Ah
+11.0%. +10.4%. +8.9%.

* BXMBR B, THEARR W HEE LA FE %R, ZHGBEBLERN,
BATEAM AR, BEABREEZARNE. TEHNEXARH, HHEH, hflm, S, £
HEA—RE@H, HATEZHNR; madd, BERE. EFRS. CXO. RAHLF
EACE R E IR

BIHF+H TR —A) 2 BUORSE, 20245 7T A B H A4 FUEE (AL LHNHY
RIEFHRITEY, QIBERNNRAEE N Z—, BT 7 EA LB 019725 ik £ & . 2024
FAUAR, OIHBEFRA RS EL 0% UL, EFRIAZZC AT B BE F74.
20245 11, BRERAALIRI G FHAR LS L BHOEQH BB, KRBT
P KR 2 EAF X iE. AFA 5%, SKB264. AK112 ¥ F WCLC/ASCO 4 L & # Mz i 3 4%
CWERHIE, B A Bg s s @, 2024 F B 2 BAh s E i, =K 10,
WAess, A% TCE. ADC. #huhl. #7iE mE$ K EMb. B3 E %L NewCo # X
GLP-1 e hE, XHEL2HL 01CEL. EFEWR: MAEFAMBER (ALF
W, SMAREIRR) AEEAREAE R, REFTAREANETOEZHK, 0
A ETEHEAFHERT. BB BT ONEL, 12F X2 6 EH L BUE T B s B A% R,
Ok, VAE AT B E TR A AT L Gl LR,

EFHEL IR haXEEH ARt SE REERE; BRXZREZH4ERBE,
IRFERIE X AAD X T, £0E AIEF BE4 AlE 4, RALF, " RERNEF T, H
BRI REMRB ARG, PHXEASAZTAXERE; CXO XizdhxrbEfmk
#HE. I, XEHAMEMAAN.

A EZE—MAE 10 FHERKEETHZ 200UT, E&E KB LK, ARIFELT
BEALR., B AL b Pl A5 &>, MARENG i dfF, fodt Bty L&—
TR AR . AR O FEZH AL OTC /AL ; B o E A4 A E1F X iE,

HFHEMA: B35 EH(600276). 1L E 25 (002019). % A& & 25 (000963). N ik 25 dk
(300558). H & 75 4k (603087). B 4 %5 4k (002262). FHe 2 1k (002422).

BRLHAE: RS A4 (9995), Aok & 25 (0013). 1235 4 4(1801). F % [ 24 (9688). #F
18 & £ 42-B(6990). st 7 25 1 (2096). M 7 £ 42(9926). I % [ 25-B(6855).
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SOUTHWEST SECURITIES

E %47k AR (3.31-4.3)

# 4% E 47 (301363).
& 1: fHEALS, BRES ’Mmﬁaé\

AR a4

. H 5 ENL-U688197). %Kit 77 (688108). % IE4|25-U688266). LirE
%5-U(688176). 14 3% & 7 (688166). i iRk %£-U(688428). M4} 25 -U688373). #4125k
-U(688302).

MM A 5%+ (002252), k% E 25 (601607). #f = ik (300832). A 1L A% (300759).

600276.SH
002019.5Z
000963.5Z
300558.57
603087.SH
002262.5Z
002422.57
688197.SH
688108.SH
688266.SH
688176.SH
688166.SH
688428.SH
688373.SH
688302.SH
002252.57
601607.SH
300832.5Z
300759.5Z
301363.5Z
000538.57
000661.SZ
600566.SH
9995.HK
0013.HK
1801.HK
9688.HK
6990.HK
2096.HK
9926.HK
6855.HK

L EH
RAEEDH
N & 2k
HEHL
B A
A6 25
HHhiE-U
KL B
FEAB-U
Ty 2H-U
Wi EH
i -U
BAZ LU
# 4 2k-U
LtEEL
LTHEY
# = Ak
B A A%
£ E R
~@Aah
K& & #H
#1 2 k
®8 £
Fe R EH
25 &4
BHED
et & 4£47-B
RFEHL
B e
LA E%-B

=i & 25(000538). * & & 4 (000661).
i 484/) 5] B AT

'Jaﬁ'f%i‘l H) ('fL )

3256 | 43.02
143 -5.51
680 28.39
228 3.48
277 3.40
225 10.37
589 24.56

49 -1.86
45 -0.40
289 -2.79
48 -4.00
175 2.02
180 -6.31
40 -4.21
42 -2.94
470 17.79
624 37.68
452 16.54
446 16.01
114 3.13

1016 | 40.94
416 45.32
257 28.23
202 | -1511
196 7.14
760 @ -10.28
293 -3.35
649 -5.74
199 7.15
712 20.28
146 -9.26

63.37
5.42
33.12
4.54
6.67
11.44
28.60
-2.01
0.02
-1.36
-3.88
1.89
-4.41
-4.41
-1.98
24.94
45.53
19.74
17.93
3.92
47.49
50.94
30.51
-14.68
2.75
-0.95
-2.57
-2.67
7.33
-5.15
-4.05

65.56
7.72
37.92
5.80
11.04
14.23
33.02
-2.26
0.46
0.60
-4.16
2.55
-2.13
-4.06
-3.06
28.08
50.64
24.24
20.08
4.89
49.84
56.02
34.11
-9.38
0.87
4.37
-151
-4.35
12.82
-1.76
-12.21

1l 75 3k (600566).

V3 % A H B b 3 ik

10%
-388%
14%
139%
177%
15%
44%
7%
76%
39%
-62%
-16%
29%
-91%
2%
-5%
-33%
25%
16%
-22%
36%
9%
30%
-51%
128%
53%
25%
7%
-23%
274%
-5%

47%
198%
17%
30%
96%
10%
16%
-8%
104%
51%
3%
-7%
30%
-5%
33%
40%
21%
19%
12%
25%
16%
12%
8%
3%
-62.6%
91%
23%
54%
3%
-125%
56%

3%
43%
14%
28%
65%
24%
15%
-13%
2892%
144%
7%
35%
52%
8%
-55%
13%
11%
23%
12%
25%
5%
10%
12%
36%
-68.3%
562%
41%
-63%
75%
66%
-201%

"

PE(4%) ®F{
75.67 | 51.38 | 49.66 @ EA
-25.98 | 2643 | 1854 | ETA
2394 | 2052 @ 17.92 @ EA
6556 = 50.24 | 39.33  H#H
81.50 @ 4153 | 2510 H#H
2175 | 19.72 1585 @ EA
2397 | 2058 @ 17.83 @ EA
-26.21 | -2419 | -2149 | EA
-112.57  2932.87 98.03 | £ A
-103.57  -211.82  478.89 -
-12.03 | -12.42 | -11.58 -
86.53 | 92.62 @ 68.79 @ HH
-28.48 | -40.80 @ -84.47 -
-947 | 904 | 981 EA
-1420 | -21.10 | -1366 | EA
26.41 | 1884 @ 1674 @ EA
16.56 = 13.70 & 1232 | EA
27.33 | 2289 @ 18.64 .
2786 | 2487 @ 2221 @ EA
36.54 | 29.20 @ 23.41 -
2483 | 21.40 @ 20.39 -
9.17 8.16 742 | EAN
9.09 8.41 752 | EA
-13.35 | -13.74 | -21.50 -
27.45 | 7127 | 22529 @ EA
-73.96 | -803.37  174.03 | £ A
-87.54 | -113.93  -194.40
-112.96 | -243.12  -149.23 | E A
27.82 | 2712 @ 1551 -
35.11 | -138.39 -405.25 -
-15.78 | -36.02 | -11.96 -

K E & Wind, & iER

i
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: &b & it A
SOUTHWEST SECURITIES E 25 ﬁ ﬂk }%]%& ( 3.31'4- 3)

1.2 LA®#FREFHM
18 7 E 75 (600276): 4] 47 25 N Beig 38 K, ST ARk S AT E
LU E 25(002019) @ b ¥ SF b S5 AT, AE 08 R RS
4 & & 25 (000963): Q2 k4 AZ M, AlH4ER HLE it
M ik 75 0k (300558): Ak 47 4 # By ik 38 K, 5] 32 # ik N MR A
H 2 25 02 (603087): 44 KM AE P AT, KARMKTH
B4 75 0 (002262): b Sy A2 4 38 K, 4] 351 R Aeaig it
FHE 25 0k (002422): 4 ik b 5 & LR AR, AUHT 45 A oag 5E AL
mAMKERIE: LAEFES LK 3.0% BRAE 44 T2 5, AREHHEHK 1.8
A\ S
k2: LARFHLEEABTR

BAKES () | REME (L&) | BAKER () A

600276.SH BHEY 48.6 63.8 51.0 5.0%
002019.SZ LI E 25 11.7 8.4 11.8 0.6%
000963.5Z ERED 36.9 17.5 38.8 5.0%
300558.5Z NiA 25 53.2 4.2 54.5 2.6%
603087.SH HEHA 45.9 55 46.1 0.5%
002262.5Z B 25 23.6 8.8 22.2 -5.9%
002422.52 A4 25 325 131 36.8 13.5%
Ha A 3 KBk 3.0%

000300.SH % 300 3915.2 - 3861.5 -1.4%
K& 4.4%

801150.SI EHA (P T) 7477.3 - 7567.1 1.2%
36 B 5 K 1.8%

K EFE: Wind, B K, E: FH K E1z—H

1.3 L AR mL D

®G A (9995) : M HFAATH G G4F, W R AT AR IRA

Fo % [E 25(0013): & AE B AT ok, FKRE RS NDA

1335 A 47 (1801): M A B IEK, WCLC/ESMO %k 4% & #7116 13 40

P E 25(9688): 4 AT, 2025 M AN155] 5.6 £ 5910 £ T
At & £ 4-B(6990): AACR K4 K 7 M R 448, B /&AL K= KT 4

S B HA(2096): AL HETHREMET, H#RE, B2 X AREANBRERD R
JE 77 A 47(9926): HARMONI-2 £ %, *Tit K 25 IR/F B % Mt %

T3 & 25-B(6855): APG-2575 NDA 3% 3, &t = # ASH t# &

AN ERMIE: ERABRALSLEK 5.0%, BERAE TSAEHLE, BREHHK 3.7
4\E6}~4§\e

i 40l iR B LG 09 E B B 4



: & & ik A~
SOUTHWEST SECURITIES E. 25 ﬁ j.k )a%ﬁ ( 3.31'4- 3)

% 3: LRABRELRAKNA

9995.HK %8 A 23.4 26.5 13.2%
0013.HK ok BT 24.4 - 24.5 0.4%
1801.HK fZik A4 46.2 - 50.3 8.8%
9688.HK BEREH 30.9 - 28.8 -6.6%
6990.HK et &4 4-B 291.2 - 309.0 6.1%
2096.HK Gk 8.0 - 8.7 7.8%
9926.HK T A 74.6 - 85.9 15.1%
6855.HK T E%-B 43.0 - 45.4 5.6%
A AR Hy 3K 3k K 5.0%

HSLHI 18 4 35 # 23426.6 - 22849.8 -2.5%
K& 7.5%

HSHCLHI oA & 5T AR 2934.4 - 2973.3 1.3%
Ep R 3.7%

KRR : Wind, & @itk B2, Z: FHPRECE—H(E: BRIEEN 7 L)

1.4 £ BA eI A 5 Hr

H 3 A-U(688197): =K ALK = A6 R € P45 A48, RET 341 5|45 T ASCO 4 5% %42 1| 1 5 3%
F i [ J7 (688108): 24H1 Lk 4 iF & A, #H AN HAE

#5425 -U(688266): ZGO06 4 #& #LAk, v £ BIC # 7

g1 [ 25-U(688176): Tk iLfa b i, APL-1702 E A i# 3 NDA

1 7% [ 25 (688166): BGMO0504 1 L £ 48, 24H1 b 4454 38 K

%R 4E (688428): MBS R AREAZ S, #N 2.0 Heik KR AT

A2 0 -U(688373): At 2 B AL A F B A —IR, AL 41A7 5] AR T

# £ 25 1 -U(688302): PROTAC A= ji K4 K b4k, & #4725 NDA £ Bp

AN HEMIP: LAARMRELSEAR LK 26%, BHRAE A0 NTLHE, BREDHK
#1448 5 ko

& 4: LRAMAAREESRAFL

688197.SH HHEMR-U 31.9 32.7 2.5%
688108.SH Rix BT 10.9 4.1 10.8 -0.8%
688266.SH FEHI U 98.2 2.6 109.0 11.0%
688176.SH Lr & %5-U 8.4 3.8 8.5 1.2%
688166.SH WHEH 40.3 4.2 41.5 2.9%
688428.SH % A AR 18.7 17.6 185 -1.2%
688373.SH BAAk-U 6.0 3.7 6.1 1.5%
688302.SH B HL-U 35.0 0.7 42.2 20.7%

HH L HiEELE N E R B NS n



::&hmﬁ
Southest secun E #% 47k B4R (3.31-4.3)

AR E ¥ Bk %k e 2.6%

000300.SH 7 % 300 3915.2 - 3861.5 -1.4%
B KA 4.0%

801150.Sl E %4 (F7) 74773 - 7567.1 1.2%
%3 45 % 1.4%

K EXE: Wind, BhiEREAE, Z: FH K E1z—H

1.5 LA m e

£k 4(002252): Ak TS T, W AAIEAAMEE K

b B 25(601607): 23 S AR K, 17 & AR
#7 /% 1 (300832): 5y KAAfE, P RAM L LB SRS

JE AR (300759): Ak kb S FA B K, XM ARTH
£4F & 77 (301363): Q2 TR IR ik &, A4F FRM L SR £
= % @ #5(000538): W Kk FAREZ L 4, XL F AL
K A& #7(000661): K& A& KK & bRA, EFEEFLELRL
i )1l 25 1. (600566): 2023 4 F i 5k AZ TN, B AR S HLER A

AN AR EARBALSEIKLIK 0.0% #X& 1440F0 %, HRMEHHEK
1248 4 %o

% 5: FLRAGAASRAFR

002252.5Z LiEx+ 66.3 1.6%
601607.SH LHEED 19.1 28.6 18.9 -0.9%
300832.52 # 7k 58.1 6.8 57.5 -1.0%
300759.5Z B A AR 27.2 17.2 27.1 -0.4%
301363.5Z £FERH 28.8 1.1 28.2 -2.2%
000538.5Z Zwmath 56.4 17.7 57.0 1.1%
000661.SZ K& & 99.8 4.0 101.9 2.1%
600566.SH FON 25 27.8 9.2 27.8 0.1%
AR 3 K sk R 0.0%

000300.SH % 300 3915.2 - 3861.5 -1.4%
A KA 1.4%

801150.SI B4 (FT) 7477.3 - 7567.1 1.2%
b LR -1.2%

K EFE: Wind, B REAE, E: AR E1E—FHF

HH L HiEELE N E R B NS
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SOUTHWEST SECURITIES

E %47k AR (3.31-4.3)

2 EHITL=_KTFTHEIN

2.1 4T e RANRE BRSO

KB ED A Bk 1.20%, 0P F 300 454 257 A a o5, TRk EHEL &
3. 2025 Fam kR EA, EWHATL LK 4.77%, SmF F 300 354 6.64 A8 48, bk

BhEHEL F T,
B 1. KBTS

B 2: FmARF Lt

3%

2%

1%

0%+

-1%

2% -

-3%

4%

=
E T

el B
oy

EMNMEN
£

=
-

P31
E
=
=
=S g
ja g
s
HRSE
e
b

i S
G
HE R

s

T

et
FHEHR
R
FEES
A
o B
00E 3 &
b (et
W B
S

S

15%

10% -

5% -

0%

5%

-10%

-15%
AL A G E R R LR R e RSP s EOE A & O
EM A A K BB EH AN TR AT X A AL R kY R
& it T L 4 e i Mo B W8 F ¥k B % A a5k
& & # 5 T 3¢ o % EHES s & PR

K AEFE: Wind, &b ifKE2

K EF I Wind, &b iER E 52

AR BT L AE KT (PE-TTM) A 27.21 42, 48 3 & 3F A JRis M % %4 81.03% (+2.24pp),
A8t B R AR AT B A A BB M F A 35.01%(+6.61pp), A8 AP R 300 E M E A

130.45%(+2.89pp).
B 3: RABFEHTLEEKFE(PETIM)

B 4: %L 5FEHTLENEEMARE PETIM B % A4E)

45_
40 -
354
30 -
25
20 -
15 -
10 -
5_
0
=~ ;ﬁ‘m\ﬂ‘

A Ay

Spb

]
S
WA

AN AN A
P @P‘ﬁbiggﬁf A

509z —— SWEE 5 £ 45

450%
350% [
250% |-

150% [

50% —#~“”‘~*ﬂ,4“\M\’“\nn&/\nnf~hnfh~’*\-uww-

T
_5%1&01 2020-01 2021-01 2022-01 2023-01 2024-01 2025-01

A3 — A 3PARE (JFAAT) — X300

KRR : Wind, & #irRK #2

# 98 KR : Wind, &R A2

F b R IE LG E & B A
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SOUTHWEST SECURITIES

E %47k AR (3.31-4.3)

B 5: 47 Sk AR & Hext b (PE-TTM # 4k i)

B 6: f7kiastrbidE 2 S48t K 300 MR HlkH £

143

1231

103 4

83

634

434

234

3
22-01 22-04 2207 22-10 23-01 23-04 23-07 23-10 24-01 24-04 2407 24-10 25-01 25-04

—Hesk — AE — RSy — MRS — M5

40%

-30% -|
—40% -
® O N N ¥ © ® O N N ¥ O 0O N N F O OO NN
8- - 0306+ +-8d880<=+=8d3838=+- <205
N N N N I R I I I I T T T - -
NN N NN NN NN NN NN NN NN N NN N
—HEEk — AEF — HERF — MMIEE — W

RIEARNR: WINd, B iERETE; L IRF R0 AR KGR 2o 69— R Tk

HKIE R : Wind, & iERK EI; L IRF 27 XK KGR 2 b — R Tk

AR E BRI FREARETHE, ik 4.2%, Sl ki NRLF R =Mk 5
AR FERF, EFFLIE., L5 F, KHEEHSAH H+11.0%. +10.4%. +8.9%.

B 7: ARTiTLkKE

B 8: FMELEHTITLAKKRB

5%+
4%
3%
2% -
1% -
0%
1%
2%
-39%
-4% -

# kL E X ¢ & B &£ E %K E E BE

T ¥ # £ B ® # & H N B 5 H

H O # #£ £ B # # & # i

VI O & %

# st

& A

20% -
10% -
0% -
-10% -
£ E £ & 5 E Kk E E &£ E ®& ¥
¥ 5 w F H B O+ 5 5 w H ¥w B
Hos £ #H # [ A S A =
HOoOK B R BoH & & i
E |
3

KR Wind, & il #EE

B 9: F4TdkAgst &3 A R AEEAKF(PE-TTM)

KRR Wind, & iifR#EE

B 10: F4rdsast&R ARENERF(PETTM)

60

50

40+

o
2404 2405 24.06 2407 24.08 2409 2410 2411 2412 2501

— R#S —fFEHA — Al — R —
— RhEdEl —— ERE — EAHA — st — EHAA
— RTHE — EfHMEtE —ER

2404 2406 2406 2407 2408 2400 2410 2441 2412 2501 2602 26503

— fAtH — LA FEN — aig &

it — RfetdbE  — EAile — RA#H
— fioh i —EHRd — &THA — EAA LI
—ERk A (PN

K KR : Wind, B FiER H1E; 2N KNG T 1FE N

KRR : WInd, &tk H22; £FAR KT 154 A ##

AR d, AREHITE AREIEACR)A 350 KILE k@A E, 131 X T #.

HH L HiEELE N E R B NS
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SOUTHWEST SECURITIES E. 25 ﬁ j.k H%ﬁ ( 3.31'4- 3)

AR MBH LA TN A A 53 E H(+56.3%). 15 % E 57 (+31.8%). %=
(+31.19%). &R BT (+27%) % A4 (+21.5%). & 42 31‘3_11'_—U(+20.7%)\ R A+ 25 Ak (+19%).
PRK 2 b (+18.4%), — & £1(+16.9%). # ik A (+13.9%).

ABBEHL TN AN HEAY (11.4%). &5 A4 ((11.1%). & 7 & *
(-9.2%). ﬁa%ﬂ& (-9.1%). kAt 4h (-8.8%). Uk Hhk (-8.5%). &L FM (-8.1%).
WwimEST (-7T%). Bir#HY (-6.8%). K &EZH (-6.4%).

% 6: 2025/03/17-2025/03/21 & #5471k BANIR #k 2k 4a 1 0L

BT H)E 4.2% 2 1.5%
e % 41 3.9% ] 1.3%
E% 4 1.20% -
E 57 # M 1.7% JB A2 1.1%
e d Ay ) 1.6% A i ) S 0.9%
EHTLANAEAREKKN T4
301075.SZ SHEY 56.32% 000078.5Z HEAY -11.36%
688580.SH HEER 31.80% 688298.SH A -11.15%
002900.S5Z =% 31.15% 002086.5Z i S -9.25%
002923.5Z U R AL A 27.01% 002102.5Z A AT -9.09%
688117.SH FigAd 21.54% 000403.SZ R A A -8.85%
688302.SH A LU 20.74% 002693.5Z AR 2 ok -8.50%
300485.5Z Ak 19.00% 301080.SZ B R -8.15%
301201.SZ ik ik 2 Ak 18.38% 300396.SZ it B B -6.98%
300723.5Z — & 16.87% 603127.SH B 47 2 -6.78%
600851.SH KR A 13.95% 002581.5Z ALEDY -6.42%

H AR Wind, & @R 2

2 A M2 Rtk 7.06%. 484 4nkE, ROO7T mA-FHAFEMFLEEK, SR E
AR S4BT Mk A gk, AMRsEm %,

B 11: BHRAEHEIRRO07 HERHBTFTERENHX R

Jh‘Mhth»«.« i Lot hﬂm um--x

< S
&
AR AR TR — R-007: Aodt -F 3 — _LiE£E45-PE (TTM) 5] 4¢ — MR 5 5C-PE (TTM) 51 4¢

K 78 FF : Wind. & @ iE K # 52

HH L HiEELE N E R B NS n



E %47k AR (3.31-4.3)

SOUTHWEST SECURITIES

& & it A

-
-

2015 4 2458 M2 Rl KB ER{BT BEN XA

B 12

- 16%

- 14%

- 12%

- 10%

- 8%

- 6%

2 32 32
< & =)
L

3
{
rd

70

60

20

10-20-5202
1027208
L0-0L-+202 _
L0-80-¥202%
L0-90-¥202 15
LOv0-¥202 5
L0-20-%202 =
L0-Z1-€202 %
L0-0L-£202S
10-80-€202
L0-90-€20¢
L0-v0-£202
10-Z0-€202
L0-ZL-220g
L0-0L-2202
1.0-80-2202
L0-90-2208 —
L0b0-2202 2
L0-20-2202 =
LO-gL-120ed
L0-0}-1202%
L0-80-120€3
10-90-12027
L0¥0-120Z
L0-20-1202"F
L0Z1-0202
L0-04-0202
10-80-0202
10-90-0Z02
L0-70-020Z
10-20-0202
LOZL-6L0Z _
L0-01-61023
10806102
10906102 7
L0b0-6102a-
LO-Z0-6108 ¢
L0ZL-8L022=
LO-0L-8L02
L0-80-8102 %
L0-90-810Z &
L0 v0-8102 |
L0-20-8102
L0Z}-L10Z
L0-0}-£102
L0-80-£10Z
10-90-£102
LO-v0-£102
L0-€0-L102 =
102191022
LO-0L-9L02E
L0-80-9102 W
10-90-9L02%
L0¥0-910e
L0-Z0-9102%
L0-ZI-6102 3
L00L-5102
L0-80-GLOZ |
1L0-90-510Z
LO-70-5102
L0-20-5102

# 78 & JF : Wind. & g 1E 7

% RAEFH DB BE LB (L)

.
.

A 13

- 25,000
20,000
- 15,000
10,000
- 5,000

-5,000
--10,000

0

--15,000

--20,000

--25,000

-30,000

| |"|||'|"|||"'|||"|||'|'||"|""""'"'"""'[""""||||I|""||[|"| I |

30,000+

25,000

20,000~

15,000

L0-G20e
LL-¥202
60-r20e
10-v20e
S0-veoe
€0-¥202
L0-¥20e
L1-€202
60-€202
210-€202
S0-€202
£0-€20¢
L0-€20e
LL-g20e
60-2202
10-2e0e
§0-¢e0e
€0-¢e0e
L0-geoe
L-120g
60-1202
10-120¢
§0-1z0g
€0-1202
L0-1202
L-020e
60-020¢
10-0202

—— F =R HE

. HIARE

K 28 FF : Wind. & @ iE K # 52

s

o

E SR IEL G E R B



E %47k AR (3.31-4.3)

SOUTHWEST SECURITIES

& & it A

-
g

BAEAEEEH G E(LL)

40000

B 14

30000

20000

10000

-10000 -

-20000

-30000 -

-40000

12-€0-5202
¥1-20-520T
01-10-5202
90-¢l-vc0e
b-Lb-veoz-
1¢-60-¥e0T
£2-80-¥20T
61-10-¥202
¥1-90-vc0C
01-50-v20T
62-£0-¥202
€2-20-veoT
Zl-10-v20e
80-¢L-€202
€0-1L-€20T
€2-60-€20T
81-80-€202
¥1-20-€20C
60-90-€202
$0-50-€202
L €-€0-€20C
12-20-e20e
€1-10-€20T
6-Cl-2e0e-
¥0-1L-2c0c
91-60-220T
¢l-80-¢coe
80-20-¢202
€0-90-¢202
62-90-2202
§¢-€0-¢e0T
81-20-¢c0T
¥1-10-¢202
oL-¢l-1eoe
¥ Li-l2oe
L0-0L-leoe
£2-80-120T
€¢-40-120C
81-90-1202
¥1-60-1202
60-¥0-1202
G0-€0-1202
6¢-10-1e0e
§2-¢l-0202
02-11-0202
9l-0L-020T
F1-60-020¢
£0-80-020T
€0-20-0202

— AHCE

oW EE

[_Fi:& 3

7R 0% : Wind. & # iE R EFE

R 2FTFEMAHKRBERRAE KE/E

.
.

B 15

- 16

F14

3.3%

3.1%

2.9%

27%

2.5% |

2.3%

2.1% |

1.9% |

— P ATE T ] LA R 105

— TR A A 048

PH300PE (& 4h)

# 28 & JF : Wind. & g E 7

9

of

H LB ELGEE R B Y

=3
A

i



: & & ik A~
SOUTHWEST SECURITIES E 25 ﬁ j.k )a%ﬁ ( 3.31'4- 3)

B 16: RiL 555 B4 2K EFH (A R)
6% -
5% -
4% -
3%
2% -
1% -
0%
18/01 18/07 19/01 19/07 20/01 20/07 21/01 21/07 22/01 22/07 23/01 23/07 24/01 24/07 25/01

T PRE R0 T REREFHREEE 105

# 78 & JF : Wind. & g E K

22 KEXHHAR
ABFEHAMITIL PR 23R NG RERERY, RRXEELHAH 41574585 T, KF
THREATZLBEEN., FEE, ERAHE, & R4 55.83%.,

# 7: 2025/03/31-2025/04/03 EHFL X EXHHR

1 300595.5Z B AL 132.3392
2 688278.SH HE AW 53.1

3 688301.SH A 46.6839
4 688293.SH B G 27.8418
5 688212.SH BN 21.2796
6 600196.SH AEZEY 15.2836
7 688302.SH B 25k -U 14.5548
8 300832.5Z A 11.4249
9 603233.SH K % 10.4578
10 300171.SZ RE L 10.0091
11 688166.SH Wi E 9.9997
12 002102.5Z A AT 9.2439
13 688393.SH s F 8.1445
14 301230.SZ BHEY 7.9075
15 300199.5Z $HFHL 7.1704
16 688315.SH AR EOR 6.9198
17 002219.SZ LA 6.8286
18 601607.SH LHEEY 5.4789
19 301111.SZ b EF 3.6732
20 301089.5Z 163 25 1 2.1096
21 300760.SZ 5 BT 2.0261
22 688046.SH i) X ] 2.0007
23 000813.SZ o A R 1.2655

# 98 KK : Wind. & i 7E K H

i 40l iR B LG 09 E B B 4
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SOUTHWEST SECURITIES

E %47k AR (3.31-4.3)

2.3 AT A H A

AR BRI RNATG BT B L 5 A

AREGEAZEFOTEL DA A

ok B, HYRE,

i B, BAPRE ABEH,

% 8: 2025/03/24-2025/03/28 EH T LKA EAFA BA S HFNEZLER
K 1 #k F £ AR

iE % KA iE B AR

600276.SH
603259.SH
600789.SH
300760.S2
002422.S2

BHMEY
% & fE
EREH
B3 E ST
R EZRA

(587 &)

1358.87
1255.65
878.73
556.06
464.46

600276.SH
603259.SH
600079.SH
688235.SH
300558.52

SFRED, EHET . ek,

B AU NA Bk,

BHEDH
% o R 4%
AFRE T
7 FAPM-U
N A 2k

8.95
7.46
3.68
3.59
3.47

K ] & # % & 5]
(587 &)

# 98 £ : Wind. & i 7E K E

24 EH EFNIIRA RSB FEE

BRE 2025 F 4 A AANEREE, RREAAMBFRERSHESH LT NG LA 88

%o

k9: EHLFTAIKRREZANAABAE X4 B 12 £(2025/04/04-2025/07/04)

1 688656.SH
2 688276.SH
3 600211.SH
4 600774.SH
5 688658.SH
6 300677.SZ
7 002901.S2
8 430017.BJ
9 300294.S5Z2
10 000952.52
1 002275.S2
12 002393.5Z2
13 688576.SH
14 600713.SH
15 835892.BJ
16 300006.5Z2
17 688566.SH
18 000766.SZ
19 002370.5Z2
20 300401.S2

% 1
XY
& 5
XHE A
P %5
EAE 5
K E 77
ZRES
Ak £ 4
Ty
HHh =4
ELE:
WLy A 44
#HE
£ %
REHL
0 &
YY)
R
A AW

2025-04-07
2025-04-07
2025-04-08
2025-04-08
2025-04-09
2025-04-09
2025-04-09
2025-04-10
2025-04-10
2025-04-10
2025-04-11
2025-04-11
2025-04-11
2025-04-11
2025-04-11
2025-04-11
2025-04-14
2025-04-15
2025-04-15
2025-04-15

BRAE XS
BRI A KA
BRAEKE
S S
AR KE
[ N
5 B IR R &
[ e N
AR KA
LN Ll SN S
5B AR KA
AR KA
LN Ll SN S
S NS
MR R A
BAR KRS
5 B AL R R &
[ e N
B AR K&
BRAEKXE

4oL ik E G R E & F
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SOUTHWEST SECURITIES

E %47k AR (3.31-4.3)

R N T U Y TR

22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
M
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58

002923.S2
300204.S2
600535.SH
600976.SH
688336.SH
300765.SZ2
688085.SH
600488.SH
600055.SH
300108.5Z2
000566.S2
000739.S2
301367.SZ
000999.S2
688319.SH
688314.SH
688278.SH
688131.SH
688016.SH
603368.SH
603139.SH
600422.SH
600267.SH
300562.5Z2
300436.S2
300143.S2
000078.5Z2
002030.S2
300396.S2
300009.SZ2
002102.52
002294.S2
300485.52
000538.52
688046.SH
688062.SH
688161.SH
600671.SH
300406.S2
873167.BJ

Rk 2
& oAb
R+
i R & A
A B
i B
ZARETF
EHHL
7R ET
*STE %
R
LikHL
16 Ao B b
43 = L
B A A 4
A E ST
HEEY
i LR 2
N e
LUEZE i
FRFY
EAHEA
MR
RO BT
S EE
Bk G
HEIAEY
Bk R
W 55 [ 7
ZAH A
At 4 AL
22 %
R HL
zwma
Y X

VL 4 -U

A A
ST 8 %
JUEE & 4

#Hkix

2025-04-15
2025-04-15
2025-04-15
2025-04-15
2025-04-15
2025-04-15
2025-04-16
2025-04-16
2025-04-16
2025-04-16
2025-04-16
2025-04-17
2025-04-17
2025-04-17
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-18
2025-04-21
2025-04-21
2025-04-21
2025-04-21
2025-04-21
2025-04-21
2025-04-21
2025-04-21
2025-04-22

s B R K&
N
5B IR KA
BAEKE
BAE XS
BAR KA
1 B R AR R &
BRAEKXE
MR R A
[ Ny
LN LS SN S
N
[ Ny
BAEKE
BRAEKE
BRAR KA
BAKE
BRAEKXE
MR R A
BAR KA
LN Ll SN S
A K&
BARKE
BAKE
L Ll SN
MR R A
[ N
BRAEKXE
N
BAKE
LN Ll SN S
N
MR R A
BAKE
LN Ll SN
MR R A
BAEKE
BRAEKE
MR R A
1A K&

i

4ok 32 E G W E 2 F B3R



: & & ik A~
SOUTHWEST SECURITIES E 25 ﬁ j.k )a%ﬁ ( 3.31'4- 3)

300595.5Z ) 2025-04-22 BRAEKE
62 300534.5Z B AP A& K 2025-04-22 BAEKE
63 300233.5Z EWEL 2025-04-22 ME KA
64 300289.5Z RS & 2025-04-23 BAE KA
65 000989.5Z STHE 2025-04-23 BAEKE
66 000597.5Z Al 2 2025-04-24 MR AR K4
67 002020.52 AL 2025-04-24 BAEKE
68 600557.SH ¥ SR 2025-04-24 BAEKE
69 600511.SH k4 2025-04-24 AR KA
70 832735.BJ iy R 2025-04-25 MEA K4
71 605507.SH HEH 2025-04-25 BAEKXA
72 301207.SZ fe 2Lz 2025-04-25 BAEKE
73 300453.SZ ZEER 2025-04-25 BAR KA
74 002817.SZ Folg & 2025-04-25 BAEKA
75 002262.5Z Bk g 2025-04-25 BAEKE
76 002007.SZ 2 Ay 2025-04-25 MR KA
77 001367.SZ H AR 2025-04-25 BAKE
78 600252.SH F e % A 2025-04-28 BAE KA
79 601089.SH L E % 2025-04-28 MER K&
80 688235.SH ' AN -U 2025-04-28 15 R K4
81 600276.SH B E S 2025-04-28 BAEKXE
82 688139.SH B A 2025-04-29 BAEKE
83 603259.SH ZEIY T3 2025-04-29 A KA
84 600789.SH SRED 2025-04-29 A KA
85 301333.5Z it 2025-05-12 BAEKE
86 600329.SH B 2025-05-15 e N
87 600129.SH XM A 2025-05-15 A KA
88 002399.5Z & 2025-05-22 BAE KA

HHE R If: Wind. B i iE R E A

25 BEHR ETNS REHESZ L
BE2025F 440N EREAELRAERGES LT ASLEH 33K
% 10: EHEFTANREH#EFLFEE2025F4 40 enEHEEARKILE)

1 688192.SH W EH-U 2025-03-10 2023-03-25 2025-03-26 iE M 4 E it

2 688331.SH ®8 A 2024-03-30 2024-03-30 2024-07-25 MR KSE
3 688687.SH HUE AL 2024-04-10 2024-02-03 2024-05-01 M AR K2l
4 688301.SH £ A 2024-04-30 2024-04-30 2025-01-23 [ & - e
5 000705.SZ LURRY 2024-04-30 2024-04-30 2024-10-28 BARKEET

i 40l iR B LG 09 E B B 4



: & & ik A~
SOUTHWEST SECURITIES E 25 ﬁ j.k )a%ﬁ ( 3.31'4- 3)

Ths e | o akwastn | xsgmen | A6sen | reir

6 688166.SH i EY 2024-05-07 2024-05-07 2024-05-21 MAKA@E

7 300765.5Z A 3% B 2024-01-25 2024-01-25 2024-10-31 BAR KRBT
8 688799.SH Em 2024-06-17 2024-06-17 2024-08-10 ML A K4l it
9 300254.SZ FREZ 2024-07-18 2023-07-03 2024-08-02 MAEKAEL
10 300765.5Z A % B 2024-01-25 2024-01-25 2024-10-31 MA KA
1 600479.SH Fetha 2024-09-07 2024-09-07 2025-03-15 MR KAl
12 300238.SZ R ERY] 2025-03-14 2023-03-23 2025-04-01 BAEKABL
13 688506.SH EEEN 2025-03-10 2025-03-10 2025-03-26 MA KA
14 688319.SH ] 2024-10-30 2024-10-30 2024-11-16 MR KAEE
15 600671.SH STH# 2024-11-14 2023-08-21 2024-11-30 MR KAl
16 688321.SH B A 2024-11-21 2024-11-21 2024-12-07 MAKA@E
17 600789.SH SREDH 2024-12-21 2024-12-21 2025-01-17 BAR K@
18 688050.SH EWE 7 2024-10-30 2024-10-30 2025-03-13 & TR =R
19 600272.SH L2 2024-05-21 2024-05-21 2025-03-14 3G R S TR
20 002693.5Z Sk, 75 b 2024-09-11 2024-09-11 2024-09-11 FTFELME
21 002219.5Z # 2 A2 2024-02-24 2022-12-08 2024-03-12 FEAME
22 002653.SZ A 2025-02-28 2025-02-28 2025-02-28 FFELME
23 688293.SH L E 2025-02-08 2025-02-08 2025-02-08 FTELME
24 688293.SH RiK A 2025-02-08 2025-02-08 2025-02-08 FEAME
25 300149.5Z HIEH 2024-12-14 2024-12-14 2025-04-01 EFFLM

26 688073.SH EREY 2025-01-28 2025-01-28 2025-01-28 FELME
27 002693.SZ IRk, 2 e 2024-09-11 2024-09-11 2024-09-11 FTFEAME
28 301281.SZ ik H 2 2024-10-22 2024-10-22 2024-10-22 FTELME
29 000078.SZ BEIAH 2024-07-30 2024-07-30 2024-07-30 FFELME
30 688488.SH i 2k 2024-08-23 2024-08-23 2024-08-23 FFELME
31 301281.SZ R H 5 2024-10-22 2024-10-22 2024-10-22 FEAME
32 688073.SH EREH 2025-01-28 2025-01-28 2025-01-28 FEFELME
33 300436.SZ SR 2025-04-03 2025-04-03 2025-04-03 FTELME

HHE R If: Wind. B i iE R E A

26 EALTAIMERBERE
ME 20255 40 AONERE, ARAARNARERMBEGELD LT3 EA 29 %K.
A 11: BEHEFTARREAA BB R M4 8(2025/04/07-2025/07/07)

1 601607.SH LiEES 2025-04-08 % o) 3 R LA BLE IR A

2 833266.BJ EXVES 2025-04-09 bR RILFREAE Ry Sk A
3 688302.SH #A -y 2025-04-14 B RBM AR TR R

4 000756.5Z A 4 41 % 2025-04-14 1) 3 K A A B R T

5 688046.SH BHEEY 2025-04-25 HRRE R IR R Ay

i 40l iR B LG 09 E B B 4



: & & ik A~
SOUTHWEST SECURITIES E. 25 ﬁ j.k )a%ﬁ ( 3.31'4- 3)

6 301087.SZ THER 2025-04-25 H R T R
7 688553.SH CFHB-wW 2025-04-28 H R R R IR R Ay
8 688739.SH LX) 2025-04-28 B R RNE AR TR AL
9 605266.SH 2 A 2025-04-29 2 B R AL BT R Ay
10 688131.SH #®TEH 2025-04-30 1) 38 R LA BLE IR 4
11 301093.5Z & 2y 2025-05-06 B R R N AR AL
12 603205.SH R R 2025-05-07 R B e ALy
13 688581.SH R 2025-05-19 R Bk BB L
14 301257.SZ & E M 2025-05-19 BRBRIARTRAE R
15 688576.SH %l A 2025-06-06 ER LS XY 20
16 688151.SH 4 35 A 2025-06-06 H RSB AR
17 301096.5Z BIREY 2025-06-20 R TR ALy
18 688443.SH FMe kU 2025-06-20 K kB R A
19 301211.8Z Fib ik 2025-06-23 H R AR R
20 301580.SZ &4 2025-06-26 R R AL
21 688265.SH Ak A 2025-06-27 B R R LA TR AL
22 688236.SH A5 EA 2025-06-30 KRR R
23 601089.SH # T E 2 2025-06-30 RSB TR
24 301166.SZ T 4 2025-06-30 B R B TR AL
25 688192.SH i E%-U 2025-07-01 B KRR TR AL
26 688176.SH I E2-U 2025-07-07 HRRRR TAE R
27 688180.SH BFEEY-U 2025-07-07 P B Rl TR AR A
28 301239.52 & 3% AT 2025-07-07 H R RAE M
29 301234.5Z M E S 2025-07-07 R RN R

# 98 KK - Wind. & i 2E K E A

2.7 B LT\ E) KB RA BRI FIL
BME2025F 40 480 KB EARED LT NS RAERF
% 12: ARAEHEFTAARABREELAHEE 20544 A48)

- ‘ MESDHE LR
BE | EEARS | EARA | RASBEM | FERE R 4 A | )
o 0,

1 688382.SH BHAEM-U 2025-04-03 # AT F ABA-Bio(HongKong)Limited 1.60
2 688553.SH CFH %W 2025-04-01 H#AT Fd B 3.00
3 688617.SH EHRER 2025-04-04 # AT P AR 0.03
4 300341.8Z ES A S 2025-04-01 AT B S5 B ST AR (A TR A 1K) 0.35

# 98 & % - Wind. & i 7E K H

2.8 EH LT NS BEAFAITERL

i 40l iR B LG 09 E B B 4 IE



: &b & it A
SOUTHWEST SECURITIES E % ﬁ ﬂk )a%ﬁ ( 3.31'4- 3)

RE 20255470 48, EFH LT NS BRAAIPA 10 L6903 95k REF S, & E
B, BEI AN, BREYD. HHIE, SHEN. AR, BEED., TER. 284,

% 13: E#H EHABRBRITET 20 545 &(BRE 202554 A4 8)

K a5 T RE )

300267.SZ RS2 49.32
603567.SH E ) 49.15
000078.5Z HBEAY 46.15
301331.SZ B B2 42.14
002082.5Z 7 R 1 41.52
603883.SH Eo: 37.29
600664.SH b ALy 36.80
603880.SH B 2R 36.24
301015.52 BFEEH 35.98
000953.5Z AR Ay 34.00
300676.S2 Xk 32.02
600568.SH ST ¥ % 31.93
002742.SZ ST=% 30.66
600079.SH AREH 29.78
600867.SH AR R 29.15
605199.SH 3P 28.41
301281.SZ GRS 28.32
600998.SH U @ 27.22
301097.5Z X # BT 27.06
600196.SH FEZEYH 26.51

7R % : Wind. % # 1E R EFE

3 &AL BOR

3.1 FHRAH LA

1) 3 A 318, B bsbF T lXHdafdltmBRHakaS$ER RS
BEEEHBRADSEMED,

2) 3A 318, kLB FEAGTHRIREHRETTHRAFEARR AL H
FR BB, RT3 EREIE S (GMG),

3) 4418, ALMHLIFRT N EES HLataizL s A TH AR LT,

4) 4A28, REAEHDDA) EREKREFNREDEMNG LT HTPFRAFTERE
BRI, PIREREAN AT AA 2 BARR IR & 6 oAk 324

(HIERR: 2\ F] 6N Byl B 7E)

i 40l iR B LG 09 E B B 4



SOUTHWEST SECURITIES [£ 25 ﬁ -\lk )%] *E» ( 3- 31'4. 3)

32 K#E

1) 3A 318, BREHKINERSLLEEEEAMELLN (B EMER) , #
BENE B EHANY L LR SRRIBERR FHHILENE,

2) 3 A 318, KEHHZHEHA LB AITMUIE RS UBETEHH ELER WG
(H®mANE PiFd @l B) .

3) 418, REHLLAKINBERG LU BEEEHMAELE ROHXIERR (B
HEAEBY

4) 418, 2FREHAFFNNTANI T 20255F3 A 31 BKFERGBLE
B AR ERKEIRESNR (L EBLB)

i

5 4418, BREHTAI S ABHEHAAMRADKIEBR SR B EEHEELE
A % T HRS-9813 ik f 49 (40 ls R X gk il ) o

6) 48 18, KASZHTNILEHL GenScil28 K s KR BPiFHRAERHSL YL
B AR,

\L&;Q{_

7) 4 F 28, MITAEEIRG 1 £33 AZD5492 £+ [E 35 5k 5 47 6405 K R I 2K T
HF, MATES ARG OERE. HAEEERENLR,

8) 4R/ 28, BHAEZRRAMIEENFHFH(THDBHIS1 K )lla #A1s KX IE TR, 5 4
XETHED ETHRLEE R

(HKIEFER: s\l ERAE, 251545 P @ik R #E)
4 REHRE

4.1 L A RBE

[ X344 ) ikt K, H4ER#HS (2025-4-2)

[ ok ETT) 24 F L ifatt, &b $3E (2025-4-2)

(k] MoTFoifadml, 58Xk 54528 (2025-4-2)
[EFTEM]) KAFETAH, AHRLS SR NBERERED K (2025-4-2)
[LEHEEH) FABAE S L, 413 L5 EAZR (2025-4-1)

(W25 M) R LH5AamEK, XiENES%EINBRER D (2025-4-1)
[BHREH] E 50tk IRy, &AM kA (2025-4-1)

(Bt £ 4] Lot K, MAFLH REE & (2025-4-1)
[2&EH-B] LGHFEML, EANEFIHHNHL (2025-3-31)
[EAAR]Y L5 ZFE S, $ 4425 e L (2025-3-31)

[REL£H]) LG HFAETAY, ReHELAEgEH 2ER (2025-3-30)
[ e £ 32 ] 2024 F b 57 556 0, HIMIK G2 A2 60% (2025-3-28)
[ RA4) 24 5 L 45 &7, 25 5% 5hH 2 Kiaik (2025-3-28)

W 4ok P12 0E UG 09 E & 5 3R



E #H47 kAR (3.31-4.3)

4.2 BN FERSE

AR R ERE
[ 2021-04-11]) &

[ 2019-11-01]
[ 2020-10-20]
[ 2021-02-08]
[ 2022-05-27]
[ 2020-02-07]
[ 2021-04-15]
[ 2022-02-16]
[ 2017-02-14]
[ 2020-12-04]
[ 2022-01-28]
[ 2021-03-17]
[ 2016-05-12]
[ 2022-05-201]

[ 2020-10-27] i@

[ 2022-05-18]
[ 2021-05-10]
[ 2022-12-23]
[ 2021-01-14]
[ 2020-03-18]
[ 2021-07-30]
[ 2022-05-161]
[ 2022-12-25]
[ 2021-03-181]
[ 2021-11-03]
[ 2022-01-201]
[ 2023-11-19]
[ 2020-11-01]
[ 2022-09-27]
[ 2021-07-06]
[2017-11-13]
[ 2022-11-04]

% 9] B #£(603259):
B 13 7% (600436):

% % 4 47 (300122):

Z @ %5 (000538):
"E AN FI, BSRAMAFIF
L+ % & 5 (601607):
K 4 & #7(000661):
4314 = #.(000999):
B 2.4 A% (300759):
4 £ 4 45(002007):
VAM 25 1k (002603): %
% 77 (600763):
A I ] A% (000423):

F] 4= % (600085):

JE % 4 47 (300601):

£ J5 Ik #+(301267):
%@i%@%%&

UM i (600998) :
xﬁ%mmmmm

ﬁ?)”é@ﬂk(600566y

BR &

¢ & 1. (300595):

A 25 dk (603456):

% % #+(002653):
ik 4= % (600329):

3% [& 57 (300760):
1o #% E 25 (600276):

HE4hARAE,
% A I A+(300015):

B # R F NAR A,
E P R AL,

“I EAEE, ‘B ATY

i s 6 E 2R3 4

v EEHSNO LK, JIEEBHED AL

— M ERABET

TR AR XA R &, & HRIRA EALE 2 AL
MAKAE 6 B IR W Ak

DR FER, A BRR LM

ARG Y B 25 7 b+ Tk £ K
ERFBEFAERKEESH, KEMGTH
CHC A&t 7 55+ kit t, HERKATFTTH
PR ERR ARG R, —hLA B KR R
fH S E M A, EABRRIEKEE
b TR, AR S
TR XARBLA S, HEATHTIRLTH
AT e Sk, TR KA R
SHEMBERFRE, TARKBEAEALY
PRAE ALK, 2B KTH
BERFEREALK, %A B EPA
TRAKE, EREALER+ LS ITF R KN
HHNERKMEHR, LEHERBHE
oo M AR, TR KR AEAL

B AR By BB AT e 6y E AL A 3K
CDMO ik 4 #m 3% 45 AU 28, b 57 & 38 KT 4
o8] I e KR A A &
R KA L

1CWVIE 25(002019, SZ): €137 Zhmh hi&, A A #IFH Lk H 4 Ak B

& A, 4 4 (300357):
L % 25 7 (600529):

% & £.(300171):

% #} 4 4 (300009) :
# % [E 77 (301363):

HABEE T LK, REZHE K

v R, FRTEERFAR
FHIARA K, kit kA &

F b Beig 3K, CAR-TH K& 8HE EIT Ak
AR £k, F & AH R

[2022-08-28] # & #%(002399): AF % /= Ak 4% £k, CDMO+¢]#7 25 A & TH

W 4ok P12 0E UG 09 E & 5 3R



E #H47 kAR (3.31-4.3)

[ 2021-07-03]
[ 2024-07-151]
[ 2021-01-21]
[ 2022-08-19]
[ 2022-01-30]
[ 2023-03-05]
[ 2022-09-06]
[ 2023-03-301]
[ 2022-02-11]
[ 2022-01-28]
[ 2022-09-151]
[ 2022-09-191]
[ 2023-11-16]
[ 2019-03-13]
[ 2022-06-15]
[ 2023-12-08]
[ 2020-11-12]
[ 2022-01-18]
[ 2022-03-22]
[ 2021-06-11]
[ 2021-05-23]
[ 2017-06-06]
[ 2023-03-20]
[ 2022-04-03]
[ 2023-06-02]
[ 2021-08-08]
[ 2020-12-23]
[ 2023-04-27]
[ 2023-08-26]
[ 2023-08-27]
[ 2023-09-11]

[ 2023-09-15] i@
% % [ % (603087) :
2 25 1 (000963)
A s & 77 (688236):

153K 4 4 (01801): # 4k 89 BF & £o 77 Db Ao 3 F Ak

[ 2023-10-25]
[ 2023-10-23]
[ 2023-12-06]
[ 2023-11-10]

* A4+ & 77 (300677): o
% i 4 49 (688289):
15 1% 47 (300363):
=% 4 4 (300298):
?%ﬁ%ﬁﬁﬁﬁﬂ,ﬁﬁ%%%k%@%i%%
# 4 E 77 (600587):
B 4% & 24 (605507):
B % 74 4k (600557):
AR E L, Fieid
i & 4 A (600976):
F 75 # §% (000950):
#7251k (002020):
A% E %5 (600079):
% % 4144 (300725):
12 #1541 25 (002390) :
B % 5% 7 (301080):
JE 4E & 45(300841):
ARAREE T F M, HIIRETFRKEN

% E & (603567):

I, & #.(600993):

% 4l 4 (603896):

LG HERXE K, 2R—KEFELKRRA
KRR AL, HoiR 5T 5B REH B
LR SR S ,%Ei%%”}
BE @& RN, CCGM I B % = mK i &

REET A& L, RERRETH

P& HAARY, FESG AT

A A, FREFRFSEFE

R, B F S ik R E )
JUAHA St g K, ROMEFFHIEE LG
M B A A B 6 R B AT LA A K

e Wk RBEK, RRHHRATH
FREE T K BE 2 AR B, ATHF ICU A 4L 7
E A ik R K ey o T a3k Ak
RIBESTIRFAT LK, ZHEVE & E1ES
FTHZFORFLK, G B REAR
ANZAERAE G A5 KT 2, A2 e At 2 3 M it

4 453K B (000915): 44 &£ AD AR LKk, KMEAEHHAE
# U 25(688131): 4T A K&F b — AR, S KT

# % 444 (300358):
1 2% % H (603368):
ZARE, EHHBT
# 1% & 77 (603301):
5 M = 71 (603439):
#& 74 A% 4 (300049) :
1 & 1% & (605186):

1 Z 1% (605266):

& £ 4 4 (300238):

H IR E 5 (000516):
H % — £ (000028):
B = A RITA,

# 7 1k (300832):
& % % (600867):

FHMARAT L3 2T £,
MAENRK

N 8] e 1R K e ST HA
;A A& AAKAE 89 KRB A K

TR, “BEIFHER” WE%B PR B AN

GBHMEL Y, S ARk AT

HmisIi sk, B+ +HR =K K

ARG KRS BE LK

2ERFHEMT AL, KAEEELFDRREGK

EJ7 IR 42800, & ) AL

A EHH LK, REHEFERRE

# R e e L

EREAHEREF, CIFFRITTRK TN
e Lel#ER, EELSRRTH
BE=RBEFE LK EREIEHHERI%

XPABE ZARKF, R0 RHE K

, 14 % Biopharma
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E #H47 kAR (3.31-4.3)

[2023-11-14) & #* & #(301015):
[ 2024-06-23) %4t 4 47 (300294):
[2024-06-23] # 7% % 4k (002737):

A4 AR ARS

[ 2024-07-05] # % 4 32 -U(688351):
[2021-12-12] & - # 1 (688235):
[2022-08-17] % ¥ & 77 (688271):
[2022-07-071 % & % 4 (688331):
[2020-11-08] % 1§ & 57 (688050):
[2023-08-04] « ik & 77 (688016):

[2020-11-11] % °& % (688105):
[ 2020-10-30] % ¥4 25

[2021-04-25] -+ 174} 44 (688389):
[ 2024-04-11] 14 4= % 4k (301367):
[ 2020-09-18] 1% 7 & %) (688166):
[2021-06-07] ¢ 7 & 2 (688131):
[2021-11-22] & 4 P 47(688212):
[2021-07-19] B #k 4 47 (688319):
[2021-07-14] % % % 4/ (688076):
[2023-02-161 # % 4= % (688197):
[ 2023-08-07] T ¥z & 2 (688176):
[2023-07-171 % .1 4} 4 (688576):
HAEEAALK, #EAZTHESH

[ 2022-10-08] £ :# i (688293):

s R iE B A LB N, CSO £k % AL
RENEREN, RELF B R
oo MM F AR SR 2, “SNAY AR R BACE AR

bEABHZHATN R, ROXEETTH

B A+ AF A4 R B 69 2 3R AL 4137 Ak
HZ#FRRELK, “BRRB+ZRAR STFRK TN
ADC AR AR E &, #F R T L AL R A 573k Jf it

B ik AR K AY B P IRR B AR A AR AR E 4

FRBRAN TR, A R BTG A NATTE A K 2 1]
T EAEMRAN L KL L

5-U(688266): 4 # 25 5F £ A4, BI 4% & AdE

“HER+T 7 WEIRE), ek A 54k bur s
B rf R AL K, H T R R T
BERELBES TS, FEEH T RS

N TFAFRET L — AR ST, FRA KT H

B A& Rk, @& B

Wik K, 2R ARDALEAERETA

N F SRR RS, K IR RAEF A
=X ALK #2 RET A Z i A B KB &~ & &

R R AL BP, W R AN AR A TA Y IR
FRIAARKER K, B BRAIAFREART TR H

[ 2023-02-03] % 41 25 1k -U(688302): PROTAC A= ALK H K st 4, # 2 #f 25 NDA /& Bp

[ 2022-08-23] ## 4 [ 77 (688358):

N ERE REK, B RRERAERE

[2023-02-09) 2 #25 dk-U(688373): &t 25 B 4L £ & Mt — 1, AL 1A ML HRTH

[ 2023-01-31]

[2023-02-08] K7 42 T (688179):

[2023-10-24]1 & % E 57 (688617)
BIEBEME

[ 2024-02-03) %5 % 4 4 (2269): +F 4

a5 A S A E

[2020-08-121 % %% 4 47(01877):

3T 38 & 4-U(688221):
[ 2020-07-22] # % & 77 (688580):
B 7 A A 9K 7] AT A e
[2021-12-06] % % & J7 (688310):

XTTHUAZEK, RONMEHERY ZIERML
HAREBRATF ) H, BSREKRRRRK

ERAH CDEKRT, FFRAHITEK R
REE LR fon EANGKR, BAFRESH

LUK AE 2 B A AT, A AFAT Ok AR B
EERBE P LT, FRPITI NS K EH

[2022-08-08] 4 37 # 4 4 41 H (1548): % #i 3k ) Awig sk, Y945 — k8o K & T 41
[2022-07-01] /& 7 % #-B(9926): it sk, | K Johl 7 dkie 42
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SOUTHWEST SECURITIES [£ 25 4‘? .‘]k )%] *E» ( 3- 31'4. 3)

[2022-11-25) #=+% & 25(0013): 4ld#fA#&, £ AE4HK
[2023-08-08) A4 1# & £ 45-B(6990): ¥ H )47 ADC %4>, B & &1k 45K B
[2024-07-26) 7 % & 75(9688): B ki 4 &, %K 4= Kk iElp
[2023-01-06) % 7 25 4. (2096): 413 H F, 4% /E
[ 2023-01-20) % #% 4% & -B(6606): 2023 4 Jb 45 # LA FH, ¥ L iFATATE 12558 T4
[2024-06-26] I % [& 25-B(6855): =4 5 &K, o sb st & A
[2024-02-18) # 4 25 % (6600): H XA AL4fZH 4 £, EFE XRET Fx
[2024-07-15]) % & 4k 4 (9969) H L AL #f N 1232, % TU% LT KA s R
[2022-10-20) #} i 25 1 -B(2171): E# CAR-T, 435 5 4k /&
[2023-01-28) 3 R % M1 (6639): =% R & R EE; Fied, 2ET K5 EHL
[2023-03-06] % % 25 1. -B(2616): k445 &, #F K A7 3] %3542 Fmi
[2023-12-01)] % & [E 77 (1789): % ¥ E ik Ak, KRB H =% Kimik
[2023-12-06] /& i% £-B(2162): CM310 ¥4 L £ BF, A AT A K
&P RS
[ 2024-06-211 BNV KR AR T (—): ALk LLY.N-AE KT sh A H A MNC A & FF K R uk -5 A5 AR Ao ik 3t
W, M. BRE RIS

[2024-02-23) &S BARL KR RFRZIIZ=: $E KX SYK, N—2023 FFmMix, L4
WK ek 8 4B IR 45

[2021-02-09) %% £ (INJ) : HUAF 78 25 ik 458 2) £ I, ARMLAR BEA7 25 5 K

[2021-03-31] &A=& & (NVO): & L &M EH HEK, FIMEBRLTHEE

[2024-06-21] % #= % i& (NVO. N) BRI ARKRTREZT]: NEERLTHAEHA MNC K R FF LK%
[2020-10-29) 314 4 (ABBV.N): #%&a &3 2 yike, LREHMERGHETL

[2021-03-05) 2/ A (MSD): K #hk¥ , + B ¥ 3% w540k &K

[2020-10-08] #% 7% (PFE.N): 4t 4 F & #) & & 32/ 3], G137 5300038 20 7T B K

[ 2020-10-09] FEIJifr%'J/%(AZN): B Bk I5REY, AR LT KK A

[2020-10-13) &£ 3E(SNY): R FEH % %0 E —F &, Dupixent 7 4 3k st b p B 24 & T 4
[2020-10-26]1 % # (AMGN): 8 & 2 xR Wik, B BBFA KN FERE

4.3 ¥ HAT L RE

[2025 4 & #3F Kwk ] A4Fa)#+d . M KH. 4F = K £4 2024-12-22

[2024 F E 4T = 5364 ] QI AR E, AIEAA HKE 2024-11-14

(2024#4’;#1& Rk ] BAF T FFAMEATHE, RAELA. HiE. Q3= KE% 2024-07-24

[2024 55 B #F Rk ] BHA M, REZKF % 2023-12-11

[2023 F F BT wws ] EAMALMENE, RE “QI#+hE. A5 BF4E. PH4E"= 5 £4 2023-06-29
[2023 4 & #&F %] AR, FEARAHLT “=F 47 2022-12-29

[2023 4 & @) 47 25 2 % ok ] 2+ 2, £ 493k 2023-01-12

W b R IE B 89 E & 7 B3R



SOUTHWEST SECURITIES [£ 25 ﬁ -\lk )%] *E» ( 3- 31'4. 3)

[2022 P B A R RIE D FEAD )2, TEFRHFRAER C“EAFLF.“BR&8 £TH”=ZKE & 2022-06-20

(2022 F & 4% 30 Kk ] AREHBAAH LM, “FAAERF IR Z A FH 08 & 2021-11-02
[2021 4 & 4% % ok ] “WHRIR"H & F, "6l # g+t o B K75 M E 2 KK 2020-11-04

[2020 F 7 B 3x 3 Rwk ] B2 = b a2 41, 4197 24+ X F 2020-06-30

(2023 = F 3R ATHE ] A%t H 44 2023-10-10

[2023 4 4R ATHE ] # 4 %02 B 2R 3L 2023-06-26

[2023 F —F 4R ATHE ] 57 £ AL A7 A% 2023-03-26

[2022 5w & E&FRATE)Y 548 54k, 2023 FE54F 447, A7, AITHF =K % 2023-01-17

[2022 =% ZAT0E) 254 %o, EJ7EAR. CXO % MR H 4 B g K 2022-10-10
[2022 5 R ATBE] F % . CXO. & ¥ . €l # B MA L #4538 K 2022-07-04
[2022 F —ZF 3R ATHE ] S MG KR AH R AT, A4 EH T R 7% 2022-03-15

[2021 4 a5 a7 BE 1 CXO. J& % # 3k A 2 53K 2022-01-21

[2021 F = F 4R ATHE] CXO. A4 #] s, 41375 WA 2 #4538 K 2021-10-10
[2021 F F R ATHE ] CXO. A4 H S, €l BW. ESTIRSA 2H % 53¥ K 2021-06-21
[2021 F—F 4 ATHE ] CXO. HMh. % FA 245 % K 2021-03-16

[2020 SF W 4 AT HE ] 41 %7 & CXO. /& . & FA 2453 K 2021-01-19

[2021 F =2 R E£Z] CXOMBREH ST, AW, REKRES FHIEK 2021-11-08
[2021 F + R &1 CXO. EJTR % . EJTEWRFHE S F A 2021-09-07

[2022 4 & 25 47 b 4R % 2023 S — 4R 445 ] LEGH S0, AIFE T 2023-05-10
[2023 § E 247k # IR EL]) e oL, A4 EHRIM 2 2023-09-12

[ B 25470k 2023 F 4R 5 48] B AL 18A H 4ok, #4459 8% 2023-09-13

[2023 F E 247 Z FREL ) Mo, F4FE BHL4HMH 4T 1§ 2023-11-07

[2022 F EHITL = FREL] FHHEFE S, CXO. EJF BMFLGHESE, TRIFR M3 Q3 & Fik £ 2022-11-13

[2022 5 & 2547 b F 4R B 25 ) e S0, ARARIEdE 26 Myt JR 34T 1 2022-09-08

(AR E 2470k 2022 F F R &4 iS4, R Ieds 24 K3 4T 1 2022-09-08

[ E 77 IR 443k 2022 45 ¥ 4R % 48] 2022H1 % & 5 %7, BT £4n69 #4447 2022-09-09
[F 2543k 2022 S5 4R S48 ] 487 3, F 257K 9 b 38 3% AR 2022-09-08

[ CXO # 3 2022 4 3R 5. 48 ] A3k P IR L G LM, 484 240 K & K 2022-09-08

[ 3 4 25 42 3k 2022 F o 4 8 48] 2022H1 5% 1 F dk 4F A& JE 2022-09-07

[ & 25 % dk 4i3k 2022 45 W 3R 645 ] #4043 £ 7 2022-09-06

[ 4] 5% & BAEM 43R 2022 £ P R B 4] LEE 2B LR R, &Rt BIE3 k k& K 2022-09-06
[ 4047 25 B 415004 3k 2022 S5 4R B 22 ) e ANFADE 4L, £ Faldr. S IRah4 3k B M A& 2022-09-06

[ o %) & M3k 2022 F P IR E L) R REE S L7, H o kg kg K 2022-09-06

[E75 EMM B 2022 F PR EL] Rt EonERKE, THFFREET RS, BF. BT A2 FHR

2022-09-05
[ 7% % AR 3k 2022 5 P 4R E 48 ] #it #ase Q4 & M kB A B B 7K & 2022-09-05
[ £ & A5 ELafta sk 2022 F F 4R & 28] 3k Q2 & W ®ivh, & Ak % W3 A B 41 2022-09-05
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[2021 4 B 2022Q1 sn #) S 3 & 25 ) & H #ealn &, 4 F & T -FH#x & 2022-05-11

[2021 % 7% 2022Q1 E 25 B Ak A 3k B 28] B FE X, X2 EZH B Lk 3k 57 e 2022-05-10
[2021 % % 2022Q1CXO #= R A+ Zh M3k & 48] 4Tk & X UAF &, L4r#t A &2 5L A 2022-05-10
[2021 5 % 2022Q1 W #h#a 3k B 45 ] Mk A qoie, —F F&ME K% K 2022-05-09

[2021 4 B 2022Q1 7% ¥ # 3k B 25 ] ¥ & & @ & &5 50 MR F 9 /) 43R AE 4 53 K 2022-05-09

[2021 5% 2022Q1 E 77 H A B 4] 2022Q1 BB ANM K E4RE, HHFH T T X EEKRLEZEF HIKRE
2022-05-09

[2021 4 % 2022Q1 EJ7 IR 4 #a 3k % 48] R FE# kKR, &K BHEF 6 %4 I 2022-05-08
[2021 4 % 2022Q1 &) #7 25 B Ml A3k % 48] % W &b & FHR D, F4F £ Foel 37 & 4 %3248 2022-05-08
(2021 F % 2022Q1 E 547k & 48] + i o, JAw. CXO Mk & g K 2022-05-05
[2020 % 2021Q1 £ 4] Q1 k4 £ # HEE, A4F CXO. & ¥ ¥ &% Ak 2021-05-07
[2020 5 =R 2] Q3T L kK= 8E, HEA4F CXO. & @ . H/E. RMFM Kk 2020-11-04
[2020 F PR B 2] M/ AR, BE, CXO, EWRFLEL FH TR 2020-09-04
[ &H 461202402 #% &5 47: EHHF € 5L 1K 2024-07-26
[E&H£]2023Q04 He04#: EHFCHLER, LFHFEH AL 2024-01-29
[X&H4])2023Q3 H &5 4: EHHCHER, CXO 9 2 2023-11-02
[ £ 45461 2023Q2 # & #: 23Q2 E 2 # & 44 » 1t 2023-07-27
[ A 4K 4] 2022Q4: & % 442 fk A= 2023-01-27
[ X 4&56])2022Q3: EHmyK e o, ihf ErTii&56 5o 2425 2022-10-30
[ A& H46]2022Q2: & %Moy kiFa &HHE 51L 2022-07-25
[ £ &% 4£]2022Q1: E#H &b H1k4z 2022-04-24
[ £ &% 4]12021Q4: &% &b 4T % 2022-01-28
[ £ &5 4]2021Q3: EZHa{z ) haTMH, CXOHMH %k & biE i 2021-11-03
[A &8 46]2021Q2: EHaiaidgest, Bt /= 4% %01 2021-07-23
[£X4&#6])2021Q1: EHaia% A e, 2ot ~Ah Aol 2021-04-25
[ £ &H46]12020Q4: EZHaiah ek, o i =& %w0i% 2021-01-25
[ X423 46])2020Q3: E#Haiah ek, %K F 2020-11-05
[B3+4] ERBTR, “Q#Ff+ERL” ZilE M 2022-07-22
[E 3 +42] 2021 E 4% B & x, SAA0# 72 2848 2021-12-04
[ B3+ ]) @Ak E ¥, %A eHHA ALK 4E b 2020-12-29
[ER+F4) FARERFEABSM, &R RBRFR AN 2023-04-10
[EREA) FLdd, BMATERE, BRIIANEHE 2022-07-21
[EREA]) FmF, AN EYE % E 2021-12-30
[EREM] EREBGHAESAR, TAGHAERLIEZF @ 2020-12-15
[+#]) v HERER: PRAEZRZ S @, ERANA834R F= 2022-12-16
[F%]) S8y Hht 8. Birhmid, Tl RLEHE
[+ 25) BRATRRLF, 4K AT 25 maimk

|+

W b R IE B 89 E & 7 B3R



SOUTHWEST SECURITIES [£ 25 ﬁ -\lk )%] *E» ( 3- 31'4. 3)

[+25] “FRER” TEZ——FHH @R RIS (17 1k 5)2021-12-27

[+ 25 F Zelar 25 \FE, 47k KA KT 4 2022-02-13

[CXO] CXO 47 ik 2024Q3 # # 3k 57 : CXO 4T LA N2 F &, 473k K HA4F 2024-11-27

[CXO) CXO 7k Z A & 1 4 F v IR 25 #t J& 3 B9k 37 A2 2023-02-27

[ CXO) CXO #& 3 2020 4 44 % 2021Q1 & £ : 17k F L E R+ & K -F, CDMO # 4 4w ik 2021-05-10
[CXO] CDMO 47 kit N3k 4 K & W B, £ k45844 % % 2 2021-02-08

[CXO] =% K &AL CXO 4T3k, & AAHF &4AHS K-F 2021-01-22

[ol#725) Q14725 & 0. B IR AMESL, RA B#E% )& % 2024-07-24

[ 4147 25 ] 2024 4 T 3 4047 25 %% F M 2024-07-09

[a)# 25 ) $UARsE, MK B10% Spiifl, o %7 H9 2 2024-07-05

[4# 5] % A -F 478 BCMA $e 14 57 54 @ AT & 2024-06-04

[el#725]) €472 £ FEZ 5N 2024ASCO 2024-06-02

[ &) #7251 ADC #= 3 4047 57 EGFR 4% & R & =X TKls @t 25 & 4= 1L NSCLC, 20ins )% F 5% 4 # 71 2024-1-12
[ 6147 25] 2024 5 6 A % = F €137 25 B3 (" /) & A PD-1/IL-2 R ¥e & 25 49 #F K #E90)2024-06-17

[ )37 25 ] 2024 F 6 A % w9 J& 4] 47 25 B4R (M /)& 2 HIV-1capsid ¥& & #F & # 21)2024-06-24

[4)# 25 ) 2024 4 6 A % & J& &) #7 25 B4R (H ) % 42 BCMA/CD3 34t #F £ #:91)2024-06-30

[ &l#725) 2024 5 1 A % — P &1 37 25 B4R (" /)~ & 2 NASH 49 RNAI 77 i #F K #8 2L) 2024-01-08

[ &#7 251 2023 5 10 A % = 7 €131 25 Bk (M) %4 B7-H3ADC #F & # 21)2023-10-23

[&1#725]1 ESMO K& &7, HF 4 2023-10-19

[ 4047251 2023 5F 10 A % = J& 4147 25 B4R (M > %42 Bcl-2 #p %) 7| F K # 21)2023-10-15

[ &)#725] 2023 4 10 A % — J& €147 25 B4R (/) £ 4 SIRP a #F X #21)2023-10-09

[€#725]1 AACR X & B FFABp, # /) Hh4hit% i K 2023-04-06

[e)4725] BB £, X% LmIVLBEF ALh 2023-04-06

[e)3725 ) mmirsh 80 Ea537 252 % LI, BT %8 4] 4% ¥ 2022-09-19

[&l#725] ESMO K& &7, FH&# £k s 2022-09-05

[ &4 251 @137 25 |/ 5 5487 & 2022-09-02

[ 447251 NASH 2540, &1C7 % T —ik 2022-08-26

[a# 5] BRI 80 Bl AMEE, 7 R K A 1EH 2022-07-28

[&13725 ] 213725474k ) #ae K Kwsk i, + Bk 4 25 05k #7 2022-01-06

[ 6 #7525 ] 3782 o K RIZIR & (R A7) Phduthde o F 542 i H4 69 A AL 2021-12-31
(613725 ) A B KRIZIRE « Do T oIRBAH L RA FEA AL 2021-12-04

[ 614025 ) iz &, F B Aal# 2530k % 20 ) 2020-12-07

[61#725) PD-1 &8 : BALTH & LI, FHfERRLEREEL? 2021-02-09

[ 44725 @37385), ADC 245 K & i 2022-06-10

[ 6)#7 251 GLP-1 3] 4R & sk 6 4% 258t AKX & 3£ 2020-11-17

[el#725]) Fradzw. FAk, o FoRBRIEA M AES 2022-01-17

[ 37 EAR] €13 SR EA: H5aBE N CCM, BREBIN K RKEZ %, A CGM & KAk W K4 Y 2024-11-27
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[ 6147 AR EJ7 %% A8 $4F + 42 2024-08-05

[ 6187 B ARRAN, KBS mAARANEITE RATT 5 5 2024-02-27

[ 6037 25 4 ] B At 25 5 2 T H 3R A3 BR4A 2 At ik 2024-02-05

[el#7 B ]) EJ7 Z4E HH: dF KB R &R, H KA TH 2022-02-20

[ &3 5] AE ST L ER: BO=F, A AESEERLY B f i s 2023-02-12

[ 637 AR ] ik Fonf B 73247 b A0 : KR RART R, &1CF BEML 2022-10-02

[el#7 EM]) BT LER: BSZF, AFBREBRRXEF LT 2022-06-24

[ 6047 B AR] #4: tEie M CGM: CGM L R R ig K&, B /=7 %% % AL 2022-06-02

[a)37 BARY FAMBA, A—D5 L% 57545, 500173548 4 KiEA B> L kEHFK 2021-08-12
[ 4037 B4R ) MR RBAN BAR, OIFF % £, +H5 1145 L4 2020-12-21

(13 SAR] M FERBERTT, EJTEM “%AEM%” 7 2020-10-08

(50 ZRLBARE ) R LA AR T, QH/F g L e ki k

(%5 aah it ] %5 A RBGEMETI? B 9IEE 5 BT 2022-03-23

[# B MAR] #1258 & R AM: £MHFERIATLH—% L&, B> HKR=E0H/) H 2022-03-01
[(Reta) #rta 2 THE—42 aRF ZRARS: BRFK, BT LT R KER S 2022-06-17
[ e ) o0 % A2 ) oo ) S0 AT LB SCAE SR 5 4257 1% 4 2022-9-19

[ &3 % ) &% 17 AF RAER 2023-08-17

(e 4% @) ARES: AEEARA THE, XizF KiEH 2023-03-08

(6137989 ) HRASEG: BILEHRAE G B, Bk FRATHE K 2023-02-20

[el#r7& ¥ ] HPV /& @ : K&, KR=MHTH 2023-01-09

[ & # 7% % 1 mRNA # R kb K ES, KERATF/ H 2021-11-14

[ &l #7 7% 3 ) # A& M K& 8 LML 2@t Ak LA 2021-05-25

[a1# %3] BkEREBEEEARKBICIZ KRBT 2021-01-12

[ 4% %3] £#& Delta & 54k, & Omicron 3t & 254k 3%} vk JLAT 2021-11-30

(38 +A) AARNDKATE L& AYAF SR 2 R fo Kk H AL A 2022-05-16
[BEA) &% Wb, &0, 877, Z4o—Wh——HERG. HRHLBEN, H22H 2022-03-21
[#HEEAR] FRAEN: BRE “HRFXE” HREETOLNTH 2022-03-11

[(#FHAEAR]) a7 Bdh: Fhiuthfe 5T HMBRREHNE A AL 2021-12-27

[8CR 1 AT I 25403 F 142 J, 45 45 3050 2197 2023-04-03

[ECR ] E 77 RS M4 18 2 5% 8 R M 15 2022-07-20

[BUR) ZMBBCRAMTFA O3 K, HHeh A7 R E A 28 k& % 2 & 2021-07-30

(R % AMERBHIRE, FHEAIFAH A4 X > kit 2021-05-10

[ZR] REHZZSER, B HEETHHFLE R 2020-11-15

[BCR) ERB FAELSZIFF LR, SEMRAEI R 2020-11-13

[ o) &3t 5 £ ] 2024 5F Q1-3 o #) 50 /7 ke SRIZIRE (MHLE K)  (2024-12-13)

[ ) b2t £ K] ik A& 2024H1 e ) 5o 47 b 3R 37404 (it & X)2024-08-02

[ o) e £ K] B dik A 2024Q1 o ] 5 47 b 3R IF R4 (M #L. 2 K)2024-05-20
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[ff &P B K] 2023HL el e #L B K : HRERAFEREEK, BT L£ELR%E 2023-07-17
[ o) &% £ ] 2023Q1 o4 it £ & : #7 & L kg K 2023-04-08

[l B ER] 2022 F FE#ER: #HA. BT L >RE L8 KR 2023-02-16

[ & E K] 2022HL o bl L B K : A& 6. HAREEK, FRELIOKBEIEK 2022-07-21
[ ) &2t & K] 2021&2022Q1 e 4 bt & K : o AAHFEIKRE, #HAHE K3 KE B 2022-06-04
[ # BaE 4] 2021 F Ql o4l S B K : Adn A% GELH 0 K 2021-04-10

[ &t s K] 2020 F o #) &t K : Q4 B = A 44 T 2021-01-10

(%% & K] 2024 5 Q1-3 % & 1T sk 37 R% (M#L & K) 2024-11-28

(7% % #2 K) 0 diEdk 2024H1 J% & 47 b 3R 5748 4 (M 46 & £ )2024-07-22

[ZBaE K] & &Lk 2024Q1 & W 47 dk Sk JZ 4R 4% (M 4t £ £)2024-05-23

P A X ] 2023 4 Q445 W #L B K 2024-01-12

P E K] 2023 F HLA G H B K . T 5 %45 X =g 2023-07-16

ME K] 2023 F QLAGIE K: S HSABLH A THE, VI KF= % 2023-04-04
& K] 2022 F % G #ttA(fF B): B SAPE LA BT TR, 2023 4 © 8% {413 47 45 2023-02-03
% K1 2022Q2 B HL A H # B K : % HE 5 SAbit S8 b 38 K 2022-07-19

%KY 2021F QLA E K : % HEH DA RFRKIEK 2021-04-13

& ZY 20214 12 A R B E K S S0 ARHEE K 2021-03-13

(735 R) 2020 F 72 8 #L B K E4 efb i bk 3§ K 2021-01-18

[ASCO] 2021ASCO, B /= 4 25 4 ¥ # s /R 4 483tk 947 2021-06-02

[CSCO] A CSCO 4 Ak 32 4 R 25 4 A7 K itk J-- 5 "B 7% + 3K F30 AP 78 2020-10-14

[CSCO] A CSCO 4 #Hi #2 4 3k 25 4 5T K itk J&--42 #HAF & 2020-10-11

[CSCO] A CSCO 4 i #i 22 B 7 2 40 T K itk J&--IF 2l 7% 2020-10-08

[CSCO] A CSCO 4 #U#i 32 4 s 25 4 #F K itk J& - B & 5 4 5 W /% 2020-10-08

[CSCO] M CSCO 4 #U#i 32 4 5k 25 4 & K itk Je - iz 55 ik 27/ 2020-10-08

[CSCO] A CSCO 4 #UHi 32 4 5 25 4 K itk J& it Jk A 74 & % 2020-10-08

[CSCO] A CSCO 4 i#i 52 4 3k 25 40 #7F K itk J&-5L M /& 2020-10-07

[CSCO] A CSCO 4 #U#i 32 4 5 2 4 #F K itk J& - & 2020-10-07

[5RAME) EHH e, KA TH 2022-08-24

[ E7 MR R4+ BRAESF KRS, b —Hk A2 7| 44 R 2022-08-29

[EFRS FAEA] KRB0 EFFLE S AL 2023-01-29

[E£+8] E£EMAI =2 KAR%K G 2024-06-05

[E£+M) EE£FMAT = EL£EHET S H A4 2023-12-15

[E£EM) E£EAZT—: BEXEHET BIHRRE&AN F% 2023-12-07

[#sh A58+ BRI BT KR, Tk e Kk +F 2023-03-14

[EEHRBFL] I TARBR—EG MR L M 4% 2517 Loy 37 £ 4 2023-03-17
[AIEF £ ] K AIGC A & A &2~ kB 2023-08-21

[ 479 % #4841 GLP-1RA 3| 47 4 3R 1% 43 2 04 X & 3% 2023-09-30
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[ 479 #3241 NMIBC #= MIBC, k¥ £ B E X A2 06 R & KR+ 2023-10-11
[T RRE] B &SI ] HHE 2024-02-29

U4+ AR5 ] WAL 3 RA BB Z407F 5 2024-02-29

(47 #38454] &6 2024 5 ADA X &, F EME 4243 Ak B 2024-07-01

[ £2BE]) JURE, AR BICE BTG, @My T HRH4% £ 2024-07-05
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oA I AE

AIEF LA LA b B HAER AL a4 T 09I R F P TAS H R M HIEFDHATIR, IRE PR A6 EAE
RAGEGARE, PWEHLT AT HRLZME, @BLERAWFELZE, Rz, BN EERRE. 547K
EAE R, AE, CHRREARE T OLREE T LI &R A4 K 3R AT A X 89 AME,

B BN

BEPHTENITT R GIEE RN SRR AT LR (FALANERI) « PEARENBELATE6AMAR
AT G R, B RE AR BB 6 ANA AN RN (RATL A8 AR K IERT HRE ARG FHEK M
YRR A, b AT S P K 300 58 A Kk, 3 AT F A= Hords (A3t X sE ik ARed) S =M 4540 (4
T AL ARGY) ARE; BB THABALRALE; BT HUAAI K L2048 K RARE 500 54 0 A4,

FEN: ARGA AN, LAt B A48 ALK T H K KIS HOKKE £ 20% 04 £
HFH: KR 6MNAR, Mt R4 XIEH T HR A A HEB AT 10%5 20%Z i[]
2 8 R o AR 6MNARN, ARAR B4 XKIER T R KA HKRRE A T-10%5 10%Z i\
Wi Ak 6ANA N, ARLARRT B HAR I T 5K & PEAS SR RE AT -20% 5 -10% 2 14)
Fh: ARG6AAN, MEAast B A48 ALK T %K KIS HKKE £-20% A F
BT ART: ARG6AAN, MkEARDRS T RHMKIERTHKEMESE K 5% A L
7 30k 3 & R KT : AR 6MNAN, 7k AT IRAT B4 KIE R T %K &M 45 4-5%5 5% 1]
BT KT : AR6AMNAN, 1Tk EARERIKT B4 KIER T H KA KHS%AT

Z£FY

B HIERBA RS (ATRAR “And” ) B ¢ EIEALEBEEER 2R IERZL T EN LFT A,

ANl 5AEHE AT E LB A, 5ARE P IIRN RIEF GIER RAAE FAENE RIFE IR RAH, #EK
&0 A B PR

GERAI G BT HESWHERLPE) T 2017 F 70 1L AR EXK#K, ARSRBEANNEHEPER, & EH
FEANGBEAE P, HEFRTRIE, FBHBEL, TERE A AR EFOEME L, And LR B ANLE
MR K EAREARIBEAREFTOAERALA E P Ao s REEIMT L2 HA RS R B89 8] T L AT 899 5
FHAT R By, LT A A X ) 8] RAE R S IR I ARAT A M F R 5o

AREF EEHRR T AT, Ao a3 23 &R M M, 2 B RTERREEMRIE, & REHTHH
TA B NAHEAA R B A 8] T KA ARE S BagRIbr, AIREHTAE00IE R R BTATR B M A& . AL R TN T
Tk, TBRRATZAEA BEE R, ARREM, AT AHS ARETETAH. &LARMNK — B8R
H, AN SIRIEAIR PN A2 L RIF A RATR S FIB, A a s AR PTE 13 & 5T 28 K b i@ 4= 6918 T ok 12
B, BWH RS QAT RIEADL A R KA

AREDHELSEZR, AL E WK IER R LR TR ZAHREIF. BEAFILT, KAREFOELFE
W A BIFAEAT N ARG TN o B H B2 A B TR B Anfe M 5K 2L 8 AT A R E R R ARSI A B A 13
& AT ARIATS, Ao S Bk AT HAE A AR E AL N E MR 8 — 2 B RN R AT R i

A HRE
REIAE A C/EIER” , BRI ARERMFRETAN REGIIRN. MT A, K2 RRFIERF H KA R
H B F A, A SRR E w3 18 Tk BT A ALA .
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% & iE FAT IR

L+

mat: FLETHAFREEE 21 #42 KE 10 4%

Wl 2% : 200120

Pl -4

Whk: LT EMR K 2 KA 355 B IRsk KE A E 8#
¥k % . 100033

E |

Wht: FHTAAE X E W% 6001 5 K-F4akkE 22 4%

¥R 4% . 518038

TR

Hhb: A FILILR W 5% 32 5 % @il kB30 k21 #
¥R 4% . 400025

% & iE F A48 H A
X 3 P A R4 B L F M LIE
FEE BRI, HELR 021-68415309 18621310081 jsf@swsc.com.cn
B 5L WESE Y 15642960315 15642960315 clw@swsc.com.cn
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