ﬁaﬁj&i&ﬁnu 2025 486H

L3 Bt T | R ik | 417 B EN (BITR)
TIER

IEEFHRRE

RiBinkmA
S FBIEA (Fhdk S1130521040001) S4fUM: EENE (Bdk S1130522070001) BXRA: BEE
zhengshuming@gjzq.com.cn wangkaijie@gjzq.com.cn huozejia@gjzq.com.cn

SEEIDNIEXRFHIR T, BElFREAIFLERBRFUGFANES

M 2R T £ 0] Bt
A (3/30-4/4) ZEFGH LK 0.8%, IR 300 454 F I 1. 4%, SaM K% 2.2%, HEH 5/29. FEFH SR b BB HKIE
RK (+2.3%), AIBHIRHMER K (-1.1%)

TN =

Beih: WRBEBHPHERRE K, LF (3 A 24 B-3 A 30 B) @Rzt Z i3IS 24 38. 24 1L4F, IRIL+3. 86%,
Bl Eb+19. 6%; E it #8824 38. 51 {L4F, 3Rtk+4. 45%, BHe+21.3%. 3 A 28 B, IRF 5% K #r 2024 55 3h%, 2024
F R I 2844 1T, Flrb B 10%; 284418 102 120, Bl3EK 23.5%, ok 4F, BFabis il N8k
5.8%, HERIIEK 12%; L5kt 2024 FMN (REFR) FIHIEK 11.8%, HZRILEK 18%. FEMHE{AMEMN
. 2wk, RASRRAT, EHRFEM.

YR BRALEATEEMNERAILTR., KB T ELL” S0 M4&A54 (CCPI) & 4293 &, Flt-7.8%, *Rrt-0.4%, LJF
BARMLE S0 A T EIENAE R 182 L/vk, FIHb-8.5%, FRILHFTF. EALSBAKIBEFT ML TR, FRAANET, LK
HARS, BHEXLBRY. RABEHR, TL2EERLTREBZERKE, BHEEEBRH.

MEIT: HFRAFHN IR RS, FHE B RMAREZRLEK 8. 6% KB (3/29-4/4) A EH A HHKALILE 14812
P, Bl B 4.53%; E P E ALK H ¥ 12669 35, B A 2.21%; ERAKXZ H Y 2143 398, F3g K 20.71%, H
2019 4 84.55%, 2025 4 A 4 B (CGHUMBEIE H) , RAVEIZE A 178.9 77 AKX, tb 2024 F R #7348 K 8. 6%. = OPEC+
¥ E AR R E B ARBURFRE KW, AR AR b 2058 28 H0 ) 65. 58 £ /48, 3 tb—10. 93%, ) tb—26. 6%,
T RRR B REALS) AV 2025 -4 H, BAAMEEESE A (BB R 5662 T/vk, F-7.1%, Fk-15.2% .
4 5 BA2, 800 N Z VA ALK AAZ R BALE 20 TR A3, 800 A (4) VAT ALK A4 3k UL IR 10 STHK i [t Ao
%, MET ALY HIEILT 20 Th2 10 T, HE—FK 5. AFEALART PN A 7.1889, £IL+0.18%, Flit
+1. 3%, 202502 A K 5L £ ICEIRL-0. 7%, T KALH] & B A L5 RIRAE B = 4120, A RAUS et 2038 12 F ik
%, BERNIESDZNIRA, BoEHTHAS A ERESER, EEREKRE, EEPEEMR. HFTMZ,
B EMAEEAM, FotstEiEFREANH, SurE 47 28, EFESHAE “HEERL” B2, PEEHT S
RAEIEZ 10% 69 “ AR B A, FaFERT SRR & XA, Rt REiTk>E+H, 80F, FR LA
BAREBREML, BYEETIRNEREFBERFTHEN, 23 M ARFENKFREAETR. KPE, XRIE—F
e K EEBARKFE, AT G ERRBGIL, SIRERXTR, ANEEZEHLENEW, KPFENFRTH. I+
Wiz : COFI % 1102.71 &, 3Rrb-0.8%, Flt-7.4%, SCF1 % 1392.78 &, IRib+2.65%, Flrb-20.2%. MW Eiz:
LB PDCI % 1242 %, 3Rib+0.2%, Flrb+2.8%; ihiz: A BDTIHLT 1112 &, 3RH+0. 6%, Ftb—0.2%; BCTI AL T
676 5., FRib-14.3%, Fb-28.1%; FHTissh: A BDI 4540k 1489 &, IRI-7.1%, Rl b—6. 6%,
NBGBAED: LEGRAREARERTERAFILERK, LF (3424 8-3 A308) 28 ZHRAH R £847
5468.1 77 4%, 3 rb+0.09%, Flrb+1.62%, 2B £ 2 NH%E T A4 A3 BREREES T IR TSR MMKAEE (5
AT A 1.7180%) , MOIRELE LB A ML,

KB 18 7R

FERKEARBRAAR, i EFRR S, JCEREFH G, N4 R AR TS

BE 5 M R e — A A 5 A 1
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

A B X

— R BB AT E IR, . oot 4
T AT R B R BB R 5
2 BB T O 5
2 2 BRI 8
2. B R T 11
2 A IR 12
B () o 7~ 15

A B P N - 7 2 4
Bk 2: A B T AR IR . o 4
B 3: BB R HE L AT 8] 5
BE 4: BRI KRR HE G G T 8] oo 5
Bk 5: O EiE COF |l A . 5
Bk 6: I8 SOF | A 5
BE T7: COFl ERAURIBMAEE . 6
Bk 8: CCF | & oAt iB i di . oo 6
B& 9: COF I BRIMIAR R IB M AEEE. . o e e 6
A 10 COF I b At R B A8 .o e 6
A 11 IR PDCI A 6
Bl& 12: PDCI RAbaB A, . o 6
Bl& 13: PDCI e abam i . o 7
BlE 14: PDCI B im0 . oo 7
Bl& 15: BB BDT | A . 7
BE 16:  AHIEH BOTI A B 7
& 17 Oy T BD A 7
A 18: FF AR BCl A 7
A 19 B A BPl A 8
Bk 20: AR REA BSI A 8
BA 21: B R B O et B 8
BlR 22: I AR mt 8
Bk 23: P EE A R B .ottt 8

BE 5 M R e — A A 5 A




ey ol by

i,
Ot G,
.~ -

ESIER = o

SNOUNKSECUITES - Yofin D 1IIDHEE SRS J——
B& 24: FEERIE RAUEIE E .. e e 8
BA& 25: EWALE) RPKAL 2019 380K . o 9
Bk 26: ETTALE) ASKAR 2019 SF 383K . oo 9
B & 27: EWATE) RPKAL 2024 SF3E3E . oo 9
B & 28: ETTALS]N ASKER 2024 3838 . ..ot 9
Bk 29: A d R i 10
& 30: E AR o 10
Bk 31 EA AR R 10
Bk 32: ARMALEDILER R T A . e 10
Bk 33: & ETAFREBETE 2019 FHIR ... 10
Bk 34: ZFEFTHGUAIATERAE 2019 FHIR .. 11
BlR 35: BB IR B 11
BlR 36: R B A . 11
BlR 37: BB R B 12
B & 38: A B 12
& 39: B AT B T B . . 12
BE& 40: AE E B AT IG E B R 12
B 4 TR R R 12
B&k 42: AR A BB B e 13
Bk 43: AEMAEA BRI ZAON 13
Bk 44: AR ETBBSY A FEIIE (2025.2) o 13
Bk 45: A RURBUB B B B A B . 14
Bk 46: P EA L Z S AE C0P L oo 14
B& 47: B ERALE S AT BN 15
BA 48: A B T L 15
BlE 49: BT L 15
Bl& B0: G BT L 15

BE 5 M R e — A A 5 A




= = IE 5

SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

» A ARIEMRRTT BB

KB (3/30-4/4) 3B LT 0.8%, FF 300 I8H T 1. 4%, s KE 2.2%, HEL 5/29, 3B F M3k b B i 7k id
mA (+2.3%), fuEtesmm K (1. 1%) .

BE: LB EITLEK

3%

2%

1% 0.5%

0%

-1%

2% -1.4%

-3%

-4%
NARESRIHEELERER LG B EERTMEFEELMNLAEREA
Aok 2547 2 R B RS HEMKIAELRESEIRARIERE T TFTHREL S £
¥ AR Va I L 8
& # S %

K k: wind, BAIERFFAA E: AHRXEAH 2025 F3 A 29 -4 A48

BE2: KFXETHRAERNG

3% .
23% ..

0,
2% 1.4% 13% 1.3%

0.8%

1%

0%

-1%

-1.1% -1.1%

2% -1.4%
3%
-3.0%
-4%
He 4 N P & z M E . S i 7 4
i i % % o il ] i 7 z & ® Ak
uz i B s #
& # # S 5

KB wind, BAIEAMFILA E: BHMEMA 202553 29 H-4 A48
B IRTK MG AT OGN KA (+18.3%) . EM B (#15.7%) . P AR (#14.4%) . RIAMEA (+13.2%) .
AR ($13.1%) ; B AT AR A BN (-16.2%) « T REEAE (-11.6%) . BRHB 2 (-5.3%) . EAEF
(-5.2%) . Homk (-4.5%) o

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES = &
BE3: KERRSHIGHE 512 4] B Ed: XGRS HBREEH L E T 205
0% 5% 10% 15% 20% 16.2% KM
Kk 18.3% FR A
B 3l 15.7% BHHo
Wb 44k 14.4% A AER
FOREAY 13.2% A
-
b5k 13.1% HIURH
BALFRIA 11.2% KA
TR e P T A
HEEH 10.4% b
SRR -20% -15% -10% 5% 0%
W
kR wind, B4EIEAH LI kR wind, B4IEAH AT

TV EARER IR ER

2.1 friz v

B 5 R %k%ﬁﬁﬁ ARBABIEKIE S, LHEFH TN EZERFA T, WiEHT Y % A% 15
¥ty EMG A TAAMERSZ . TREMEH EG L, EREELFRET A EHE, & LR
f%@a,wﬂﬁ%k%%maamﬁm,éﬁaﬁaﬁmW%@&%%%& X AE AR A ALA .

I %i:ﬁﬂ?l&ﬂ%%%iﬁ%ﬁGWI%ﬂm715iﬂtow,ﬂ%74% bk o SR FE U 45 % SOF
A 1392. 78 &, IREb+2.65%, ) EE-20. 2%, A J8 CCF| £ A A ZKZM 5% H 916 83 ¥, 3Rtb-4.8%, FBrb-14.9%: CCFI

£ HAEIBEMIGH A 776.61 &, Fb-3. 6%, nm167m(mmﬂmwm& ﬁ1w127ﬁ,ﬂwb13% R b
-14.8%; CCF| #ouv¥ EALKREMFE4L 1952. 91 &, IRekb+1.3%, Frk—14. 2%,
B #xS5: # o fiE COFI £ % B Z6: t o F 1 SCFI #& %
B CCFL47 A A8 3L e 3] PL3E 3R S SCFL: 22 A A5 H e ] PL3E 3R
1220 [ 1211 4 6% 1450 1,436 L 0%
1200 | 1,192 1 6%
1,180 6% 1,400 -5%
T%
1,160 {1 -10%
7% 1,350 ’
1,140 T%
1120 1 7% -15%
' 1,300
1,100 % 1 20%
-8%
1,080 8% 1250 -25%
1,060 -8%
1,040 1 1 1 1 -8% 1,200 -30%
2025-03-07 2025-03-21 2025-04-03 2025-03-07 2025-03-21 2025-04-03

KK wind, BEE&IEFF AT KB wind, BE&IER AT
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SINOLINK SECURITIES = AZ
;HEUJX%ERE%HEJ’J 'ﬁ’_‘ﬂi)g]%]i
B £7: COF| £ FF &£ EH 5% B #8: COF| # B %5 H 758
O CCFl £ A AT e 5] PL 3832 @ CCFl £ 79 Al & = e ] pL3E 3%
1,100 1 0% 1200 1 0%
1,061 2
{ 20 1 -2%
1,050 1,040 g 1000 | 963 923 o
4% 4%
-B0
1,000 6% 800 6%
8%
950 -8% 600
-10%
900 -10% 400 -12%
-12% -14%
200
850 14% -16%
800 -16% 0 -18%
2025-03-07 2025-03-21 2025-04-03 2025-03-07 2025-03-21 2025-04-03
kB wind, B &K R ki wind, B &K KA
B %£9: CCOFI Bt H A ZEHH53% B #£10: COF| s v A4, ZEH 753
S CCFEER M ALK ===l 3k O CCFIse ¥ i ff 5 = 7] HLH 3%
1640 1,623 1 0% 2180 1510 1 0%
1620 | 2100 2%
1,600 1 5% -4%
1580 | 2,050 6%
1560 1 -10% 2,000 -8%
1540 -10%
1,950
1520 t 1 -15% -12%
1500 1,900 -14%
L I -16%
1,480 20% 1850
1460 | -18%
1,440 L -25% 1,800 -20%
2005-08-07 2025-08-21 2005-04-03 2025-03-07 2025-03-21 2025-04-03
Rz wind, Bl &3ERH AT kB wind, BA&IERHRHT

NREiz: LAFTEANTEEFMAENIGEH PDCI A 1242 &, 3Rrb+0.2%, Flrb+2.8%; PDCI A4b454k A 1235 %, 3*Fib
-2.8%, FJrb-0.6%; PDCI 43b454c 4 1133 &, IREbL+0.4%, R Eb+13.0%; PDCI S 4540 H 1269 &, IRIb+7.4%, F)

e+, 2%,
B£11: P 5T#EE PDCI #Z % B #%12: PDC| # FLi5 Hr35 5
e = EE PDCl: A dt e 5] (L35 %
22 A — |G |
1260 ¢ B PDCI 4% 4 [ bo 3 s 1 14% 1320 ¢ < 25%
1250 | 1248 i 1295
12% 1,300 1283 20%
1240 ] 6
; 1280 |
1230 | 1 10%
1260 | {1 15%
1220 |
8% 1240 |
1210 1 10%
{ 6% 1,220
1290 1190 1200 1 5%
119 ¢t 4% , ?
1180 t 1180 |
2% 1 0%
1170 | ? 1160 |
1,160 . . 0% 1,140 . 5%
2025-02-28 2025-03-14 2025-03-28 2025-02-28 2025-03-14 2025-03-28
AR wind, & IERH R KR wind, B4 ER LA

50 6 — T A5 5
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SINOLINK SECURITIES = AZ
;HEUJX%ERE%HEJ’J 'ﬁ’_‘ﬂi)g]%]i
B #13: PDCI #ALEH 75 B %14: PDCI £ EH 75
B PDC|: b e ] P38 iR . 4 [ P
1160 #® R g . 25% 1280 ¢ . PDC: 42[?263 FlIHIR 1069 40
1140 | 1129 1133 1260
2%
1,120 1105 20% 1,240 0
1100 1,220 205 1 ow
15%
1080 | 0 1,200
1058 1,180 1 2%
1060 |
01 10% 1,160
1 1.
1,040 1140 4%
1,020 9
5% 1,120 | %
1,000 1,100
980 . 0% 1,080 . . . -8%
2025-02-28 2025-03-14 2025-03-28 2025-02-28 2025-03-14 2025-03-28
kB wind, B4 IEHRHF R kB wind, BE4&EKHF KA

WiZ KB JRMIZ A48 4 BDTI AT 1112 %, 3REB+0. 6%, [B] Fb—0. 2%; A =i i3 #ir 45 4 BCT1 ML T 676 &, 3rtb—14. 3%,
[ Fb—28. 1%,

B #£15: JR %1% % BDTI & % B #16: B % #iZE4 BCTI £ %
BB DT| e F b3 R BCT| e 5] b3 iR
1,200 1,105 7 0% 900 r 848 280 1 0%
800 750 5%
1,000 4 5%
700 -10%
800 1 -10% 600 -15%
500 20%
4 - 0, = 0
600 15% 400
-25%
400 { 20% 300
200 -30%
200 1 -25% 100 -35%
- 0,
0 -30% ° 2025-03-07 2025-03-21 2025-04-04 Ao
2025-03-07 2025-03-14 2025-03-212025-03-28 2025-04-04
FKiR: wind, BEA&IERF AT KB wind, B&IEFA AT

T B 4 ZM%J BDI 354~ 1489 &, IRib-7.1%, ﬂtb 6. 6%, HAEA . BCI A 2219 %, 3Rtb-10.2%, [ rb+1. 0%;
BPI 4 1425 &, 3~tb—4.8%, FBltb—-14.5%; BS| % 971 &, 3Rrb-2.4%, F]tb-22.8%.

BZE17: X F 695 TFRIE BDI &% B Z%18: AFZ B % BCI & %
D R Hobi ik B BC| = [ b3z
_ - 0o 3,000 2,857 1 5%
1,700 1,669 0% 2,676
1,643 2,472 0%
2,422 :
1,650 4 - :
5% 2,500 2,219 { 59
1,600 1.
o 10% 2000 -10%
, 5% -15%
1,500 1,500 -20%
1 2% -25%
1,450 1,000
{ 25% ' -30%
1,400 5%
1,350 1 30% 500 o
: -40%
1,300 1 35% 0 -45%
1250 0% 2025-03-07 2025-03-21 2025-04-04

2025-03-07 2025-03-21 2025-04-04

AR wind, & IERH R KR wind, B4 ER LA
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SINOLINK SECURITIES = AZ
;HEUJX%ERE%HEJ’J 'ﬁ’_‘ﬂi)g]%]i
B%19: &£ 5% BPI & % B Z20: BR L REE BSI &%
EERBP| e tbiE .
1600 " 12?7 1 0% @R BS| LR
3 y 0
1,425 1,050 1 0%
1,365 1,375 5% 1,012
1,400 995 1 5%
1200 -10% 1,000
, 15% - -10%
1,000 -20% -15%
800 25% 900 | -20%
-30% 250
600 " 850 | 25%
400 -35% -30%
-40% L
200 0 800 35%
-45%
0 -50% 0 2025-03-07 2025-03-21 2025-04-04 e
2025-03-072025-03-142025-03-212025-03-282025-04-04
FKiR: wind, BEA&IERF AT kB wind, BA&IERH AT
#2024 512 F, BAEEZEBRORHELERH 9.50 ek, Rk b 5.1%, SR WA A 4.40 Lok, Bk
7 3. 2%,
BE2: FG L BEOTWELF B#£22: K I ¥t F
gy G E RO Bk S S et w— G Bk
.
1 —HEEEATHH AL S AR 5 — R S A Bk A R 20%
10 15% 4 15%
8 10% 3 10%
6 5% ~ﬂ“ 5%
4 0% 2 0%
2 5% 1 5o
0 -10%
- N~ O o ~ O o N~ O o ~ O o ~ O L L . L L J
3358383588358 83538835°8 0 10%
SOOI A I A AN DD DT & & 3355833598353 33583357°9
§9888983899388988888¢8 Co oA AU AU hddd <+
NN ANNNNNNNNNNNNNNNNNN 88888888888888888888
AN AN AN AN ANANNNNNNNNNNNNNNN
Rz wind, Bl &3ERH AT kB wind, BA&IERHRHT
2.2 MEMNG

TAERIE: MEREMNFEILEE, 32 2019 B dFE, PRIIE, T RIFER A EFRIRG4T T 24,
A FAMT b RAIE R, BERES EMRSA, BB 0T H AL S A)E TR

RAtdk: 2025 F 2 A, RAEAMELZEH 5489 7 AK, Bltb-3%; EIFREREMEELEZEAH 663 FAK, BlHEK
16%, #4 2019 4 95%, 1-2 A, RAEAMELEZSTH 11207 FAK, BH+3%; BIRERXMELEZEH 1434 A
k., BIER3EK 33%, #9%4 2019 £ 102%.

B£23: ¥ B EARSELEE B &x24: F B B FFRHE RS EZEZE
FTEARMEA (2K) EEz (FA) T ERMEREEE (FA)
2019 2024 2025 — 2019 2024 2025
7,000 900
61000 W 3%
, -—

5,000 /\/\ 600 /—/_%
4,000 500
3,000 400
300
2,000 200
1,000 100
0 0

1A 2A 34 44 5A 6A 7A 8A 9A 10A11A12A 1A 2A 374 44 5A 6A 7A 8A 9A 10A11A12A




[E 3 JiE 75
SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

F R wind, E4EEAHF AT kK wind, E4&IEAH AT

FLE /N8 2025 4 2 1, RPK %% 2019 5§, EAt+24%. AA+H19%. @At+14%, AK+41%, T 4£+37%; ASK 4% 2019 4,
EA27%. FATH18%. HAL+H12%, AAK+45%, F4+39% (HALA 2023 F 3 A A6 LAULD 48 XiE K H%) . 2025
S 2 A, RPK %% 2024 5F, EAL-3%. AALH3%. dAHE-T. AAHF. S4E-5% ; ASK £ 2024 F, EAL-2%. HAT+H%.
BA-1%. HARF2%, F 3%,

B #25: L7 H 3 RPK £ 2019 F5#:¢% B E26: _EF A ASK £ 2019 £ %
% A RPK#:2019-4 38 1% % H ASK%:2019-4 3%
my BEA BAEFRE @ HRE BAEKRE BT HRE B EEMR BAEFTMRE  @FRE BAERMRE BT RS
150% 150%
100% 100%
50% 50% I
0% .. Il -— .- 0% l. . _- .-
-50% -50%
-100% -100%
Ak Bl N X Ak E A & & X
KB wind, E4&IERFF AT KB wind, BE4&IEKHF AT
B #£27: kAL 5] RPK £ 2024 5% % B #28: _k A 5] ASK & 2024 F5#:%
% A RPK#:2024F 35 i% L ASK#E 2024 4 3 3%
BPEHEM DA FTME @ITME BAMKMRE BFHFRT P EHEM BAEFTME  AITME BAKME B FTHERT
60% 80%
40% 60%
20% l 40%
- 20%
0% — L g= 00/‘; L _ ll
20% - .
-20%
-40% 40%
-60% -60%
-80% -80%
HAk M o3 W Ak A o3 WK
kK wind, EA&IERHF LA kR wind, E4&EAHF AT

M KB AR I E N A 65.58 £ /4R, REE-10.93%, FlHb-26.6%; 2025 5 4 F, B AT B0
(5HL) K 5662 /v, FHEE-7.1%, F)tb—15. 2%,

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES = AZ
;HEUJX%ERE%HEJ’J 'ﬁ——‘ﬂﬁ)g]‘ﬂi
B£29: Fr 1R bHI22HE N B #£30: B P EHRALH 0
O Y O N GE ) AR AR e— ] P3G iR
(E IR
76 . 0% — A R NS (ETIAR, Ah)
74 73.63 e [ YA W T (L)
5%
- 140 12,000
10% 120 10,000
70 100 8,000
9 80 6,000
68 -15% 60 J
o6 40 4,000
-20% 20 2,000
64 0 0
25% A3 IS
62 0 W& (S (S N N o e
DX S S S S S Sl S S
60 -30%
2025-03-072025-03-142025-03-212025-03-282025-04-04
FKiR: wind, BEA&IERF AT Kik: wind, BE&IERH AT
LE:. KBEALRARTPRMNA 7.1889, ZRib+0.18%, R b+1.3%, 202502 A K, T £ TIC R 3R -0, 7%,
B#£31: #£AXAR T FEH B#32: ARFAELLEERFHT )
] E AR T em— ] L )
71950 1 14% AR R ELCESERLERD
4.0%
71900 [ 1889 11 504 2.0% =
0.0% —H
-2.0%
71850 | 1 1.0% 4.0% I -
-6.0%
71800 | 41 08% -8.0% " I = II
7.1754 [-1763 -13.3:& - - -
71750 f 7.1738 1 0.6% i .J‘:-—qu--—mmvw—mmq--—mmvw—w
7.1705 go0gggIIIIIIIIIIII
71700 | Iy SRR EEEEEEEEEEEEE
71650 { 02%
7.1600 . . . . 0.0%
2025-03-07 2025-03-20 2025-04-03
ke wind, B4 LA R ke wind, EAIEAF LA %&iE: 202502 % 2025 4 A1 H-4 4 3 H.,

M. 2025 F 2 A, REAE TR 2019 55, LENT CGHEER) +5%. AHMNS-33%. O =HFH+7%. KINHLH+20%,
JB TG +4%, £ 22 B H14%; RIARTEL LI 2019 5, LENT GHEAER) +7% BENS-28%. & =F+6%. FH|
MHH9%. BB EHF-F. £ 2T HE+22%,

B%33: £ B LT REReEFR 2019 FHE

BBt B F 20195 3 %

L H A b =i
E I B # £ 20y
40%
20%
0%
-20%
-40%
-60%
-80%
-100%
-120%
AN WM A AN WONODATNDLONODAANWONDDAA®NWOND A oA
QLRLRLLLYRLLLYQLAO0 0000400000 d000 00 <0
O OO0 000 d A dddd N AN NANNNMOMOOHOOHOMNITIT I T T WO
(s AoV BN oV N oV BN oV I oV BN oV I o N Ao\ B o N Ao\ I o N NN oV IR o N NN o N IRN QN IR o N AN o N BN o N BEN N BN o N BN N BEN QN I o N AN o N IR o N BNN o\ IR o N IRN N BRN QN B o\
O O O O0O0D0O0ODO00D0D0D0D0D0D0DO0ODO0DO0DO0DO0ODODO0ODOLODOLODOOOOOOoOOo
AN AN AN NN NN AN NN NN NN NN NN NN AN NN NN NNNNNNN

10
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

kR wind, E4&IEAHF AT

B K34: L& LTI CHAFRXEK 2019 F5:%

HAALE ZRK B 201953838

A AL a =
E G B 1R B e 3 £ 03
40%
20%
0%
-20%
\
-40% y\
-60%
-80%
-100%
M ND A AN ND A AMNWNND A AN A AN A
288358988358 988358958358958365845
O OO0 000 «+d dddoddcad N NNNNNOMOHOOHONHNMN I I I I W0
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FH A X H A 6 E k= S, fE R L AEH LATHITHEE, BEIEFEBURBIREAR L4 ERREGEMELRENRGHSLF RN, AR (FALE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.
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