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FE AR (601319.SH)

EPI)M% 2024 FERSVE: FRAREFIN
ASENERFESIE

EHEIR

REARE M 2024 FER, ARISLHARSFE 428.7 27T, FEELIGK 88.2%; ARMMSE
REAEMARK 98.5%, FILL LT 0.9pct; ARFRFTIFNERLLIEK 114.2%; AREERET
A S AR EEIG K 143.6%.

E
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BRE, —ZENETHRIBFHHNRAENARETREETERR: A7 2 REKE
821.6 27T, FEIHEIEK 86.2%; HIREUZER 5.6%, Hl:[:TzEJ-I'ZSpctO

® BERRIFERMKEBFES, FFERBEEGHME. 2024 F, ARUKIMLERA
# 98.5%, Bt EF 0.9pct, TEZBERAREXM. KKEFRE, ERLEEHAZEK 96.8%,
ElLbea 0.1pct, FRIREUIA 2973.9 27T, FILLIEK 4.1%, RR=FFHMME. I
FRFAE, REARFELLEE-5.7%, TESHETERZN, TERREZM COR FLt
27t 3.3pct £ 97.3% . THER[F) ELIG K 9.9% IR L = RSB SR , B[R EEiB4 9.7%,
HHRBRERLE=FEHERNE, BERREFENDABRFER.

o ASBRRBBENE, MEEREK. 2024 FERAEARTETHEERNZH
3%, H IR R IRKIRIZE 2023 FH 4.5% TVHZ 4.0%; RERHIIEREE 2023 £4) 9%
T 8.5%. BARMIEEIEALMNERN, 2024 £ ARERSIIF IS HHE 114.2%
BRI LIS, A(REEBESTEL 143 6%ME L ME. — 5, REBHEUEK, BRARER
AR AT R BB L 43 B 1.6%F0 50.2%. S—5TE, FERITA— ENFET
HLRARASRASENERT, HUSNEXHTIEH, ERANRERADFUSH
R BIFIELIRT 3.5 70 9.8pct, AT THEIASRATAE I 5 MHEAIERT

® EFRERFHFENEZE. 2R -ZENRIEN. _ZFENRSAXNEERRER
SERRUGRERE, EERRESEHRRFIZMLAARENEREAMAEFESD, B
REREEX TR FRENILE, AT A KIEREREFE LT, BFLRARARA
ImEEMEE LT

o8N
1. T BERKIRIEEE;
2. NEWIHRERE. FRKETT.
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RAMR | RIFRE

BATR LN | HidE

DRIEREE

LHRRN(T) 6.83
SRR (T RR) 4,422,399
FIBABR/BAR (71 BY) 3,549,776/0
RS F=(T) 6.08
128 &E/& M (7T) 8.18/5.03
S BRfh 2025 4 3 B 28 B
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ZRKRIR: Wind
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 (FREIAMR 2024 E=FRATF: EARAER
ALF, HK NBV HREEK) 2024-11-02
 (RE AR 2024 FrhiREIF: WA SKIBAER
B, FRHEMEZHE) 2024-08-30

« (FREIAMR 2024 F£—FRAITF: L EZNES
i, ARFIARLLTE) 2024-05-06
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XU R 7R
1 FUBEAERE: RRLEE. FeRtRRSNEF LY, BEAEEELT
HASHAETEL 4 DERE.

2. MEMIHREEE FIRKETT: REQAFFARENERENGE RS>, EEL
TIHRBRANESEAREAELEE XK.
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W S5 4 e R UM FE AR

MEHER (BRx) 2022 2023H 2023 2024H 2024 2025HE  2025E  2026HE  2026E
ARFR
A EMNE (NBV) 2,669 2,490 3,664 3,935 5,024 3,942 5,444 4,405 6,077
NBV [ bL 183k -17.3% 66.8% 69.6% 58.0% 37.1% 0.2% 8.4% 1.7% 11.6%
RITIRE 332.3%  331.1% 2416%  838%  133.9% 8.3% 10.0% 12.6% 12.6%
AR -30.9% 15.8% 41.3% 40.2% 4.3% -7.0% 5.5% 10.7% 10.7%
EARIRES -51.5% -8.1% 100.0% -2.9% -81.0%  -485%  101.3%  15.0% 15.0%
NEME (EV) 103,772 110,298 101,470 126,227 119,731 137,091 133,323 142,357 148,474
EV KHERIIGIR -6.9% 0.7% 2.0% 14.4% 18.0% 8.6% 11.4% 3.8% 11.4%
ANRER
i sME (NBV) 68 596 425 742 621 569 623 588 638
NBV [ b3k 35.3% 58.7%  182.9%  123.2%  1305%  55.7% 27.4% 27.0% 28.1%
MRE -1.4% 789.6%  1534.6%  24.5% 46.1% -23.3% 0.3% 3.3% 2.5%
RIRRH 71.8% 9.8% 86.6%  180.2%  109.6%  58.2% 27.2% 30.2% 30.2%
HIRRIE 1921%  -29.7%  -16.2% 90.9% -70.6% - - - -
HNEME (EV) 1,035 1,355 2,826 3,025 6,513 4,711 8,298 5,980 10,631
EV K ERYIHGIR 12.8% 23.9% 25.8% 13.2% 33.9% 28.6% 39.0% 35.3% 36.6%

BRSRIR: KBRS, KCOTIESMAM
T BFSIENER, BAOMCIMEG KT, 2024H. 2024 FEIZHRITEFRRBEZOR.
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1 R ERA
TWITER  RELZHHER 12 DB RTLRR IR KE IR BHIE ST R R BAREIE N E A, REEWNAIT
BArERN:
B ¥ AAXNRIKTEBEXESTIHR KRR
oM ENRISESAXESTTIR R R EIE T
B % AXNRUBTEBEXESTIHRRMER
ARTER  WRELHHEN 12 NANRATNKEEEN BHEEST R KRR RERIBE N EE, REEVATRIER:
X A ENEEEXRIESETHRKREEERIEAT 10%
# AN EEEKESETIHRRMEEEKIETE 5%~ 10%2 8
oM ENEBEXESTIHR R MR EKIETE-5%~5% 2 [
W AAXEEERIEET SR RMEERHIENT-5%
TREFE: HFBRNTERRLENER, XEQAERTEMAERNEATHEESMH, REELMER, BfE
AT TR TR
MXIELETHRFREFREGA: A BHIHLUMR 300 AL, HERTHUSRME GEXHMNEELLARE) =R T
(RtOHETEEILAR) B, BETGHLUEERREEE.

DI/ ikl
nbi: HiX
Add MI [ X 200 SEESMAP O B 22. 23 7 Add /EOX DX X RS 88 SCTIESKE 37 14
P.C/ (200080) P.C/ (430023)
= sl
Add /A X &R 33 SBEAE 15 Add RYITHEE X H/OMER 1 SEERIR 15 3 8 36 1%
P.C/ (100032) P.C/ (518048)
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AREBRZAFMASBNIRNWSE, Wiz ZUHARRS. STEEETEENRLIER, AREEUETRILRRT (F
ENRARUR  (EESRMANEMRATES, 75, b TREAREPHAGREENIURAMAEEERBEKR, FIHER.

EBREKRERR
AREFCTIESFRDAR AR L/REWBEIE (UTER HOTIES] 5 [4A28)) §E, BOTIESRBARLSES
EARFAMEBXRHEK LT KITESROERAFAGPEILIESFAINRESHLSEE, 2EIEFUSHTIERSH:
10060000, AR &ZFBZSHTIDAEFPEIESUHSRTFHIEFRZSHH U ER B RS CHEEREEINFEERERS.
HEEFERRERZABAT, AREFTERAIKTIESFEE (F8) ARARETEMRET. KTIESEL (F8) AR
REEATRUESFLREFREZAEN “IEHREBEL WHFHERK (FHXMBIREEER) , FRESH: AXY608,
AREEERFESIESBRNFRES EREEREENIEELERS.

H b &= EA

AWEFFHNABELE . EHAESHEERLRERNTARFZRERE . KHNAR . AT TSR ERARE AR
EMAENEF. ARENESRBTLAFER, ARQERXLEESAERMEMTEEREEMRIE, BARIEFE2EEME
WARREEMEE. AREATNEMAT I ITWER BRI AREFEINUR BIGFREZEREERAEY SRR R
ZBEM. KEREFSHHENREER, REBRRENIROFERREMZELS, BETESREBR. BX Tafla. KEEHE
fERREEMERRIFBITRERENKE . AARBNRBEATNEN. AE, EXHAUR. HEMEWNESE, FE1E
FEXIEHMERERK T ERNFHE AT REPHESRNEBERFTBERITRIESFHLSZHNHALN, REFEUBEREMR
BRRESENAMEEL .. AARBEHFIHRAELAFNBWA . MIHIAMIEHNBIEREN . KA BURSSRRE S RN
NAFITRARITU S HIRBRF FHM S (B RERE . FXEDA REA KEFHAERE).

FREFMEEHURLEYUFEATRAEREE, BIREEMIEFPNFHREL. BRRHEE, FREHANEFERFXT
REIESFREM T ANEINERE. REFTNNUAR &SRR A BT UREAR RS MERE, AEFERNESHETLER.

AREFBN R BREAEN N RAXE] T LEAREL BRFME, AREMENIESRIREFNINE. MERRER
AFFHAIER, BERIARIEN B ERNRIUKE, ERRNH, AAR UL EREMS AR ERBEEF —BREFEBEEHHRE;
AREFRRARARNARERR . RBREANTTE, HARRARBIEMHBEIENLG; KRB RFMRLEARSA2ESRET
ERFRS. BN, AARANAREABELETERLLBRNER THEHENR, REENLBTROIENNEFTHER. AQH
RfrEEBBMAEEEN, SARE PN SEFENIES A EELIREMNE RN ES RIURS] . BRERANFIEHR.

AIREMBUNA AR BFE, AREVEEEREAER. REBEFT, EANBMNPATEUMEAR BN EHFMEH
K[EMIBRE/RAL (TIEEGFES) - WEIAFUERELARLBMFTH, BEARSXNAREHTEIFRERRNSIA. BHHER.
HHIBRLRNESMARERNEREN, NIERARENLHANELS Y, RREAESMARENRGE. KB T IEL
ARIFREZEPREAARSIRERPHART LN EEREERKAFEEMTE. RERNHHAREELAREN, K88
REEHEBREARETERF

RRERE—PINH
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