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S EE 2023A  2024A 2025E 2026E 2027E @& EE 2023A  2024A  2025E  2026E  2027E
mah = 518,446.0 496,180.0 749,868.5 1,064,708 1,409304. &k It A 609,015.0 660,257.0 733.704.0 817.588.4 901.800.0
n4 176,138.0 135,853.0 312,2029 578,1073 873,5743 &< 315,906.0 311,011.0 333.8353 369.5499 405.810.0
NERELRNWKFE 46.606.00 48,203.00 56.622.87 63.096.56 69.595.50 BV Fis KM 0.00 0.00 0.00 0.00 0.00
Hoth Uk 0.00 0.00 0.00 0.00 0.00 fHE®EH 34,211.00 36,388.00 39,693.39 43,413.94 46,983.78
TSR 77.782.00 101,044.0 97,755.97 108,932.4 120,1524 ‘EIE#HA 103,525.0 112,761.0 125,463.3 136,5372 145,189.7
F 456.00 440.00 1,140.12 1,262.09 1,385.93 HF&%%H 0.00 0.00 0.00 0.00 0.00
HRsh &= 217,464.0 210,640.0 282,146.6 313,310.5 344,596.0 W55 -1,540.00 -4,023.00 13,805.84 11,881.65 10,899.25
JE TR 1,058,800 1,284,815 1,232,659. 1,180,505 1,128353. &Hr=p{EIREK 0.00 0.00 0.00 0.00 0.00
KERIRR 261,665.0 297,415.0 297,415.0 297,4150 297,4150 (SR R{EIR%k 0.00 0.00 0.00 0.00 0.00
EE &= 53.232.00 80,185.00 67.622.68 55.060.37 42.498.05 Hth&ZE K= 0.00 0.00 0.00 0.00 0.00
TR E = 89,150.00 236,923.0 197,435.8 157,9489 118,462.4 A RMNETHIE 0.00 0.00 0.00 1.00 2.00
HbIERENE = 654,753.0 670,292.0 670,185.5 670,081.2 669,9783 R #ULER 5,800.00 25,176.00 25,176.00 25,176.00 25,176.00
BRIt 1,577,246 1,780,995 1,982.527. 2,245 214 2.537,658. B AV FI5E 162,713.0 229,296.0 246.082.1 281.382.6 318.095.2
352,157.0 396.909.0 408,800.4 453,125.3 497,3370 HfthIFLEMES -1.389.00 12.189.00 12.189.0 12.189.0 12.189.0
GRAfERK 41.537.00 52.885.00 0.00 0.00 0.00 FUESE 161,324.0 241,485.0 258.271.1 293.571.6 330.284.2
NAERE NG 115,109.0 127,335.0 122,339.7 135,4279 148,716.1  FriSF: 43.276.00 45.018.00 46.488.8 52.842.9 59.451.1
HihRE AR 195,511.0 216,689.0 286,460.7 317,697.3 348,6209  Fi58 118,048.0 196,467.0 211,782.3 240,728.7 270,833.0
b 351,408.0 330,190.0 330,190.0 330,190.0 330,1900  /DERRFEM 2.832.00 2.394.00 2.4429 28128 3.197.6
KHAfERK 292,920.0 277,107.0 277,107.0 277,107.0 277,107.0 AR BFATEFE 115,216.0 194,073.0 209.339.4 237.915.8 267.635.4
HbIEREN AR 58.488.00 53,083.00 53,083.00 53,083.00 53,083.00  EBITDA 218,792.0 237,462.0 299.056.8 332.433.7 368,1652
mfEE 703,565.0 727,099.0 738,9904 783,315.3 827,527.0  EPS (3T) 12.52 21.09 22.75 25.86 29.09
DR AR 65.090.00 80.348.00 82.790.89 85.603.74 88.801.34
[N 0.00 0.00 0.00 0.00 0.00
BARRTR 808,591.0 973,548.0 973,548.0 973,549.0 973,551.0
B 0.00 0.00 187,1982 402,746.4 647,778.6 EEMEZHF
BB ASREAMNE 808,591.0 973,548.0 1,160,746. 1,376,295 1,621329. Egam:dii 2023A  2024A  2025E  2026E  2027E
£ 15 TR F-AR 2 1,577,246 1,780,995 1,982,527. 2,245,214 2,537658. RRKBEH
E AL (%) 9.82 8.41 11.12 11.43 10.30
& F7H (%) -37.44 66.43 -3.47 15.14 13.68
RFIBER
EFNZ (%) 48.13 52.90 54.50 54.80 55.00
HFIZR (%) 19.38 29.76 25.85 26.71 27.53
ROE(%) 14.25 19.93 16.13 15.66 15.11
ROIC(%) 12.14 17.00 14.64 17.14 20.05
EfHEEN
RE&EREX (FJn) B nfEE%) 44.61 4083 3728 3489 3261
U EE 2023A  2024A  2025E  2026E  2027E ISRt 18.12 18.42 -2.82 -20.59 -34.88
ZEENUSH 221,962.0 258,521.0 233.124.1 267.8703 296.4515  SREhEEX 1.47 1.25 1.83 2.35 2.83
% 118,048.0 196,467.0 189,641.1 218,361.0 248,2298  EFJLEER 0.90 0.74 1.16 1.68 2.16
BB 59.008.00 0.00 52.155.90 52.156.50 52.157.75 EIiGgEH
44522 -1,540.00 -4.023.00 13.805.84 11.881.65 10.899.25 RHEFEER 0.39 0.37 0.37 0.36 0.36
HbZENER 46,446.00 66,077.00 - - - NS EREX 13.07 13.70 12.96 12.96 12.96
BB ERRESFR - - 9916.71 9.915.71 9.914.71 ERER GT)
BRI 37.649.00 5.405.00 0.00 3.00 6.00 ERWE (RHTHEE) 12.52 21.09 22.75 25.86 29.09
HREIER - - 991671 9.912.71 9.908.71 EBREEWSR(ZHF  24.12 28.10 25.34 29.11 32.22
E RGBSR - - - - - SRR (REREE) 87.88  105.81 126.16 149.58 176.21
EHABRK 29,957.00 11,348.00 - 0.00 0.00 fEH{EHEE
KHAERK - - 0.00 0.00 0.00 P/E 40.97 24.32 22.55 19.84 17.64
HhERDER - - - - - pB 5.84 485 4.07 3.43 2.91
I & 3 R 14.228.00 - 176,349.9 265,9043 295,4670  EV/EBITDA 1.23 1.39 0.37 -0.43 _1.16
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