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XIANGCAI SECURITIES
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Lt 2023 2024E 2025E 2026E
L RION 343074 347160 355198 357898

F] P (%) -0.4% 1.2% 2.3% 0.8%

)2 B £ 2 3] 4 F) i 59694 57127 56924 58037
F) Pk (%) -14.3% 4.3% 0.4% 2.0%

24 (%) 35.9% 33.9% 33.5% 33.6%
ROE(%) 14.6% 13.7% 13.2% 13.0%
HROKH (L) 3.00 2.88 2.87 2.92
P/E 12.21 12.76 12.80 12.56

P/B 1.78 1.75 1.69 1.63
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KR -2289 727 564 -165 M B E A (R ) 4.51 4.52 4.66 4.65
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i I e 0 0 0 0 ik %
F AN Jo 168 0 0 0 PIE 12.95 13.53 13.58 13.32
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oM i 23284 8984 8777 8609 EV/EBITDA 5.60 5.79 5.72 5.57
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