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3/4.14 {26, WK 25.91%/29.93%/32.3%, EPS 2 0.39/0.5/0.66 I,
M ET AN A BL PE 435l 59.7/46/34.7 5, 4EFRHEFE .

o PRSP HORWE R ME R R WA KRS ;{3 01 6 3R R A XS 5 ISR
HEAS R W AU 5 T I A b J SRS B TR XURS: 5 AT L S A KU
F= LI 55 48 bR 1 0
2024A 2025E 2026F. 2027E
=24 ONEYip) 7836.22 8285.19 9179.68 10759.27
K FR9% -14.77 5.73 10.80 17.21
VABEEAE (BH7T) 191.08 240.60 312.60 413.58
FIERHE% -49.08 25.91 29.93 32.30
EFERY 24.08 24.63 25.33 25.71
i EPS(IT) 0.31 0.39 0.50 0.66
PE 75.18 59.71 45.95 34.73
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BoE bR (HJisl) | 2024A | 2025E | 2026E | 2027E AR (FhHx) 2024A | 2025E | 2026E | 2027E
MR 12102.44 = 12130.64  13696.06 = 12067.37 ENPIRA 783622 | 8285.19 | 9179.68 | 10759.27
4 224635 | 3193.03 | 326436 = 3711.97 EP A 5949.33 | 624446 = 685428 | 7993.15
I IR R 4614.89 | 4069.43 | 4689.29 | 3747.41 BV R BN 28.27 30.66 32.13 39.81
HE W UGR 551.82 54531 606.04 489.32 L # 323.70 396.86 458.07 554.10
AT R 143.50 171.74 189.01 211.02 ERRY 715.15 810.29 907.87 1074.85
1715 2668.12 | 259255 | 2932.53 | 2209.44 e 47.68 2.99 -8.27 9.19
HoAth 1877.77 1558.58 | 2014.82 | 1698.22 R IR -57.78 -45.30 -57.92 -62.30
AEmahE ™ 3909.61 | 3959.94 | 406239 = 4182.77 A IAANEAE G 0.00 0.00 0.00 0.00
KHARE TR 291.24 303.64 298.21 308.44 PER IS -6.64 4.14 4.59 538
il 1044.41 952.09 853.61 760.70 YA 232.96 272.39 350.42 463.54
T 1103.42 | 110674 | 117675 = 1279.61 ERIZINON 0.41 2.10 121 1.40
HoAth 1470.54 | 159747 = 173382 | 1834.01 ENLANE 1.59 1.60 0.56 0.80
AR =NA 16012.05 = 16090.58 = 17758.44 = 16250.14 IR LA 231.78 272.89 351.07 464.14
mEh s 10015.14 = 9888.69 | 11013.93 = 9043.47 IRET 474 5.62 7.44 10.21
SR ek 2001.62 | 1991.62 = 2015.13 = 1982.83 YR 227.03 267.27 343.63 453.93
A R 5040.66 = 4761.70 = 5510.59 = 4399.51 DR IR 35.95 26.67 31.03 40.35
A 2972.87 | 313538 = 348822 @ 2661.14 19 8 BT R 191.08 240.60 312.60 413.58
e Bh 395.53 405.83 699.13 832.13 EBITDA 688.05 658.88 739.36 872.81
KRB 367.20 392.50 651.80 804.80 EPS (J©) 0.31 0.39 0.50 0.66
Ffth 28.33 13.33 4733 27.33
fRE T 10410.67  10294.52 | 11713.06 = 9875.60 Jg 55 e 2024A | 2025E | 2026E | 2027E
BB R 360.99 387.66 418.69 459.05 =AAON -14.77% 5.73% 10.80% 17.21%
IHE AT ZRGE | 524039 | 540840 | 5626.69 | 5915.49 BV FE -4438% | 16.92% | 28.65% = 32.28%
RFIRER A 16012.05 = 16090.58  17758.44 @ 16250.14 198 £ T AR -49.08% = 2591% | 29.93% | 32.30%
FHR 24.08% = 24.63% | 2533% | 25.71%
BEHRBEWE L) | 2024A 2025E 2026E 2027E BRI 2.44% 2.90% 3.41% 3.84%
ZEETE RN 20721 1485.06 379.99 1043.60 ROE 3.65% 4.45% 5.56% 6.99%
R 227.03 267.27 343.63 453.93 ROIC 4.22% 331% 3.84% 4.85%
7 1E RS 344.48 383.00 396.56 417.85 VAR ES 65.02% | 63.98% 65.96% | 60.77%
5% 2% F 57.18 29.95 30.05 29.98 ik 2.32% -14.09% | -9.44% | -14.40%
RPN 6.64 4.14 459 5.38 e 121 123 1.24 133
Eiaa6h -1019.56 | 646.50 -545.17 4.04 HE R 0.75 0.80 0.79 0.90
He 177.01 154.20 150.33 132.40 R R 0.49 0.52 0.54 0.63
BSR4 242.18 43614 | -501.10 = -541.93 o7 WA A 2% 1.69 1.91 2.10 2.55
G 24233 -419.04 | -50034 | -525.12 N7 A5 I A 22 1.11 127 1.33 1.61
K 0.00 -12.40 5.43 -10.23 S 0.31 0.39 0.50 0.66
HoAth 0.15 -4.70 -6.19 -6.58 BREENS -0.33 2.38 0.61 1.67
e RS 1050.22 = -102.24 19245 -54.06 B 8.41 8.68 9.03 9.49
S M e 1110.88 -10.00 23.51 -32.30 P/E 75.18 59.71 45.95 34.73
KHAE 134.20 25.30 259.30 153.00 P/B 274 2.66 255 243
HoAth -19486 | -117.54 -90.36 -174.76 EV/EBITDA 21.64 20.56 18.66 15.41
SISy 600.83 946.68 71.34 447.60 P/S 1.83 1.73 1.56 1.34
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