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JaEA)E R 3 ik A h 8.2%. 13.9%. 6.2%, ikik 24Q1-3 47|
% #)+0.75pct. +0.40pct. -0.78pct. Rit 4k IRsh A, MAE. 8 £,
BRABNIT RETT#K, 3E&. KEHIR. HRASEN A T EHE.
Fh: (1) BRIBFRIEGHE. 24A KN8) A& 8F 7 At & AR g
EHHHA 15.1% 14.9%, RTHAHHE AR 17.8%. 17.2%.
INEEM A, SARTHRRBAZ NI EE 72%, T 2H TR aMT
B, #ERE L, b=, RERPERAIEE. (2) 82D
EH. N8 24A H 8 E K 1.86%, %% 24Q1-3 FR= I 1bp. K F#%
Wi BARBAE, B2 %F8E 2135 T 0 Ash mARBE, 24A FH A
F 45 24H1 F4T 2bp. oN&) @it “vfb AT MAE P AR TEET Y
JaE, RITE P M, BAEEMTIAES, TitaERARA Pit—
TR, 58 2u8wHA4. (3) FERERFEE. 24A KRR E
0.76%, RH-PF; KEE 2% 389%, IRTME 15pct, K&
Boh AR, ATIEFBATA , 24A R KIERHE 1.03%, Itk 24Q3 T
5bp; 24A @ HF 0.95%, 4 24Q2 K L7+ 3bp; WHE 24A TR A RFE
1.27%, % 24H1 T4 1bp. 44Tk A, 24A REE KRR F4 24Q2 K
A 1bp, AR R FE 24Q2 KT 2bp, 24A RAANM T RHT R
45 24Q2 L4 4bp £ 1.61%, *(EELREEEEL. (4) KRS
£, PURRERIA. 24A RS —BEFTRALREH 9.84%, Itk 24
Q3 K#&F 0.41PCT, it F T Bt —RERTHRH . 24A o
1% 21.91%, B RAL 20%, FHLizFF 6pet, FRREMALE.

XiE: 24Q4 2 F A LFKE TR, 24Q4 £ 55 Sk &R 1L
T 30%, it & o FARK T ALK, 24Q4 35 ZIC AR
#HFI T 253%, f4ATH T, a8 B THE LA, FutFAL
FA, 24A R I T 98.13 1L HfbLr AR, 24A R A LR A1k
BAF/AEEF)EL 58%. # REB| HibdE ERAKE ], RAETFER
M, WitASFA R ATtk gikish s TRk,

B AP 5 K Tt 8] 25/26 4 )aE4%F)H3E 2 55 4 9.99%
112.76%, EPS 2%|%4 4.36/4.94 U/Mk, % #T MR 25/26 4 PE %
A4 5.35X/4.73X, 3t 25/26 4 PB » 3|4 0.66X/0.60X, 4:46-% &
»a) s PB (LF) A ARAf ARG FIL, 4T 24 F 1114 PBfE
18, FRNE)AFENME 34.71 TIRL, 4T “FEN” A,

K7 (1) S3RIRERTALIE; (2) ZFE KLY TH; (3)
BRI IR, (4) BIFRZ AR ARTE.
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RitEd. PPOP. JaHFANE B FELHEIR oo 4
BB LB T50 (2024A) oo, 5
ZAtEI b 25 355 (2024Q1-3) oo, 5
BEFZH. PPOP. VA4 AR B FLIZIE oo, 7
B EER W LETTS (2024Q4 ) oo, 8
N R 19
e AT FE 3G R 5 P AT ARIE R oot 20
L A=W R & NN 20
KA S FEAFAENE (FA5: B IU) oo 3
Bt AL ZE B ELBZIR oottt e e ees 4
B T B B A 20 et 6
BT Al T 2 A oottt e et 6
B2 FE AL ZE ) EEIZAE oottt 7
B T B Bl 0 A 20 ettt ettt ettt 8
I FE AP ZEIEM] oottt en 9
Bt ROE FF B ..ottt eeen s 9
R L | i AT 10
HEE FRE. ALTIFREER. FEAERERE e, 10
iumf\ﬁ&m$ HERFERRAE, FLEMILEM 11
A BT (BAL: B TTIU) oo 12
THE TR IL (AT B T TU ) cooieeeeeeeeeee et e et eeee e e e eeeea e e e eeeeeeaneieeaeenas 13
ARBE L ettt 14
FFBIETL (AT B T TU) ettt 15
FERERFEI (AL FIIL) oo 16
FEEMN . EE IR AN ER e 16
T B LA e, 17
KRB REEIEAT (AL BT IU)  cooeeeeeeeeeeeeeeee e 17
TRBE BT B oottt 18
BAEIRE . BRI (AL BIIL) oo 19
T RIEAR (2024 F4K ) oo, 21
AT KIEE (2024 FF ZZEFER ) oo, 21
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& 1. REM SR (45 FHA)

e U b 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A R E AL
ST SNENE 8.45% 9.29% 5.45% 6.40% 5.78% 7.13% 7.45% 8.19% 0.75pct
REFTA B R bR 6.36% 7.69% 1.23% 3.16% 8.81% 10.12% 13.52% 13.92% 0.40pct
Va£E% A8 B pb g ik 15.35% 14.90% 12.55% 10.66% 6.29% 5.42% 7.02% 6.23% -0.78pct
ROE (#-1t) 16.90% 16.15% 15.94% 15.08% 15.51% 14.74% 14.51% 13.59% -0.92pct
ROA (41%) 1.08% 1.04% 1.02% 1.01% 1.00% 0.95% 0.96% 0.93% -0.03pct
HEE 2.00% 1.93% 1.89% 1.88% 1.90% 1.87% 1.85% 1.86% 0.01pct
A E 2.15% 2.08% 2.04% 2.01% 1.97% 1.93% 1.90% 1.91% 0.01pct
JRAEN G 33.75% 34.83% 37.23% 38.99% 31.53% 32.77% 33.43% 35.52% 2.09pct
BRI L E 13.82% 16.10% 15.31% 14.60% 14.35% 16.67% 14.88% 15.25% 0.37pct
AR pl3g ik 17.95% 18.11% 18.93% 19.76% 24.18% 20.59% 19.64% 17.83% -1.81pct
AR pe3g ik 22.11% 24.17% 26.60% 20.76% 14.77% 18.72% 17.57% 17.24% -0.33pct
EVEN N 43.74% 45.62% 46.01% 46.52% 47.80% 47.03% 48.18% 47.63% -0.55pct
& 8RR 69.94% 67.11% 66.47% 64.34% 70.00% 67.54% 67.76% 65.64% -2.11pct
RHBRFMEE 50,871 122,658 170,782 206,716 109,392 156,610 202,987 223,345 20,358
BB 288,697 254,792 288,169 269,213 253,690 276,103 297,461 270,047 -27,414
R RHRARHR 8,298 8,858 9,270 9,499 10,330 10,703 11,065 11,267 202
TR E 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.00pct
REBLEER 501.47% 488.96% 480.57% 461.04% 431.63% 420.55% 404.80% 389.35% -15.45pct
RIEREHE 0.54% 0.55% 0.54% 0.65% 0.74% 1.02% 1.08% 1.03% -0.05pct
MR 0.85% 0.93% 0.92% 0.95%

Wi 90 KA LI B 76.74% 73.54% 76.54% 77.69%
WA 1 FA B R 149.23% 49.43% 31.88% 41.53%
R R 112.41% 123.00% 121.54% 124.27%

(Ea+ardn) /IR 128.35% 135.60% 137.01% 144.48%
RS A RE 0.93% 0.87% 0.89% 0.96% 1.28% 1.28% 1.26% 1.27% 0.02pct
TRAZAR A & 100.94% 90.59% 93.89% 106.30% 133.95% 143.38% 143.61% 149.03% 5.42pct
BR—BTERLEE 9.60% 9.76% 9.72% 9.64% 9.26% 9.61% 9.43% 9.84% 0.41pct
FTARARE 14.78% 14.80% 15.26% 15.01% 14.26% 15.28% 14.96% 15.32% 0.36pct
B RR: Wind, ST KIEAZ BRSO
ik BN, KEFAE. EESFE. ROE (£46) . ROA (H4b) . BB £, S £, REIAREAYF R4,

RAIREE, ZIMMHE
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B 1: BitEik. PPOP. Va#:44)H R gk

e 5 AL N 3G i WA T AIAR gk —— )34 F) A Rt i
40.0%
35.0%
30.0%
25.0%
20.0%
0,
15.0% 13.9%
10.0%
8.2%
0,
5 0% 6.2%
0.0%
-5.0%
-10.0%
P RXA D FIRXD 2 F I 2T LS RD DD RN DD D
Q\%Og\cgz‘ ‘bd\ (19'3’ Q’\qoe\(g\ fbd\ (19,9 6190&62\ 00\ ‘19(19 61:\0&& o g 6{'1'0&(& ,,/o" (19'9’61;506@%‘ 'bo\ ‘1,6{'b &b‘o&@ < ‘L&b‘
L Y v M D 2 PP Y PP Y PP Y
v v v P P P P
FAERR: Wind, JEKIEALRHR TS
£ 2: BitlbshRE kigiE
Rtk R e 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A IR T
BN F b ik 8.5% 9.3% 5.5% 6.4% 5.8% 7.1% 7.4% 8.2% 0.75pct
%A BN P ik 8.0% 16.6% 10.9% 9.0% 12.2% 14.7% 16.9% 17.3% 0.41pct
E N SNG 9.2% -1.2% -3.0% 1.6% -4.7% -5.7% -9.3% -9.9% -0.53pct
35 O R e i 2.9% 1.3% 3.5% -22.8% -22.8% -24.9% -30.3% -19.3% 10.97pct
g BRI RIEE 12.1% 2.2% -5.7% 15.7% 3.0% 2.5% 0.3% -6.2% -6.53pct
ESIS g oy 0.8% 5.5% 1.0% 3.3% 2.0% 4.1% 3.5% 4.4% 0.88pct
RAERABA R gk 6.4% 7.7% 1.2% 3.2% 8.8% 10.1% 13.5% 13.9% 0.40pct
FIIE R b3 ik 20.3% 14.4% 11.5% 10.4% 10.5% 10.7% 11.9% 12.1% 0.22pct
A B g ik 15.8% 15.2% 12.7% 10.7% 6.3% 5.4% 7.0% 6.3% -0.75pct
Va4 A7 B bh 3 ik 15.3% 14.9% 12.6% 10.7% 6.3% 5.4% 7.0% 6.2% -0.78pct
$HEFR R Wind, JTRKIEAR B P
AR, ZBNE HEWRERT R RAR
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B 2: iR kksIFag (2024A)

FIRARAT2024A 0 45 IR 3 35 5
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16% 4 14.9% .
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& % # pos # AR w A # b )a
£ & F b, % A & % A # #
# 2 4 I A I it # i % 2
= * X LG8 A ® ES A #
n i P v e i
H# N 1
e
HAERR: Wind, JEAERLER T S
A 3: RitFkkgdFa (2024Q1-3)
189 T 3k 4RAT2024Q1-3 L 5 B 5h Hr &5
-
16% 1 1450 .
14% -
1% ] ]
10% -
8% - . 7.0% 7.0%
6%
4% -
2%
0% -
* # % % #, A A % P )2
8. & * o S K % #* #) # &
# £ 4 e 3 I it # i [ 2
7 iy x W A #® # % #)
n 3 S te e e
B N A
i
AR R Wind, JEAEAL AR TS
RARE, LIMNE ESELRIEAR TR R AR
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% 3: RitR kg

itk 4tk 3) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A IR RAL
£ &AL 16.7% 17.5% 18.1% 16.6% 14.2% 15.9% 14.5% 14.9% 0.44pct
%8 E -8.7% -0.8% 7.2% -7.5% -2.0% -1.2% 2.4% 2.4% -0.03pct
HF g REAN -0.8% 2.6% -1.2% -5.3% -5.4% -6.0% 71% -4.5% 2.60pct
HAbl & 1.1% -4.8% -4.3% 2.6% -1.2% -1.8% -2.6% -5.1% -2.43pct
Hh B Hm -0.1% 0.0% -0.1% -0.2% -0.2% -0.2% -0.1% 0.0% 0.10pct
FRABA -1.8% -1.4% 4.1% -3.0% 3.5% 3.3% 6.5% 6.2% -0.28pct
WA 13.9% 6.7% 10.2% 7.2% 1.7% 0.6% -1.6% -1.8% -0.18pct
R -4.5% 0.7% 1.2% 0.4% -4.2% -5.3% -4.9% -5.8% -0.97pct
b SN 15.8% 15.2% 12.7% 10.7% 6.3% 5.4% 7.0% 6.3% -0.75pct
VR R A 0.4% 0.3% 0.1% 0.0% 0.0% 0.0% 0.0% 0.1% -0.03pct
JaH %A 15.3% 14.9% 12.6% 10.7% 6.3% 5.4% 7.0% 6.2% -0.78pct

I RB: Wind, JRIESRIEAR F s

& 4 Ritlgheiy

Rtk (¥ Eik) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A LR

2 T TN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
RN ON 61.9% 62.8% 64.0% 66.4% 65.7% 67.2% 69.6% 72.0% 2.44pct
HLEMN 129.6% 135.8% 141.1% 147.4% 141.9% 145.3% 150.2% 154.0% 3.72pct
A8 H 67.6% 73.0% 77.1% 81.0% 76.2% 78.1% 80.7% 81.9% 1.28pct

E N IN 38.1% 37.2% 36.0% 33.6% 34.3% 32.8% 30.4% 28.0% -2.44pct
HF RN 11.2% 11.2% 11.4% 9.4% 8.2% 7.8% 7.4% 7.0% -0.40pct
SRR N TN 26.8% 26.1% 24.7% 24.2% 26.1% 24.9% 23.0% 21.0% -2.04pct

B &k 57.0% 56.1% 55.3% 54.5% 54.9% 54.6% 53.3% 52.5% -0.73pct
A S A 18 33.7% 34.8% 37.2% 39.0% 31.5% 32.8% 33.4% 35.5% 2.09pct
BALAR K 22.4% 20.5% 17.2% 14.5% 22.3% 20.8% 18.9% 16.0% -2.83pct
PEIAIRA 65.2% 64.2% 61.8% 59.8% 67.1% 66.0% 65.2% 63.0% -2.27pct
FURERS -1 42.9% 43.7% 44.5% 45.3% 44.8% 45.2% 46.4% 47.0% 0.57pct
oA 40.0% 40.4% 41.1% 41.6% 40.2% 39.8% 40.9% 40.9% -0.07pct
)24 A8 39.9% 40.3% 41.0% 41.5% 40.1% 39.6% 40.8% 40.7% -0.09pct

AR Wind, | KRR KT TS

RAIREE, ZIMMHE EFWIRIERTHIRTER
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B 4: BEEBIK. PPOP. a#4 4R gk

$EEBI. PPOP. Ja&%F)EMi%
50.0%

—— T LA i el AT A ) IS R Ja£F % 4] B b ik
40.0%
30.0%
20.0% d : 4
Y I/
0,
10.0% \ —a"
0.0%
-10.0%
20.0%
N 9 5 3 N 9 5 ™ N 9 5 > N 9 5 > N 9 5 > N 9 5 > N 9 5 >
& FEE S E S F TS 1 F S P P S i o S oS S
S S S SR SO S SR S S S S S S S S S S S S S S S S S S S

FAERR: Wind, JEAEARZEART TS

% 5. RFELGF FE

B % S R bhE g 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 FRLE

R TLONGE S 8.5% 10.2% -1.9% 9.7% 5.8% 8.6% 8.1% 10.6% 2.53pct
A BN o3 ik 8.0% 27.1% 0.9% 4.1% 12.2% 17.4% 21.3% 18.5% -2.76pct
EF N INCEE £ 9.2% -10.6% -7.0% 30.0% -4.7% -6.9% -17.9% -12.3% 5.60pct
BFERRARIEE 2.9% -0.3% 8.2% -82.8% -22.8% 27.1% -41.0% 131.1% 172.13pct
bk SMAR LR 12.1% -14.5% -13.6% 508.2% 3.0% 2.0% -5.3% -29.6% -24.23pct
Bk F B R ik 0.8% 1.1% 7.7% 12.1% 2.0% 6.5% 2.1% 7.5% 5.36pct
WAV R b3k 6.4% 9.2% -11.6% 11.2% 8.8% 11.6% 21.7% 15.4% -6.30pct
A B R o3 ik 20.3% 9.0% 6.0% 7.1% 10.5% 10.9% 14.3% 12.8% -1.52pct
A F e ik 15.8% 14.5% 8.0% 5.0% 6.3% 4.5% 10.3% 3.9% -6.39pct
255 47 F ph3g i 15.3% 14.4% 8.1% 5.1% 6.3% 4.5% 10.2% 3.8% -6.46pct

IR R: Wind, JRAERLBEAR TS

RAIREE, ZIMMHE EFWIRIERTHIRTER
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%k 6: $FEFILEHS

35 IR 3) 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 LR
A &R A 16.7% 15.7% 17.0% 16.2% 14.2% 15.3% 15.6% 14.7% -0.93pct
B8 E -8.7% 11.4% -16.1% -12.1% -2.0% 2.1% 5.7% 3.8% -1.83pct
B RN -0.8% -5.0% 1.0% -15.7% -5.4% -6.6% -9.4% 4.0% 13.39pct
b £ 1.1% -12.0% -3.8% 21.3% -1.2% 2.4% -4.3% -12.9% -8.63pct
B LALLM An 0.1% 0.0% 0.2% -0.4% -0.2% 0.1% 0.1% 0.3% 0.37pct
AN -1.8% -1.0% -9.6% 2.0% 3.5% 3.3% 14.2% 5.6% -8.66pct
WEITR 13.9% -0.2% 17.5% -4.1% 1.7% -0.6% -7.4% -2.6% 4.77pct
H R -4.5% 5.5% 2.0% 2.1% -4.2% -6.4% -4.0% -8.9% -4.86pct
A 15.8% 14.5% 8.0% 5.0% 6.3% 4.5% 10.3% 3.9% -6.39pct
b AR KA A -0.4% -0.1% 0.1% 0.2% 0.0% 0.0% -0.1% -0.2% -0.08pct
ya4 A 15.3% 14.4% 8.1% 5.1% 6.3% 4.5% 10.2% 3.8% -6.46pct

HAERBR: Wind, JEIEFZREBR TS

B 5. #%EREkLgIHFS (202404)

Tk 4RAT2024Q4 % Z & b 4 IR Bh P72
25% -

20% | .
14.7% l
15% -

10% —

5% - 3.9% 3.8%

0% ; . . . . . . . . I . . l
& % % #* #t, A ® H % D )a
& & F e % A & P4 #) ESd i
# A % i A i #+ # i & %
= % Ed s A 7 * A A
A, % Ha B % e
A N A

i
FIERR: Wind, | EKAERZEFR TS
AR, ZBNE HEWRERT R RAR
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GF SECURITIES

TRIRIT | RS

k7 RERLGEH

$ZEEVGE(ETK)  2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4  FrEKL
BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
S IRN N 61.9% 63.7% 66.5% 74.6% 65.7% 68.8% 74.5% 79.8% 5.29pct
FIENON 129.6% 142.4% 152.3% 168.2% 141.9% 148.9% 160.6% 165.9% 5.22pct
F.8 30k 67.6% 78.8% 85.8% 93.6% 76.2% 80.1% 86.1% 86.0% -0.07pct
LN ON 38.1% 36.3% 33.5% 25.4% 34.3% 31.2% 25.5% 20.2% -5.29pct
e R 3 VN 11.2% 1.1% 11.8% 2.7% 8.2% 7.4% 6.5% 5.7% -0.75pct
LSRN TN 26.8% 25.3% 21.7% 22.7% 26.1% 23.7% 19.0% 14.5% -4.54pct
B & 57.0% 55.3% 53.5% 51.7% 54.9% 54.2% 50.6% 50.2% -0.33pct
A SR TE 33.7% 36.0% 42.3% 44.8% 31.5% 34.1% 34.8% 42.2% 7.37pct
BAER % 22.4% 18.5% 10.3% 5.6% 22.3% 19.2% 14.8% 7.0% -7.81pct
WAEIAE 65.2% 63.1% 56.6% 53.4% 67.1% 64.8% 63.7% 55.7% -7.99pct
FURERS -1 42.9% 44.6% 46.3% 47.8% 44.8% 45.6% 48.9% 48.8% -0.18pct
A 40.0% 40.9% 42.5% 43.2% 40.2% 39.3% 43.4% 40.6% -2.76pct
284 A 39.9% 40.7% 42.4% 43.1% 40.1% 39.2% 43.3% 40.4% -2.82pct
A RR: Wind, JTEIEF KRR F S
% 8: RitROE#H#
%t ROE %% 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3 2024A FRLE
BN 2.59% 2.50% 2.43% 2.50% 2.40% 2.34% _
RSN 1.63% 1.61% 1.64% 1.61% 1.63% 1.64% 0.01pct
R 3 TN 0.23% 0.21% 0.19% 0.17% -0.01pct
WU F NN 0.59% 0.65% 0.60% 0.54%
Bk -1.32% -1.37% -1.31% -1.25%
HA B An -0.02% -0.02% -0.02% -0.02% -0.02% -0.02% 0.00pct
A 5% 32 5 -0.81% -0.03pct
BALAR K -0.56% -0.50% -0.44%
A 1.10% 1.13% - 1.09%
RIS PN -0.01% -0.01% -0.01% -0.01%
F)78 E R 1.13% 1.11% 1.10% 1.12% 1.08% 1.09%
B 4% -0.09% -0.09% -0.09% -0.12% -0.13% -0.13%
44t ROA 1.05% 1.03% 1.01% 1.00% 0.95% 0.96%
ALAT R 15.53 - 14.95 15.51 15.52 15.11
44t ROE 16.24% 16.06% 15.08% 15.58% 14.79% 14.49%

AR R: Wind, JTEIEFZ BB P8

Bk ATAT R R R ARG A5 A YR,

R, ZIMNE

9/ 24
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% 9: #FEROEHHE

# % ROE ¥4 2023Q1 2023Q2  2023Q3  2023Q4  2024Q1 2024Q2 2024Q3 2024Q4 LR

R X SN 2.51% 2.40% 2.26% 2.50% 2.36% 2.26% -0.08pct
RN ON 1.69% 1.64% 1.62% 1.68% 0.05pct
e R 3 VN 0.21% 0.18% 0.15% 0.12% -0.02pct
ERUE N TN 0.65% 0.56% 0.43% - -0.11pct

B &k 1.37% 1.28% 1.14% -0.05pct
H A B An 0.03% 0.02% 0.02% 0.02% 0.00pct
A 5B 5 58 5 0.92%
AL £

2 F)38 1.09%

R TN 0.00% -0.01% -0.01% -0.01% -0.01%

FHEEH 1.12% 1.11% 1.08% 1.12% 1.07% 1.11%

B AgHL, 0.09% 0.09% 0.10% 0.12% 0.15% 0.13%

4 ROA 1.03% 1.02% 0.98% 1.00% 0.93% 0.98%

ALAFF 15.53 14.95 15.51 15.52 15.11

#4¢, ROE 15.93% 15.93% 14.62% 15.58% 14.39% 14.81%

HAERF: Wind, JTRAIEF LR PO
ik AAFRR A 15 A

& 10: #E&E. BAE. AR KEE, HEAARELE

Bt (KEMH) 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A B b 4L
BEE 2.00% 1.93% 1.89% 1.88% 1.90% 1.87% 1.85% 1.86% -0.02pct
HFE 2.15% 2.08% 2.04% 2.01% 1.97% 1.93% 1.90% 1.91% -0.10pct
LR S0 4.17% 4.16% 4.05% 3.97% -0.19pct
it & R AR 2.09% 2.15% 2.12% 2.06% -0.09pct
$FE (RE4E) 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 IRILEA
BEE 2.00% 1.87% 1.83% 1.86% 1.90% 1.81% 1.81% 1.86% 0.05pct
HFE 2.14% 2.04% 1.99% 1.97% 1.98% 1.87% 1.85% 1.90% 0.04pct
ER N I3 &L 4.19% 4.19% 4.20% 4.20% 4.10% 3.91% 3.91% 3.87% -0.04pct
it & R R AE 2.05% 2.15% 2.21% 2.23% 2.12% 2.04% 2.05% 1.97% -0.08pct

HAERR: Wind, JTEIEF KRR TS
ik B FN A& T T BIR R G A R AR A T RIS

R, ZIMNE

B S5 RIS AR TR S 23 AR
10/ 24
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& 11 A&RFAKEE. HE RGO RARELE. FLGKILEH

AEFFHkER 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl Z 1
A 5.86% 5.75% 5.38% 5.34% 5.18% 5.13% 4.92% 4.84% -0.29pct
BRREF 3.94% 3.83% 3.49% 3.46% 3.36% 3.36% 3.22% 3.15% -0.21pct
B AR RAT 1.30% 1.36% 1.30% 1.35% 1.38% 1.40% 1.40% 1.39% -0.01pct
&) Ak 4 = 1.66% 1.66% 1.62% 1.71% 2.44% 2.60% 2.97% 2.68% 0.08pct
HEAERIHMLER  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl Z
B3k 1.82% 1.83% 1.80% 1.77% 1.94% 2.01% 1.96% 1.94% -0.07pct
# RATHEZ 2.74% 2.75% 2.76% 2.79% 2.66% 2.65% 2.48% 2.46% -0.19pct
R ok 5 £ 2.05% 2.15% 2.15% 2.05% 2.07% 2.14% 2.20% 2.11% -0.03pct
EAT A 3.31% 3.10% 2.85% 2.76% 2.56% 2.60% 2.66% 2.47% -0.13pct
F BN LEH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl Z
AT 67.4% 66.9% 66.2% 66.3% 65.6% 65.9% 66.7% 66.7% 0.82pct
BREF> 29.1% 29.4% 30.2% 30.0% 30.0% 29.7% 29.1% 29.2% -0.54pct
B RAT 2.0% 2.0% 1.8% 1.8% 1.9% 1.9% 1.8% 1.8% -0.11pct
&) Ak - = 1.5% 1.7% 1.8% 1.9% 2.4% 2.5% 2.4% 2.3% -0.17pct
A& X B 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl bR
Fak 57.2% 54.4% 51.8% 52.5% 60.7% 61.3% 62.1% 63.5% 2.19pct
1] RATH K 7.0% 6.6% 6.0% 5.7% 3.9% 3.9% 5.1% 4.6% 0.75pct
) Ak i Ak 15.5% 16.2% 16.3% 15.9% 14.7% 15.6% 15.2% 14.7% -0.96pct
KAT B A 20.0% 22.5% 25.7% 25.7% 20.5% 19.0% 17.4% 17.1% -1.94pct

BAERIR: Wind, J"RAERLEFR TS

RAIREE, ZIMMHE EFWIRIERTHIRTER
11/ 24
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A 12: A&EFFHA (45 BFA)

RHEA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K
K 43.7% 45.6% 46.0% 46.5% 47.8% 47.0% 48.2% 47.6% 1.11pct
HRERF 47.9% 47.1% 46.8% 45.9% 44.6% 44.3% 43.9% 44.3% -1.51pct
B RAT 5.1% 4.9% 4.6% 4.8% 4.6% 5.0% 4.6% 4.8% -0.04pct
R Ak = 3.3% 2.4% 2.5% 2.8% 3.0% 3.6% 3.4% 3.3% 0.44pct

Fl b3k 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K

Bk 8= 15.0% 16.4% 17.6% 14.8% 13.6% 17.0% 14.2% 15.1% 0.27pct
Rk 18.0% 18.1% 18.9% 19.8% 24.2% 20.6% 19.6% 17.8% -1.93pct
HRERF 18.3% 15.5% 18.0% 10.4% 5.8% 10.2% 7.0% 11.3% 0.92pct
B RAT -29.0% 13.3% 17.0% 10.3% 3.0% 19.1% 12.7% 14.1% 3.75pct
R Ak P 46.8% 8.4% -6.9% 19.7% 4.0% 77.5% 52.5% 32.9% 13.25pct

R MIGR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl He B4k

FY RN 6.9% 9.2% 12.7% 14.8% 5.8% 11.3% 12.2% 15.1% 0.27pct
et 4.9% 1M.7% 16.3% 19.8% 8.7% 12.5% 16.2% 17.8% -1.93pct
HREF” 7.3% 7.7% 10.7% 10.4% 2.9% 7.6% 7.3% 11.3% 0.92pct
B RAT 8.6% 7.7% 4.4% 10.3% 1.3% 16.3% 6.7% 14.1% 3.75pct
R Ak~ 30.6% -3.5% 6.1% 19.7% 13.5% 43.1% 35.1% 32.9% 13.25pct

REMHF 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL

BEET® 162,095 215,874 298,999 347,226 156,883 303,956 328,578 405,904 58,678
Rk 50,871 122,658 170,782 206,716 109,392 156,610 202,987 223,345 16,629
HREL> 81,728 86,412 119,176 115,904 35,529 93,504 90,307 139,323 23,419
AR RAT 10,044 9,022 5,193 12,087 1,718 21,017 8,596 18,174 6,087
Bk~ 19,452 2,218 3,848 12,519 10,244 32,825 26,688 25,062 12,543

BREWHEEHEMN 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL
Rk 31.4% 56.8% 57.1% 59.5% 69.7% 51.5% 61.8% 55.0% -4.51pct
HRERF 50.4% 40.0% 39.9% 33.4% 22.6% 30.8% 27.5% 34.3% 0.94pct
AR RAT 6.2% 4.2% 1.7% 3.5% 1.1% 6.9% 2.6% 4.5% 1.00pct
R Ak = 12.0% -1.0% 1.3% 3.6% 6.5% 10.8% 8.1% 6.2% 2.57pct

IEHRF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B e AL

BE K= 162,095 53,779 83,125 48,227 156,883 147,073 24,622 77,326 29,099
Rk 50,871 71,787 48,124 35,934 109,392 47,218 46,377 20,358 -15,576
HRERF 81,728 4,684 32,764 -3,272 35,529 57,975 -3,197 49,016 52,288
AR RAT 10,044 -1,022 -3,829 6,894 1,718 19,299 -12,421 9,578 2,684
Bk~ 19,452 -21,670 6,066 8,671 10,244 22,581 6,137 -1,626 -10,297

RERFIMARE 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b B AL
el 2.0% 2.8% 1.8% 1.3% 3.8% 1.6% 1.5% 0.7% -0.68pct
HRER 3.3% 0.2% 1.2% 0.1% 1.2% 1.9% -0.1% 1.6% 1.70pct
B RAT 0.4% 0.0% -0.1% 0.3% 0.1% 0.6% -0.4% 0.3% 0.05pct
Rl Ak = 0.8% -0.8% 0.2% 0.3% 0.4% 0.8% -0.2% -0.1% -0.37pct

BABRR: Wind, S KAE AL BFRR P s

RAIREE, ZIMMHE EFWIRIERTHIRTER
12/ 24
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£ 13: HERFHERL ($45: BHFAL)

RHEA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K
FaEid 69.94% 67.11% 66.47% 64.34% 70.00% 67.54% 67.76% 65.64% 1.31pct
5 RATHE 3 3.13% 3.10% 3.06% 4.49% 4.20% 3.98% 3.75% 1.95% -2.53pct
Bk i 1k 11.02% 13.19% 15.50% 15.93% 12.59% 13.87% 13.82% 16.91% 0.98pct
BATH A 15.91% 16.59% 14.97% 15.24% 13.20% 14.61% 14.68% 15.49% 0.25pct

Fl b3k 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl b 24K

PSR YL 15.3% 17.0% 17.9% 15.7% 14.7% 18.0% 15.3% 14.9% -0.75pct
FaEid 22.1% 24.2% 26.6% 20.8% 14.8% 18.7% 17.6% 17.2% -3.51pct
5 RATHE -22.6% -21.8% -10.8% 66.9% 53.9% 51.3% 41.3% -50.0% -116.82pct
Bk i 1k 16.8% 17.4% 44.9% 27.0% 31.1% 24.0% 2.8% 22.0% -5.03pct
KA A -0.3% 2.2% -17.7% -15.1% -4.8% 3.9% 13.1% 16.8% 31.85pct

R MIGR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl He 4k

Bt & Rtk 7.7% 9.9% 13.3% 15.7% 6.8% 12.1% 13.0% 14.9% -0.75pct
FaEid 22.3% 19.6% 22.2% 20.8% 16.2% 17.6% 19.0% 17.2% -3.51pct
1) RATHEEK 8.5% 9.7% 11.5% 66.9% 0.1% -0.5% -5.6% -50.0% -116.82pct
B Ak 6 1 -18.2% 0.1% 21.0% 27.0% -15.6% -2.5% -2.0% 22.0% -5.03pct
B AT A -17.4% -12.2% -18.3% -15.1% -7.5% 7.4% 8.8% 16.8% 31.85pct

REMHF 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL

&t & Ak 162,482 207,618 280,019 329,631 165,526 293,450 316,254 362,955 33,324
FaEid 288,697 254,792 288,169 269,213 253,690 276,103 297,461 270,047 834
1) RATHEE 5,583 6,353 7,557 43,754 139 -570 -6,069 -54,549 -98,303
R Ak §7 -55,690 -360 64,115 82,426 -60,493 9,625 -7,790 85,143 2,717
B AT A -76,108 -53,167 79,822 65,762 -27,810 27,542 32,652 62,314 128,076

BREWHEEHEMN 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B e AL
PaEid 177.7% 122.7% 102.9% 81.7% 153.3% 94.1% 94.1% 74.4% -7.27pct
1) ATHE R 3.4% 3.1% 2.7% 13.3% 0.1% -0.2% -1.9% -15.0% -28.30pct
Rk 57 -34.3% -0.2% 22.9% 25.0% -36.5% -3.3% -2.5% 23.5% -1.55pct
AT A -46.8% -25.6% -28.5% -20.0% -16.8% 9.4% 10.3% 17.2% 37.12pct

IEHRF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b AL

&t & A 162,482 45,136 72,401 49,612 165,526 127,924 22,804 46,701 2,911
Pkl 288,697 -33,905 33,377 -18,956 253,690 22,413 21,358 27,414 -8,458
1) RATHEEK 5,583 770 1,204 36,197 139 -709 -5,499 -48,480 -84,677
R Ak §7 -55,690 55,330 64,475 18,311 -60,493 50,868 1,835 92,933 74,622
AT A -76,108 22,941 -26,655 14,060 27,810 55,352 5,110 29,662 15,602

RERFIMARE 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 B b B AL
Pkl 12.7% -1.5% 1.4% -0.8% 9.8% 0.8% 0.8% -1.0% -0.20pct
15 AT 0.2% 0.0% 0.1% 1.5% 0.0% 0.0% 0.2% 1.7% -3.22pct
R Ak 57 -2.5% 2.4% 2.7% 0.8% -2.3% 1.9% 0.1% 3.3% 2.57pct
AT A -3.4% 1.0% 1.1% 0.6% -1.1% 2.0% 0.2% 1.1% 0.48pct

BABRR: Wind, S KIE AL BFRR P s

RAIREE, ZIMMHE EFWIRIERTHIRTER
183/ 24
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& 14: ®HEER

RHEA 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl E 4k
AMARH 37.3% 37.7% 38.9% 40.5% 38.2% 37.1% 37.5% 37.8% -2.70pct
ANAAE G 6.9% 7.0% 6.5% 6.7% -0.30pct
AAE B E 22.9% 25.6% 23.5% 24.2% -1.40pct
BB MR 7.8% 7.9% 7.0% 6.9% -1.00pct
ZHEIER 7.0% 8.8% 8.5% 6.7% 6.9% 7.8% 6.5% 6.5% -0.24pct
PG 4 55.7% 53.5% 52.5% 52.8% 54.9% 55.1% 56.0% 55.7% 2.94pct
ik b 15.4% 13.2% 13.4% 11.9% -1.33pct
PR Ao TE 9.7% 9.0% 10.0% 9.5% 0.57pct
E¥: 3 7.8% 7.1% 7.3% 7.4% 0.36pct
Brd b 8.2% 9.2% 9.7% 9.6% 0.40pct
{045 Fo 7 4R 4k 13.8% 13.5% 14.5% 15.5% 2.02pct
ZH A 3.5% 3.6% 4.0% 4.3% 0.70pct
H AT -5.0% -2.8% -3.8% -2.6% 0.23pct
.t 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl R AL
AMARE 20.4% 24.0% 26.9% 29.6% 27.3% 18.6% 15.2% 10.0% -19.68pct
ANV, 23 80.4% 35.8% 13.7% 12.7% -23.07pct
AAGH %‘ﬁ"*‘ 14.8% 31.9% 23.7% 11.4% -20.51pct
BB 19.3% 18.4% 8.1% 2.9% -15.44pct
%&m&% 2.2% 1.9% -6.4% -5.7% 21.5% 6.4% -8.2% 13.6% 19.33pct
AN 18.6% 17.2% 18.6% 17.0% 22.4% 24.3% 27.4% 24.4% 7.44pct
ik Ak 9.9% 0.1% 5.2% 5.9% 5.82pct
P Ao A A 8.8% 24.4% 25.4% 16.55pct
A 34.1% 15.1% 13.5% 23.8% 8.73pct
J Ho 146.6% 37.1% 42.7% 22.9% -14.24pct
AT A 5 SLk -3.1% 17.9% 25.9% 35.5% 17.53pct
HR L 5.9% 19.7% 37.0% 40.5% 20.75pct
H AT -202.3% -23.1% -7.8% 8.0% 31.14pct
BEMH T ER 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A Bl R AL
AR E 35.3% 40.5% 48.4% 56.1% 12.6% 10.2% 19.1% 22.6% -33.47pct
A AAE B R 13.7% 11.1% 3.2% 5.0% -6.16pct
AAGH R 20.2% 37.5% 6.9% 16.4% -21.18pct
BB AR 6.6% 7.4% 0.1% 1.3% -6.13pct
ZHEBR 24.1% 11.0% 8.3% -2.5% 8.6% 16.1% 5.3% 5.1% 7.61pct
A 88.8% 48.5% 43.3% 46.4% 78.8% 73.7% 75.6% 72.2% 25.86pct
i Ak 12.0% 0.1% 15.3% 4.4% 4.30pct
PR Ao TE L 8.5% 4.4% 18.5% 12.8% 8.35pct
F¥: 3 1.1% 5.6% 9.1% 9.4% 3.83pct
J Ho 9.7% 15.1% 13.8% 11.8% -3.29pct
AL Ao SRSk 15.0% 12.4% 22.1% 26.9% 14.42pct
AL 2.6% 3.6% 7.0% 8.2% 4.60pct
H AT -10.4% 5.1% -12.0% -1.3% -6.35pct
HAERB: Wind, JEAEFRLEAR T S
RAIXEE, ZINE BEW LRI R AR

14 / 24



= IRl

GF SECURITIES

TRIRIT | RS

%k 15: BHERL (45 BHAL)

KA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl Z 1
a8 Bk 77.9% 76.0% 74.3% 73.6% 74.0% 73.8% 73.5% 73.0% -0.56pct
A 45.3% 46.1% 48.0% 47.9% 1.81pct
Pt 30.7% 27.5% 25.8% 25.1% -2.37pct
=3 22.1% 24.0% 25.7% 26.4% 26.0% 26.2% 26.5% 27.0% 0.56pct
A 18.4% 20.9% 20.7% 21.4% 0.49pct
& 5.5% 5.5% 5.4% 5.6% 0.07pct
FHHz 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl L E AL
A8 Ak 17.7% 16.9% 16.4% 13.7% 8.9% 15.3% 16.3% 16.4% 2.70pct
A 18.5% 17.0% 25.9% 21.8% 4.81pct
& 14.6% 8.4% -0.3% 7.1% -1.26pct
MAF# 40.8% 54.8% 69.8% 46.2% 35.3% 29.5% 21.1% 19.7% -26.52pct
T 79.1% 65.4% 33.5% 20.0% -45.48pct
& 6.6% 1.7% 16.4% 18.7% 17.04pct
BN E 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A B &1L
A8 AR 221,685 165,517 163,457 138,453 193,780 207,724 217,390 188,516 50,063
A 85,633 105,177 162,447 157,853 52,676
&4 79,884 33,276 45,277 30,663 -2,613
MR 67,012 89,275 124,712 130,760 59,910 68,379 80,071 81,531 -49,229
A 88,663 129,308 55,104 65,279 -64,029
& 2 612 1,452 13,275 16,252 14,800
BENH EHEM 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A Bl LR
aa) Bk 76.8% 65.0% 56.7% 51.4% 76.4% 75.2% 73.1% 69.8% 18.38pct
ZHA 33.6% 39.1% 58.8% 58.5% 19.39pct
& 31.4% 12.4% 16.4% 11.4% -1.01pct
MAF# 23.2% 35.0% 43.3% 48.6% 23.6% 24.8% 26.9% 30.2% -18.38pct
ZHA 34.8% 48.0% 20.0% 24.2% -23.86pct
i 0.2% 0.5% 4.8% 6.0% 5.48pct

HAERF: Wind, JEIEFZEBR TS

RAIREE, ZIMMHE
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R 16: BEEXFFHAL (B4 GAL)

RHEA 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A R E
FVTPL 33.0% 35.5% 31.9% 28.4% 27.5% 25.1% 23.8% 26.0% -2.39pct
AC 30.8% 30.5% 31.9% 33.9% 32.8% 31.1% 30.4% 28.3% -5.64pct
FVOCI 36.2% 33.9% 36.2% 37.7% 39.7% 43.8% 45.8% 45.7% 8.03pct
HBHz 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A R AL
FVTPL 14.5% 30.3% 16.7% -3.1% 11.7% -22.2% -20.1% 1.9% 5.03pct
AC 28.8% 23.6% 31.3% 23.8% 12.8% 12.4% 1.9% 7.2% -30.97pct
FVOCI 13.9% -1.8% 9.3% 1.2% 15.9% 42.1% 35.5% 35.0% 23.79pct
B5nF 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A R E
FVTPL 34,164 66,691 33,061 -11,284 -1,064 -16,991 -34,991 6,695 17,979
AC 31,586 29,427 56,900 80,373 -1,558 -5,393 -16,075 -30,226 -110,599
FVOCI 15,978 9,706 29,215 46,815 38,151 115,888 141,373 162,854 116,039
BEWEEIHASH  2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A EE%TA
FVTPL 2.8% 5.5% 2.7% -0.9% 0.1% -1.3% -2.6% 0.5% 1.40pct
AC 2.6% 2.4% 4.6% 6.5% -0.1% -0.4% -1.2% -2.2% -8.71pct
FVOCI 1.3% -0.8% 2.4% 3.8% 3.0% 8.7% 10.7% 11.9% 8.06pct
ik 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Rl AL
FVTPL 34,164 32,527 -33,630 -44,345 -1,064 -15,927 -18,000 41,686 86,031
AC 31,586 2,159 27,473 23,473 -1,558 -3,835 -10,682 -14,151 -37,624
FVOCI 15,978 -25,684 38,921 17,600 38,151 77,737 25,485 21,481 3,881
P EHFIHARR 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 Rl
FVTPL 2.8% 2.7% 2.7% -3.6% 0.1% 1.2% -1.4% 3.0% 6.62pct
AC 2.6% -0.2% 2.2% 1.9% -0.1% -0.3% -0.8% -1.0% -2.93pct
FVOCI 1.3% 21% 3.1% 1.4% 3.0% 5.9% 1.9% 1.6% 0.14pct

HAERR: Wind, JRIERALREAR T S
#iE: FVTPL AN AMMEZ AR R Shit N S BIRE 692 8K 75 AC AR RAIT Z 692 a T = b i H; FVOCI A vhn
AL B AL T Shit A A R T RE (iR E T+ A T EER) .

& 17 &N HAbLEAKE

Bit s (/8 2023Q1  2023H1  2023Q1-3  2023A  2024Q1  2024H1  2024Q1-3  2024A HEAL
B3 BAR AN 11.2% 11.2% 11.4% 9.4% 8.2% 7.8% 7.4% 7.0% -0.40pct
A H 22.9% 19.0% 20.0% 21.3% 22.6% 18.4% 17.6% 20.6% 2.99pct
AABAEE SR B 1.9% 5.8% 4.4% 1.9% 4.0% 6.2% 4.1% 0.0% -4.09pct
4R A -0.7% -0.8% -1.6% -0.6% -1.5% -0.5% 0.6% -0.4% -0.98pct
EVURIT SN 2.7% 2.0% 1.8% 1.7% 1.0% 0.8% 0.8% 0.8% 0.04pct
Aok 0.9% 6.5% 3.5% 3.5% 1.2% 11.4% 9.0% 14.7% 5.69pct
$EE Lk (JBK) 2023Q1  2023Q2  2023Q3  2023Q4  2024Q1  2024Q2  2024Q3  2024Q4  IRhEA
B BAR AN 11.2% 11.1% 11.8% 2.7% 8.2% 7.4% 6.5% 5.7% -0.75pct
BFUE 22.9% 14.9% 22.1% 25.3% 22.6% 14.1% 15.9% 30.1% 14.25pct
ARMEESHIRA 1.9% 9.9% 1.6% -6.5% 4.0% 8.6% -0.4% -13.0% -12.67pct
NS REEIEA -0.7% -0.8% -3.4% 2.6% -1.5% 0.5% 2.8% -3.6% -6.40pct
ERORE TN 2.7% 1.3% 1.4% 1.4% 1.0% 0.6% 0.7% 0.9% 0.28pct
Rtk s 0.9% 12.5% -2.8% 3.4% 1.2% 11.6% 4.0% 32.9% 28.87pct

AR Wind, | KRR KT TS

RAIREE, ZIMMHE EFWIRIERTHIRTER
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R 18: FHFEM

FE T (FHN) 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl E 4k
T8 AAREIN 123.5% 114.1% 116.1% 116.3% 118.6% 127.4% 129.7% 136.9% 9.55pct

R3Z A 5 100.6% 94.9% 89.2% 94.2% 94.7% 99.7% 100.7% 104.0% 4.32pct

1% b % 7.1% 5.8% 6.8% 6.3% 5.5% 7.0% 6.8% 8.3% 1.38pct

F AT 5 4.1% 3.2% 4.2% 3.7% 4.2% 4.9% 5.1% 5.8% 0.87pct

B4R 19 kS 1.6% 1.1% 1.0% 0.6% 0.6% 0.5% 0.3% -0.26pct
JoAR AR 4 9.6% 7.6% 12.0% 9.0% 9.6% 10.6% 13.6% 13.9% 3.36pct

BATF LS 0.4% 1.4% 2.1% 2.2% 3.9% 4.6% 3.2% 4.3% -0.32pct
H 0.1% 0.1% 0.7% 0.2% 0.1% 0.2% 0.3% 0.4% 0.19pct

FHERAMELN -23.5% -14.1% 16.1% -16.3% -18.6% 27.4% 29.7% -36.9% -9.55pct
HIEFRR: Wind, T EIEALEFR TS

£ 19: FERERF (245 GFA)

R 2023Q1 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A ZRIL R AL
FREHE 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.00pct

KEBER 501.47%  488.96%  480.57%  461.04%  431.63%  420.55%  404.80%  389.35%  -15.45pct
KiERHE 0.54% 0.55% 0.54% 0.65% 0.74% 1.02% 1.08% 1.03% -0.05pct

W 0.85% 0.93% 0.92% 0.95%

#4190 KA L/RE 76.74% 73.54% 76.54% 77.69%

W1 oL B 149.23% 49.43% 31.88% 41.53%

HHR R 112.41% 123.00% 121.54% 124.27%

(Fa+d ) IFR 128.35% 135.60% 137.01% 144.48%
FRAHAERE (RFAL) 0.93% 0.87% 0.89% 0.96% 1.28% 1.28% 1.26% 1.27% 0.02pct
FREHEEE (RHEE) 100.94%  90.59% 93.89%  106.30%  133.95%  143.38% 143.61%  149.03% 5.42pct
T RARAHR 8,298 8,858 9,270 9,499 10,330 10,703 11,065 11,267 202
K ERBAR 5,918 6,396 6,613 8,106 10,131 14,308 15,755 15,203 -552
AL HAR 1,538 1,556 6,794 4,016 3,189 2,952 3,348 3,142 -206
SR AR 9,957 11,684 13,008 14,001
#4190 KA L REAH 6,798 6,986 8,192 8,753
1Y 2L BB AR 2,322 1,985 941 1,305
FAR AR 1,412 1,197 1,656 2,278

HAEFRF: Wind, JEIEFZREBR TS

RAIREE, ZIMMHE

17/ 24
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£ 20: REREHER

RRERHEH 2021H1 2021A  2022H1 2022A  2023H1 2023A  2024H1 2024A KIEAL
AR 52.3% 62.3% 62.4% 69.2% 73.8% 80.0% 81.8% 83.3% 1.48pct
AN AAE B SR 5 5.2% 5.5% 0.28pct
AAH BB 48.5% 51.0% 2.51pct
ZEBRR 28.2% 26.8% -1.31pct
s 47.7% 37.7% 37.6% 30.8% 26.2% 20.0% 18.2% 16.7% -1.48pct
Hlik b 18.4% 9.2% 11.6% 8.1% 8.1% 6.9% 7.1% 4.8% -2.24pct
PR AR Ak 8.3% 10.6% 9.7% 8.5% 8.2% 5.6% 5.2% 5.0% -0.21pct
PSS 2.8% 2.5% 2.3% 2.1% 2.1% 1.9% 0.3% 0.4% 0.09pct
B djE Ak 8.6% 5.2% 4.5% 4.4% 3.0% 1.3% 1.2% 1.7% 0.43pct
AL Fo T 4IRSk 4.1% 2.0% 4.2% 2.3% 0.9% 1.3% 1.2% 1.4% 0.23pct
H L 2.7% 2.5% 2.1% 1.9% 1.1% 1.0% 1.0% 0.9% -0.08pct
AT 2.9% 5.8% 3.3% 3.4% 2.7% 2.2% 2.2% 2.5% 0.31pct
AR % 2021H1 2021A  2022H1 2022A  2023H1 2023A  2024H1 2024A LA
AR H 1.06% 1.24% 1.33% 1.39% 1.48% 1.50% 1.67% 1.68% 0.01pct
AAAE B R 0.60% 0.63% 0.02pct
A R 1.56% 1.61% 0.04pct
zEMRE 3.04% 2.97% -0.07pct
AR 0.71% 0.54% 0.54% 0.43% 0.37% 0.29% 0.25% 0.23% -0.02pct
i 0.96% 0.44% 0.54% 0.39% 0.40% 0.39% 0.40% 0.31% -0.09pct
BEARAE 0.64% 0.64% 0.47% 0.39% 0.40% 0.01pct
ES:3 0.34% 0.29% 0.25% 0.22% 0.21% 0.20% 0.03% 0.04% 0.01pct
Brd b 1.48% 0.93% 0.87% 0.41% 0.28% 0.10% 0.10% 0.13% 0.04pct
045 Fo T SR Sl 0.19% 0.09% 0.19% 0.13% 0.05% 0.07% 0.06% 0.07% 0.01pct
HH L 0.53% 0.51% 0.42% 0.40% 0.23% 0.20% 0.19% 0.16% -0.03pct
ATk 0.39% 0.72% 0.44% -0.58% -0.41% -0.60% -0.43% -0.74% -0.31pct
BEREEF L 2021H1 2021A  2022H1 2022A  2023H1 2023A  2024H1 2024A KT
A E 17.9%  155.4% 62.9% 106.6%  109.7%  130.9% 96.8% 101.4% -5.19pct
AAAE B2 46.1% 34.8%

A B 4312%  325.1%

AR 2502%  171.0%

DN = 17.9% -55.4% 37.1% -6.6% 9.7% -30.9% 3.2% 1.4% 5.19pct
Hlik b 6.1% -51.7% 28.2% 2.4% 7.7% 0.9% 8.9% -6.0% -8.44pct
PR AR Ak -8.7% 9.7% 3.2% -3.0% 6.0% -8.1% 2.2% 1.8% 4.83pct
ES -0.1% -0.9% 0.6% 0.2% 2.2% 0.8% -12.0% 7.5% -7.77pct
B Mo 4.3% -13.8% -0.2% 0.5% -7.8% -13.8% 1.0% 3.8% 3.30pct
TR MRSk 0.6% -10.5% 19.3% 4.2% -10.0% -3.8% 0.4% 2.1% -2.06pct
HHL -3.8% 2.7% -0.5% -1.2% -5.6% -3.6% 1.0% 0.5% 1.73pct
ATk -4.0% 14.5% -13.5% 9.7% 2.2% -3.3% 1.8% 3.9% 13.60pct

AR Wind, T EKIEAKBEFR TS

RBIREE, ZIE B S5 RIS AR TR S 23 AR
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& 21: BAERK. RELAH (45 BHA)

BRABMAR L 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R b 4k
5SS v 6,356 12,377 6,877 10,431 6,580 8,940 7,162 10,679 1,739
B4 4,532 9,681 7,689 10,688 6,273 10,742 6,705 11,558 816
A RALF -8 1,447 -530 1,116 175 -263 87 -992 -729
A, 1,832 1,249 -282 859 132 -1,539 370 113 1,652
BRABMABRKIFT = FH48  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A F b 4k
BR 0.73% 0.68% 0.65% 0.48% 0.53% 0.35% 0.50% 0.37% 0.01pct
% 1.22% 1.25% 1.66% 1.12% 1.13% 0.93% 1.01% 0.85% -0.09pct
SRR 0.00% 0.17% -0.11% -0.11% 0.03% -0.02% 0.01% -0.08% -0.05pct
L 2.05% 0.68% -0.29% 0.44% 0.12% -0.72% 0.28% 0.05% 0.77pct
RERH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A F b 4k
b S I 35,217 39,493 43,963 43,531 47,107 47,673 49,188 46,963 -710
ke 31,999 34,783 39,590 39,616 43,308 43,797 45,011 43,870 73
o T 668 4,408 3,951 3,365 3,460 3,280 3,384 2,288 992
HA 2,550 302 422 550 339 596 793 805 209
BERPIT R 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A AE A
Y v 1.92% 1.96% 1.96% 1.84% 1.81% 1.76% 1.62% 1.50% -0.26pct
B 4.02% 4.03% 4.00% 3.79% 3.71% 3.50% 3.19% 2.97% -0.52pct
o T 0.08% 0.46% 0.38% 0.30% 0.29% 0.27% 0.25% 0.17% -0.10pct
E) 1.44% 0.16% 0.20% 0.27% 0.15% 0.27% 0.27% 0.29% 0.03pct
HAFERR: Wind, JEAEFREAR T S
HiE: HOQIERINAE . KR ke b S Rk F R

A 6 KAALEE

— 1 — AR R R —BFARTRF TARIRE
18.00%
16.00%
15.32%
14.00%
12.00%
11.03%

8.00%
6.00%
4.00%
2.00%
0.00%
»\‘bo"\ & Yol Q\%v'gd\ & & S v@o\ @\x\ &, Q@Vm"o'} m’&\ &, &\v&d\ &Y\\ S, o'ﬂvfibd\ fib\%\ S, O&Vm&\ m“%\\ & ol
> '9,9'3’ "’f&@@'\% m@@%&o VP '9%@5‘ W@f@%&"’ %’19‘19%6{? '”(19(19,9%‘* v

HAE KRB Wind, JEAEFZREAR TS

R, ZIMNE
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B 7: AR5 Hikh AL TAEK

e N [o AR F 3838k ==0==ROE (1b) w0 ROE (4-40) * (1- L5040 %)

35.00%
30.00%
25.00%
20.00%
15.00% 15.34%
13.6%
10.00% 10.5%
5.00%
0.00%
& XS K S TS R 3 gF (S 3 GG P GF S R 5 Y
SN cbO ‘19 SN °-’O (19 NN QO ‘},Q N Neg (19 N\ "1,0 (19 N\ r‘:,o' (19 NN b‘o (LQ
P P N P PN P P Y PP P P PP P P Y
> > > > > P >
HAERR: Wind, [ EKIEFLEAT T8
A 8: RAKELFHFBREKE
kAT (FF) — P RIS CRBRL, ZPE, A4h)
18.00 900
16.7216.66
16.00 15.6915.69 6.00
14.00 13'7913 16 7.00
' 1278 15 4612.59 12.76 PP
12.00 11.63 P 11.5111.69 6.00
0.52 ?-0%10.53 1039
9.40
10.00 876 5.00
7.76
800 g, 6.99 4.00
6.00 3.00
4.00 2.00
2.00 1.00
T X X SLXD L2 FTSIXD 2T DSRND 2NN D
S S 0‘1'62\ & & & g'ig\ e & Q‘f)’\z\ q,o\ @({’L P 6155?‘ o & Qrp"\g\ ReS N
e P D 2 D A\ [ N L R
> > > > >
FAERR: Wind, | EKAERZEFR TS
RAIXEE, ZINE BEUIIEARTTN R AR
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& 22: A+HXEAE (2024454 K)

BF 4 A ) BAM R B AR
1 TIRITZAF R A AT PR ) 18.74% B AR E A EA
2 i Andf S ARAT AN AT TR E) 18.69% Z R IR, A A BR BshEA
3 He X, AR B 5 A PR3] 10.00% B A P SEAERAEA
4 A Stk FAT RN 4.70% B AP B kA
5 A6 5% 55 W MRANAT PR 8) 2.51% Al A M SEAERAEA
6 TIR'G A2 LR B AT PR3] 1.82% Fad A BR B dEEA EA
7 A SLRARAT AN AT T3] (QFI) 1.33% B AP B kA
8 T (T ) T =& A RN E) 1.29% B A K Bl A EA
9 TR Hid s E 4 F) A7 TR 8) 1.19% sl A BR E A EA
10 & RIC AR A PRI AR E) 1.14% B AR A A

A3t 61.4%

FAERIR: Wind, J7KAIERLEF TS

% 23: BT ABAE (20245 =FEFK)

B AR E ) AR B AR
1 TIRFTZALF R B A PR @) 18.74% FaE A R B A EA
2 H oy S ARARAT AR AT TR/ 8] 18.69% FIRRA M, RIE A KR Beoh ik A
3 He X, AR B 5 A PR 8] 10.00% Al A MK BN AEEA EA
4 A Stk AT RN E) 4.73% B AR B EA
5 Ao 3% 4R B AN AT PR 2) 2.51% Al A MK SAERAEA
6 TR G A R B TR ) 1.82% Al A MK BN AEEA EA
7 H Ay SEARARAT AT TR/ 8] (QFI) 1.33% RAE AR B EA
8 T3 (TR F-E EA RS 1.29% il A MK EA A
9 TR T A S G A RN ) 1.19% Al A MK EA A
10 & RIL AP A PRI AR E) 1.14% B A K EA A

Aeit 61.4%

HAERBF: Wind, JEIEFZREBR TS

BB, ZIMINE B S5 RIS AR TR S 23 AR
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WA TRBTBAMRAE (FRIIFEL: TR

, FAbIBAREAL: BHL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
MBI (4%) #BEE
PIE 6.23 5.91 5.35 4.73 416 AR BN 40,907 47,993 54,595 63,041 73,743
P/B 0.87 0.74 0.66 0.60 0.53 FEAN 90,766 102,585 113,667 130,436 151,315
P/PPOP 4.70 4.32 4.19 3.68 3.29 .8 Z 49,859 54,592 59,072 67,395 77,572
H A8 A7 HF GO 5,767 4,655 4,655 4,888 5,279
EPS 3.75 3.95 4.36 4.94 5.62  AHtbdE g 14,911 13,983 13,983 14,402 15,123
BVPS 26.71 31.55 35.14 39.22 4385  ELIEA 61,585 66,631 73,233 82,331 94,145
PPOPPS 5.58 6.35 7.10 8.17 9.35  FA Ik 33,544 35,012 39,992 45,293 52,225
DPS 0.60 0.90 0.99 1.13 1.28 B B I 592 663 730 847 995
B8 E A F 16.00% 22.78% 22.78% 22.78% 22.78% GBS 24,012 23,670 25,265 27,169 31,068
A& 2.57% 3.85% 4.26% 4.82% 5.48% & AHE 28,041 31,619 33,240 37,038 41,920
B EE RSN -143 -333 -333 -333 -333
% **ifﬁk 19.8% 17.8% 18.0% 18.0% 18.0% K& A)E 36,838 41,965 46,905 53,982 61,749
HIGK 20.8% 17.2% 17.0% 16.5% 16.5% S AAEHR K 8,940 10,679 13,998 17,276 20,162
ALK FHEK 14.8% 15.1% 15.3% 14.9% 15.0%  # wzﬁ 27,898 31,286 32,907 36,705 41,587
it RATE K 15.7% 14.9% 15.6% 15.3% 15.4%  Fii% 2,289 4,065 2,962 2,936 3,327
FHRFBF 5.20% 5.02% 4.75% 4.70% 4.70% A ~;|‘s1 25,609 27,221 29,946 33,769 38,260
ESTEN ‘ﬁv‘f“'{ijﬁ$ 4.20% 4.04% 3.84% 3.82% 3.83%  Jad4A)E 25,535 27,127 29,837 33,644 38,117
T3 B ? 2.13% 2.04% 1.82% 1.80% 1.80% FA AR
18 A 2.20% 2.09% 1.96% 1.94% 1.93%  RHLH 1,252,718 1,476,063 1,741,754 2,055,270 2,425,219
e 1.89% 1.89% 1.85% 1.84% 1.87% B HBAL & 43,794 43,868 48,130 57,468 68,184
) £ - FEAA 2.00% 1.95% 1.88% 1.88% 1.90%  FH4H 1,213,753 1,437,254 1,693,625 1,997,802 2,357,035
HF G RN -22.8% -19.3% 0.0% 5.0% 8.0%  HEHFEK” 1,234,916 1,374,239 1,541,209 1,726,154 1,933,293
H A BB 33.6% 28.0% 25.5% 23.4% 21.7%  AARHAT 129,131 147,305 182,625 212,758 247,863
AN 39.0% 35.5% 34.5% 33.0% 33.0%  RlbE~ 76,082 101,144 106,201 109,387 112,669
W& LB R 0.78% 0.78% 0.87% 0.91% 0.90%  HpbF 57,780 65,290 110,898 127,545 146,830
LB KE R FE At 2,711,662 3,125,232 3,696,611 4,251,497 4,894,317
RN ON 9.0% 17.3% 13.8% 15.5% 17.0% A% 1,566,298 1,836,345 2,148,524 2,503,030 2,916,030
EEY 3 L ON -22.8% -19.3% 0.0% 5.0% 8.0% @) AT 109,189 54,640 54,640 54,640 54,640
TN 6.4% 8.2% 9.9% 12.4% 14.3% Rk fi 5 387,877 473,020 553,433 647,517 757,595
LR 3.3% 4.4% 14.2% 13.3% 15.3% :;;ﬁh H 371,083 433,397 476,737 524,410 576,851
AT A)E 3.2% 13.9% 11.8% 15.1% 14.4% it & ik 2,434,447 2,797,402 3,233,334 3,729,598 4,305,116
EURERE 10.4% 12.1% 5.2% 11.5% 13.3%  fifEa-it 2,509,452 2,890,972 3,439,717 3,967,657 4,579,911
A4 10.7% 6.3% 10.0% 12.8% 13.3%  PEAEAGEAIT 202,210 234,260 256,894 283,840 314,406
Va4 A8 10.7% 6.2% 10.0% 12.8% 13.3% HEAKE
BAVH TR HA R 9,521 11,218 13,231 15,743 18,629
ROAA 1.01% 0.93% 0.88% 0.85% 0.84%  RERHE 0.76% 0.76% 0.76% 0.77% 0.77%
ROAE 15.08% 13.59% 13.09% 13.29% 13.52%  RR A MRE 0.96% 1.27% 0.80% 0.60% 0.60%
RORWA 1.52% 1.40% 1.35% 1.34% 1.35% HK&EEEF 460% 391% 364% 365% 366%
FARR A 3.50% 2.97% 2.76% 2.80% 2.81%
RIS 15.01% 15.32% 15.05% 14.89% 14.75% A
—BFRFF 11.01% 11.03% 10.72% 10.50% 10.30% ARk 79.98%  80.38%  81.07%  82.11%  83.17%
A — BRI R 9.64% 9.84% 9.67% 9.56% 9.48% %Tk/ S i 46.20%  47.23%  47.12%  48.34%  49.55%
Fo AR e H 1,811,196 2,089,099 2,360,682 2,667,571 3,014,355  HAEKFIEK 4554%  43.97%  41.69%  40.60%  39.50%
SR oAt £ 4k 66.79% 66.85% 63.86%"  62.74%  6159% RLFFLEKS 2.81% 3.24% 2.87%"  257% 2.30%
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] RAAT AR R N 2R

12, o BFENMIF, K FAEEREH L, 2008 FEF4MELAAT LR, 2018 SFHA T LIRS KBRS,
& X F . IR, PEAARKFME, 2024 SN RAEAREAFR TS,
k3 F oo MR, FPEARKFME, 2024 Fhn] KIESZEHR S,

] KAEHF—AT LR KR EBLA

FEN: THRER12AAN, BEMEINERTF KE 10%0 L.
BA:  BHAR12/AMAR, e K& EHEEAT-10% ~ +10%.
2 AR 12AAN, BENEILTE T RE 10%0L k.

)~ EAEF— 8 BRI

FN: HARRA2AAN, BEMERERT KE 15%0 L.

¥ AR 12AMAR, BANERILET KE 5%-15%.

#FAH:  BHAKRI12AARN, RO KES M@ ENT-5% ~ +5%.
Fd: MBERRI2AAN, RMEIIET RE 5% L.

A&
JoM TR EI| T v LT S

Wik FMNFTRARLHHS RITREAREZESE  LFHTEREARLE EETHAFIROR ASEFRLES 5
26 5 KAEAKIE A7 6001 T RFERRKA A2 5 ARKA 18 Z A 429 SRBRRE A KE 27 #
# 31 E KB 37 #

B AL 510627 518026 100045 200120 -

ZIRERA  gfzqyf@gf.com.cn

AR AR B

AARAE o T AR AR PR B) AL RIRAMIBIE, | KRR A TR 8] B R IRNAMA T GARA T KAEA” . AIRE 49 045K R R
R WREQEE, FMANE 2R G S AKEATIZE REMR LA AR ESHEE TR T8 12 THM TR,

JEARSMEANA Pl 3] Bt b EEM RS AIEAR AL e 55048, B2 P EIERARE, ATARETTE CRHAGHRRLRIN) 6949
4.

JRAES (B ) BaA B8] BERBER ARSI AHIEAREE L (4 THER) 68, BLERMERSNE, ATARETTES
B R 8 4.

AR LA RAT TP BAE A LD RIE M AT IF FAZ EAn B e e R AR RS B T F 4 AP AA R4S AR

TE£FH

T~ RARSEANAT PR 8) B KRN T it by RGBS RA YN8 FRAEAE T LS X A, Ak, BFHE LHET KRR A TR E)
B R IRAM B T A7 A2 6 B e A . 09 Rz AIRA 0 S M7 A Roh . A TR ARIE AR A B AT SR, A L B £
A BT RF I AATARIIR TG, AR Kb 5 FAEALTOM KA DB AL TR K 09 B 8 KA 0 kARIEH A LA
AREZLFRAR . BREA (UTFHEAER FFRARL) 403 ARIRE FAI KN E) RAEF GRS, B (1) RRE 023
FATEEW . ARSI RBRATAR T AIRE L B B 69K TAIKNE) SAER A AMAILE, FIRRE KIERG 23, (2) AR
ARG R IRIN AR AL L, IELRHRA TR ARG TRFE AT FIRIELA BRI EILR .

FRRA R AW ARE G RBIRREIE LM E . B . THEEFZHETML, AR 0B E TR Qs LRI EIRZEPON, EFE
BUNI KR T S KAES L TARAT R L S,

R, ZIMNE EFWIRIERTHIRTER
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AT @) B ] ZAEFFAM 6B P 5N EE, TIINATT LA, RABRAT TOMEA, B FHolAT 3 BA R 2L
. JRAEFFF B A RA R GBI AR RIE R R AIRE AL A AR A B P . A B R BGLR A HER A KA AIRE T R R
LR, JTRAEAFRRBIEMAT A A TiZF B IR IR E 4 AR

AR PR BGERT e E R R B RS A BB, 2%, ETPERE, EAMETERERKS), BRRTDIRTRAA TR
b, a9 TMRIER R EIL., ARE QN R, WEREDOFARS BAETAAE P 9 ARZF B AT, MEFRAFRARE R, TR
AR B K TGRS RE G T EGR TN, RARELEL L L P RATZEP WOAAK NI ATER TR . IR AT T
RF AR 5 AR ARAR B R

AR BT T RR B E A B A KAERINA T e, 9] KAEATAT B HbE, TERMBAETIRE, REN TSRS, RE
W 8945 8 BT EEALE M I T IE A F 2 0 BRI, | AR T B AR 69 P 5 5 | B4R K RAAEFT e,  FRaARRAEEAL
FHORPA . B T LARARE TR IR 5 F) 7 SARIE AIRAE MR AR, o FE, HAFRELEL,

JEGERTT R 38 5 AR PTEAS & F—HAH R0 iRE . KRS IR AR 69 RRIILE, LB T ik, FHRMRES KIE
KLY, T KIEAAHEATR . O RARIME RAETRRASERT XHX, GHEP KA B HI1REE ARSI EANRGI T 5
THERR G R, | RIEF A BTGV TEAH HARENLETR—, LEARMETRSE. WRETEIH. & LA A
RAR FAEAN RS L B a7, TR EHELE HATES, JRIEASIHEATRRE LS IMMAEE. LRI S IFf R 25T
BEARA AIRE PTIRBGEA ARG . R ARG AT, MAFA T AR K a9 BIE (58 ).

R RARE T b6 L6 A0 BAGE I 25| RS AN F R A LT & (5.87). WA B AZ SAUE AR LR BA VR R T7 I AT F 69305038
BMRIBLESE, VA XIFBAVPTEAR AT AL/ 8] (UL 5094518, BAEITIRALT, ©HF (MARRET) 5HBIENAE 5 X ZHEED
(GRS LHPRAEEIL ) A RIRSAM RIE S

REKE

() ZAEA (B8 ) SRABFRARE PR E) itk 12 AN A A FEA TR T RAT LS00 % A

AR B

ARG T KEAEAFE B @FT, TN dytkad g — R B RAGKEFTIE
WAL BEIRR. AL PR 845 A EARIE,
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