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M. FHRARZBAERNVRAEZTRERTZ, MBI TEBCR AL ZHA T AR
BT VU A MG RO, I AARA T R REETRAMAXFLATRATATY
BEAEXSES), A ERBNBIARERS, Hoariiiks, 25
MR AT A, ShEA RS, AR E R IE B AT, 4o R KA A Aeik A E
K, SRR EZ AT, ARTERLRER A LAEY., RBATEE
®F, KERTEFCA T ARRATFTATHOERL, £E KA 4RITH
3K B KATH BEME, FEasbE EAERN P RALGLA. S EBT HK
FBHFE LA, REBABHYITH THE, sIMELEE NSRS,
PHREREESERAGR 5, A3 BFRFELRLE; sFABEAREF, )
MR ANBIE, WRERAS, THARTERMUGAZERA, A TREL
JREATEFRLA B &, oRA —AARTEFMCE E— B, TREBITEHM®
R RBAT R F 2 B e ),

HHFED: FREFTEBATTKZE, AEERTFE, L2204, LTEL
fREHRE, KRR ERTIT TR, s>aFARERA, KILT TRBAT—H
AR R T e m LB T . BIRAE, THEE XHBE G TRBRAT I £
HANPAT AR A — B3RS0, T R iEFde bl — 2K, (2R 014
2RI, BIAREMBE TECRZRHE A K, 8BEFaxt it sN30E A,
PRIE, EEAMSERT HRPALK, RHMELERY P, THHAR
T B R kb K LB, AT IRARAT I AR R ARAT KRB PRk A .
Bivh, RERMBHFMA SEAGER, SMEH, ATEFE, AEXRMHE,
TERBATEARIRRAT, BELFMAL, PHRIRS FIRZFHF A2 AHEF
i kBT IHOEIR , ERB K.

0 ReRF: SFFAARTY, ERERHEFRETY, AREFmE,

W 4248 5 46 1E
Lot 2023 2024 2025E 2026E 2027E
Bk BN (F F L) 61585 66631 71599 77420 83285
Bl iz 6.4% 8.2% 7.5% 8.1% 7.6%
Z W AIE(F 7 ) 28028 31548 32261 34589 36856
Bl rbig & 10.4% 12.6% 2.3% 7.2% 6.6%
V2#4% )18 (8 7 L) 25535 27127 29345 31487 33572
Bl iz & 10.7% 6.2% 8.2% 7.3% 6.6%
BB (L) 3.75 3.95 4.29 4.61 4.93
PE 6.2 5.9 5.4 5.1 4.7
PB 0.9 0.7 0.7 0.6 0.5
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A2 AFEEE T oot 13
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b2 & &)

AL XEMSRITRE (15 AL)
XM 54847 (AHT) 2023Q1  2023H1 2023Q1-3  2023A 2024Q1  2024H1 2024Q1-3  2024A
b 2,525,795 2,600,260 2,670,228 2,711,662 2,888,206 3,033,744 3,067,666 3,125,232

BSNEN 1,096,873 1,168,660 1,216,784 1,252,718 1,362,110 1,409,328 1,455,705 1,476,063

BB 1,600,242 1,568,417 1,604,597 1,588,536 1,843,947 1,869,717 1,894,727 1,869,624
XN 16,553 32,144 47,235 61,585 17,509 34,437 50,753 66,631
WA ATAE 10,797 20,631 29,172 36,838 11,747 22,719 33,116 41,965
A 6,618 12,988 19,404 25,609 7,033 13,692 20,771 27,221
Ak MO ] o3 ik 8.45% 9.29% 5.45% 6.40% 5.78% 7.13% 7.45% 8.19%
RKARA)E F eI 6.36% 7.69% 1.23% 3.16% 8.80% 10.12% 13.52% 13.92%
VAR5 F) 18 B g i 15.35% 14.90% 12.55% 10.66% 6.29% 5.42% 7.02% 6.23%
B2EE (HEM) 2.00% 1.93% 1.89% 1.88% 1.90% 1.87% 1.85% 1.86%
B E (FEM) 2.15% 2.08% 2.04% 2.01% 1.97% 1.93% 1.90% 1.91%
AR A E (HFEM) 4.17% 4.16% 4.05% 3.97%
& R AR (EAE) 2.09% 2.15% 2.12% 2.06%
HEE (MEMH) 2.00% 1.96% 1.90% 1.89% 1.90% 1.85% 1.87% 1.89%
BAE CREAE) 2.15% 2.13% 2.05% 2.02% 2.00% 1.94% 1.94% 1.97%
PEEELE CNEM) 2.00% 1.87% 1.83% 1.86% 1.90% 1.81% 1.81% 1.86%
HEEAFE CRFAE) 2.15% 2.05% 2.01% 1.99% 2.00% 1.89% 1.88% 1.92%
ROA (44%) 1.08% 1.05% 1.03% 1.01% 1.00% 0.95% 0.96% 0.93%
ROE (44%) 16.90% 16.15% 15.94% 15.08% 15.51% 14.74% 14.51% 13.59%
Rt 4 R (B B o4 RR 3 B-£38 BUS 138 ) 15.99% 22.77%
ALAFH 5.60% 5.72% 5.96% 6.00% 5.54% 5.54% 5.50% 5.73%
b S Wik £ 3 13.82% 16.10% 15.31% 14.60% 14.35% 16.67% 14.88% 15.25%
R AR 7= 3 % 16.78% 15.72% 16.06% 16.77% 20.43% 17.32% 19.00% 15.34%
ROE(4F4b)*(1-4-4 %) 14.40% 13.76% 13.58% 12.67% 13.03% 12.38% 12.19% 10.49%
ROE(SFAL)*(1-H-4r %)- A A AR = 36 3% -2.38% -1.96% -2.48% -4.10% -7.40% -4.94% -6.82% -4.85%
FRANE 33.74% 34.82%  37.23% 38.99% 31.53% 32.77%  33.43%  35.52%
AT 68.82% 75.15%  75.92% 78.98% 73.98% 75.51% 77.20% 78.95%
2R Pk 17.95% 18.11% 18.93% 19.76% 24.18% 20.59% 19.64% 17.83%
F 3R eIk 22.27% 24.36%  26.92% 21.23% 15.23% 19.21% 18.08% 17.69%
LN 51.94%  54.79%  54.09%  53.49%  54.48% = 52.92%  53.80%  53.85%
BRI & R AR 70.13% 67.34%  66.74% 64.66% 70.27% 67.86% 68.11% 66.05%
RBZAESFIGZ 50,871 122,658 170,782 206,716 109,392 156,610 202,987 223,345
HHBF M E 289,937 258,112 294,292 278,231 255,411 281,181 306,191 281,088
RERBE 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76%
BEBLER 501.47%  488.96%  480.57%  461.04%  431.63% 420.55%  404.80%  389.35%

R H 3.79% 3.71% 3.66% 3.50% 3.27% 3.19% 3.08% 2.97%
FER+RB R 1.30% 1.31% 1.30% 1.41% 1.50% 1.78% 1.84% 1.79%
E RN E 0.85% 0.93% 0.92% 0.95%
HWHIR B 112.41% 123.00% 121.54% 124.27%
F@RHE 0.12% 0.10% 0.12% 0.15%
W R+ FmE 0.97% 1.03% 1.04% 1.10%
TR A RE (WEML)
TRAMRE 2 (MEME) 0.84% 0.75% 0.59% 0.62% 1.28% 1.15% 1.08% 0.99%
PN & S 9.60% 9.76% 9.72% 9.64% 9.26% 9.61% 9.43% 9.84%
—RFARALRAE 10.50% 10.63% 11.15% 11.01% 10.51% 10.85% 10.63% 11.03%
TARIRE 14.78% 14.80% 15.26% 15.01% 14.26% 15.28% 14.96% 15.32%
RN E R 244.97% 208.23%  266.08% 244.48%  240.04% 244.09%  206.36%  190.00%
BT MR A ) 119.36% 117.74% 120.33% 118.08%
BAEE (F) 156,853 156,875 127,597 167,196 166,638 137,917 131,633 123,556

FHFR TR IFind, 3BHIEA
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& 2: RitksiE ik

2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
ERI OGN £ 8.45% 9.29% 5.45% 6.40% 5.78% 7.13% 7.45% 8.19%
) BN ) B3 ik 7.99% 16.62% 10.89% 9.02% 12.18% 14.75% 16.91% 17.32%
EI N ING £ 9.20% -1.18% -2.98% 1.57% -4.65% -5.71% -9.34% -9.87%
T FMRONR ReIgi 2.87% 1.30% 3.50% -22.76% -22.84% -24.90% -30.25% -19.28%
H A AR SN 3G ik 12.10% -2.21% -5.71% 15.66% 2.97% 2.52% 0.31% -6.22%
XS0 EE 0.83% 5.49% 1.04% 3.29% 1.96% 4.15% 3.68% 4.55%
AR A)IE F P i 6.36% 7.69% 1.23% 3.16% 8.80% 10.12% 13.52% 13.92%
F) i & B ) e ig 20.26% 14.41% 11.46% 10.36% 10.52% 10.72% 11.92% 12.14%
AR HeiE i 15.76% 15.15% 12.68% 10.71% 6.27% 5.42% 7.04% 6.29%
AR5 F) 18 B g i 15.35% 14.90% 12.55% 10.66% 6.29% 5.42% 7.02% 6.23%

FH kIR IFind, #BEIEA

&3 $FE VLR IIGR

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4

B AL\ F] He3g ik 8.45% 10.19% -1.88% 9.65% 5.78% 8.58% 8.12% 10.65%
A GNP ik 7.99% 27.10% 0.92% 4.09% 12.18% 17.40% 21.25% 18.49%
E N NG 3 9.20% -10.63% -6.99% 30.01% -4.65% -6.88% -17.92% -12.32%
B F 4 FMAR gi 2.87% -0.35% 8.25% -82.75% -22.84% -27.13% -41.01% 131.12%
HAb A SN 3 iR 12.10% -14.51% -13.61% 508.21% 2.97% 2.01% -5.34% -29.57%
Bk FH R it 0.83% 11.11% -7.67% 12.10% 1.96% 6.56% 2.61% 7.61%
FARTA)E E eI 6.36% 9.18% -11.58% 11.21% 8.80% 11.57% 21.73% 15.43%
F) I8 KA eI ik 20.26% 9.01% 5.96% 7.10% 10.52% 10.92% 14.35% 12.82%
AR P i 15.76% 14.53% 8.00% 4.96% 6.27% 4.54% 10.33% 3.95%
VA A T R pe 3 i 15.35% 14.44% 8.09% 5.13% 6.29% 4.52% 10.25% 3.78%

AR IFind, #BRER
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A M e
A 4B 22
BALIR %
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ESIZE T PN
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PR A%
44t ROA
ALAFE
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FH B IFind, F2HIEA

2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A

2.40%
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0.90%
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R 6: FHEHE

FHFUAME 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A
FHEREAN 5.24% 3.48% 1.08% -15.37% -18.22% -17.83% -20.30% -13.23%

AR A % 7.52% -18.32% -20.20% -15.78%

TR 4

5% -17.84% -15.22% -7.58% -3.24%

AT H L 5 1.35% 3.66% -8.00% -4.95%

IR A1) Ak S -40.00% -37.50% -100.00% -60.00%

Je R 4 -19.48% -9.64% 7.29% 6.40%

AT F LS 86.67% 63.19% -38.57% -24.81%

R %

At -84.62% -23.08% 125.00% 70.00%
FHF Ik 22.31% 17.02% -11.55% 30.07% 9.77% 20.24% 40.41% 8.87%
& AUM Rz 23.78% 22.52% 21.87% 14.31%

FAr IR IFind, #BRIEA

R 7 LB HAszolk B M
it b (/8I) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
8 R BARA RN 11.24% 11.17% 11.38% 9.36% 8.20% 7.83% 7.39% 6.99%
SRR I N O 26.82% 26.06% 24.67% 24.21% 26.11% 24.94% 23.03% 20.99%

EES & 22.88% 19.03% 20.03% 21.25% 22.57% 18.39% 17.58% 20.57%

M RMAE R SR A 1.91% 5.76% 4.44% 1.89% 3.99% 6.24% 4.12% 0.03%

ILLAAR A -0.68% -0.75% -1.61% -0.63% -1.47% -0.51% 0.57% -0.42%

B & 2.70% 2.02% 1.81% 1.71% 1.02% 0.81% 0.76% 0.81%
bz ik i 22.92% 17.86% 11.24% 9.42% 44.37% 28.25% 20.47% 23.43%
$PEE LR (/BIK) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
B F 4 BRI 11.24% 5.38% 3.78% 0.64% 8.20% 3.66% 2.07% 1.36%
S UEI IR SN 26.82% 12.25% 6.93% 5.29% 26.11% 11.66% 6.11% 3.45%

EES & 22.88% 7.25% 7.08% 5.89% 22.57% 6.91% 5.10% 7.18%

ARMEE SR E 1.91% 4.78% 0.52% -1.52% 3.99% 4.22% -0.12% -3.11%

ILLAAR A -0.68% -0.40% -1.10% 0.60% -1.47% 0.24% 0.91% -0.85%

B & 2.70% 0.63% 0.44% 0.32% 1.02% 0.29% 0.21% 0.23%
iR R & 0.86% 6.05% -0.91% 0.80% 11.23% 5.69% 1.30% 7.84%
Rt R ik 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
A F 4 AR AN 2.9% 1.3% 3.5% -22.8% -22.8% -24.9% -30.3% -19.3%
S I N N 12.1% -2.2% -5.7% 15.7% 3.0% 2.5% 0.3% -6.2%

BRI R 5.5% -14.4% 5.1% 15.8% 4.3% 3.5% -5.7% 4.7%

AMRMAEEHHH -41.7% -0.5% -44.5% -24.7% 120.9% 16.0% -0.4% -98.4%

JCSLAR 53.5% 57.2% -20.6% -28.3% -129.5% 27.7% 137.9% 28.7%

A A 557.4% 422.6% 309.1% 198.3% -60.2% -56.9% -54.7% -49.0%

E b A ARG -16.7% 19.0% -12.2% 58.9% 104.7% 69.5% 95.6% 169.2%
¥ FEE IR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
B F 4 BN AN 2.9% -0.3% 8.2% -82.8% -22.8% -27.1% -41.0% 131.1%
S I N N 12.1% -14.5% -13.6% 508.2% 3.0% 2.0% -5.3% -29.6%

B AR 5.5% -34.4% 80.3% 57.5% 4.3% 2.2% -22.5% 31.8%

ARMEE FH IR E -41.7% 16.4% -87.3% 58.2% 120.9% -5.5% -125.0% -121.3%

LR A 53.5% 59.9% -696.9% 13.5% -129.5% 163.1% 189.4% -253.0%

BN T & 557.4% 258.9% 143.5% 37.5% -60.2% -49.8% -47.8% -24.2%

LAy R SN & X v -21.4% 623.4% -135.0% 120.4% 1275.5% 0.7% 253.8% 966.7%

FHH R B IFind, FBREIEA

Bk B R T 69 E2ILA
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@ INE) EAFARA

=, &EERTHR

B 6: & EfSHE

F8E (PEA) —— A £ (AL
3.00%
2.80%
2.60%
2.40%
2.20%
2.00%
6%
1.80% 1.91%
1.60%
1.40%

1.20%

1.00%
S RN FSLS N TSI W

£ 8: BEE. BAE. ARKSKER, HEAMRELE

it (HEE) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
BEE 2.00% 1.93% 1.89% 1.88% 1.90% 1.87% 1.85% 1.86%
A £ 2.15% 2.08% 2.04% 2.01% 1.97% 1.93% 1.90% 1.91%
LR 4.17% 4.16% 4.05% 3.97%
& R AR 2.09% 2.15% 2.12% 2.06%
B (MEME) 2023Q1 2023Q2 202303 2023Q4 202401 2024Q2 2024Q3 2024Q4
e E 2.00% 1.87% 1.83% 1.86% 1.90% 1.81% 1.81% 1.86%
A £ 2.15% 2.05% 2.01% 1.99% 2.00% 1.89% 1.88% 1.92%
LR e 4.19% 4.19% 4.20% 4.20% 4.10% 3.91% 3.91% 3.87%
& R AR 2.04% 2.13% 2.19% 2.21% 2.10% 2.02% 2.03% 1.95%
LR N g ol E 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
AR 5.18% 5.13% 4.92% 4.84%
B EF > 3.36% 3.36% 3.22% 3.15%
AR IAT 1.38% 1.40% 1.40% 1.39%
Rl Ak = 2.44% 2.60% 2.97% 2.68%
&R FHLEE 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
P 1.94% 2.01% 1.96% 1.94%
) RATH K 2.66% 2.65% 2.48% 2.46%
Bk A% 2.07% 2.14% 2.20% 2.11%
EATH A 2.56% 2.60% 2.66% 2.47%

FAH IR IFind, BEIES

HoF iR R T &2 1



@ INE) EAFARA

A9 HRESHMBEFABALE

PRS- S 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
OB R B F 4.39% 4.39% 4.30% 4.29%
MG HI B E 6.53% 6.34% 5.93% 5.76%
Z NI B R
S RBAEFRAR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
NG BAT B 1.85% 1.92% 1.84% 1.82%
PIRASE R B 0.94% 0.96% 0.91% 0.86%
PIPAS L 2.40% 2.48% 2.40% 2.35%
MG HATEF 2.24% 2.30% 2.31% 2.28%
ANAE B B 0.25% 0.23% 0.20% 0.16%
A AT 8 2.90% 2.91% 2.86% 2.82%

KRB IFind, BREIEHS

£ 10: AEFHAL (B FHA)

RHRLEN (HBAHELT) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
Rk 43.43% 44.94% 45.57% 46.20% 47.16% 46.46% 47.45% 47.23%
BREF> 47.54% 46.36% 46.37% 45.54% 43.99% 43.79% 43.20% 43.97%

FVTPL 15.67% 16.48% 14.79% 12.92% 12.10% 10.99% 10.28% 11.43%
AC 14.65% 14.14% 14.80% 15.44% 14.44% 13.62% 13.13% 12.43%
FVOCI 17.22% 15.74% 16.78% 17.18% 17.45% 19.17% 19.79% 20.11%
H AR FRAT 5.03% 4.85% 4.58% 4.76% 4.53% 4.95% 4.49% 4.71%
R Ak = 3.29% 2.36% 2.52% 2.81% 2.99% 3.59% 3.35% 3.24%
Bl rhig ik 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
B &= 15.12% 13.97% 17.72% 18.07% 18.39% 24.85% 20.28% 17.04%
Rk 17.95% 18.11% 18.93% 19.76% 24.18% 20.59% 19.64% 17.83%
FRER > 18.33% 15.55% 17.99% 10.36% 5.81% 10.20% 7.03% 11.28%
FVTPL 14.49% 30.28% 16.67% -3.12% -11.75% -22.17% -20.09% 1.91%
AC 28.83% 23.65% 31.28% 23.76% 12.77% 12.39% 1.87% -7.22%
FVOCI 13.90% -1.85% 9.31% 11.18% 15.86% 42.13% 35.47% 34.97%
AR RAT -29.00% 13.27% 17.04% 10.33% 2.96% 19.10% 12.67% 14.07%
) Ak H = 46.78% 8.40% -6.89% 19.70% 3.99% 77.53% 52.45% 32.94%
54T 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4
BALH 127,939 21,254 116,543 92,622 157,964 162,994 42,504 35,556
Rk 50,871 71787 48,124 35,934 109,392 47,218 46,377 20,358
BREF 81,728 4,684 32,764 -3,272 35,529 57,975 -3,197 49,016
FVTPL 34,164 32,527 -33,630 -44,345 -1,064 -15,927 -18,000 41,686
AC 31,586 -2,159 27,473 23,473 -1,558 -3,835 -10,682 -14,151
FVOCI 15,978 -25,684 38,921 17,600 38,151 77,737 25,485 21,481
F AR FRAT 10,044 -1,022 -3,829 6,894 1,718 19,299 -12,421 9,578
BRI 19,452 -21,670 6,066 8,671 10,244 22,581 -6,137 -1,626

FAR B IFind, BHIES; &E: FVTPL A A E & B E T 3hit A S M B 69209 75 AC AARA At E o) mki 7~
RAHERBILT; FVOCI AAMAME T BE T it AR A 2R T = (eI T+ H A sE T L35 ).

HoF iR R T &2 12
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& 11: #HE&RBFHEAL ($43: BHAL)

RERLEM 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
P 63.36% 60.32% 60.09% 58.58% 63.84% 61.63% 61.76% 59.82%
18] RATAE 3 2.81% 2.76% 2.73% 4.03% 3.79% 3.58% 3.36% 1.75%
R Ak i A 9.89% 11.73% 13.84% 14.30% 11.34% 12.47% 12.39% 15.14%
BATH A 14.28% 14.76% 13.37% 13.68% 11.89% 13.14% 13.16% 13.87%

Flbegig 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
Bt Rk 15.48% 17.14% 18.14% 15.99% 15.00% 18.30% 15.70% 15.22%
P 22.27% 24.36% 26.92% 21.23% 15.23% 19.21% 18.08% 17.69%
18] RATAE 3 -22.59% -21.79% -10.75% 66.87% 53.94% 51.31% 41.28% -49.96%
R Ak 5 16.83% 17.35% 44.91% 26.99% 31.08% 23.98% 2.85% 21.95%
BATHR A -0.27% 2.25% -17.72% -15.05% -4.84% 3.90% 13.08% 16.79%

2EHF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4
Bt & Rk 163,722 47216 75,204 52,507 167,247 131,281 26,456 49,012
PEE 289,937 -31,825 36,180 -16,061 255,411 25,770 25,010 -25103
5 RATHE 2 5,583 770 1,204 36,197 139 -5,499 -48,480
R Ak 5 B -55,690 55,330 64,475 18,311 -60,493 50,868 1,835 92,933
EATHR A -76,108 22,941 -26,655 14,060 -27,810 55,352 5,110 29,662

FArRRE: IFind, BHIEHR

A 12: HRER

LM 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A
28 B 77.23% 71.06% 73.40% 68.73% 73.02% 70.02% 72.31% 71.74%
8 ZH 41.67% 42.59% 45.23% 47.09%
B & 29.38% 26.14% 24.80% 24.65%
MAAE 21.86% 23.73% 25.40% 26.04% 25.68% 25.78% 26.05% 26.48%
MAE 18.25% 20.58% 20.43% 20.98%
AAE A 5.48% 5.46% 5.35% 5.51%
KRB R 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A
28 B 17.68% 18.30% 16.36% 15.63% 8.94% 17.48% 16.34% 22.85%
28 ZH 20.35% 20.02% 29.38% 30.14%
B EH 15.53% 9.13% 0.60% 10.98%
MAAE 40.83% 54.78% 69.78% 46.23% 35.35% 29.52% 21.13% 19.71%
A A2 79.06% 65.45% 33.45% 19.97%
MATEH 6.61% 1.70% 16.44% 18.74%

TR IFind, 4BREEA

FAH LR R EZ BN 13
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o5 EATRE

.13 WA

R 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
AR 37.31% 37.73% 38.95% 40.49% 38.25% 37.12% 37.51% 37.79%
EY 2 6.94% 6.97% 6.55% 6.67%
AAH R 22.94% 25.62% 23.54% 24.22%
ZERRR 7.85% 7.90% 7.03% 6.90%
18 8 F AR
ZEBA 7.03% 8.80% 8.51% 6.80% 6.88% 8.00% 6.53% 6.48%
28 Bk 55.67% 53.47% 52.54% 52.72% 54.88% 54.88% 55.97% 55.73%
1 15.40% 13.20% 13.43% 11.87%
WL AR A 9.71% 8.96% 10.02% 9.53%
%S 7.77% 7.08% 7.31% 7.44%
AT H RSk 13.84% 13.50% 14.45% 15.52%
S ¥ b 8.22% 9.22% 9.73% 9.62%
AL 3.51% 3.62% 3.99% 4.31%
£ 78 Fo B4k Ak 0.17% 0.22% 0.19% 0.21%
KAk 0.16% 0.15% 0.11% 0.09%
12 Bt by, BtbAets B ARG 1.02% 0.83% 0.85% 0.79%
Rk, d. Bk 0.41% 0.50% 0.47% 0.46%
Akl 0.35% 0.35% 0.34% 0.19%
T A Feib S TAE 0.09% 0.09% 0.09% 0.11%
HZ B R A ARGk 1.14% 1.24% 1.38% 1.45%

e bt 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
AR 20.43% 24.05% 26.87% 29.64% 27.31% 18.64% 15.20% 9.96%
ANAAE B 80.38% 35.79% 13.70% 12.72%
AAH R 14.77% 31.89% 23.75% 11.39%
ZEERR 19.26% 18.36% 8.06% 2.92%
13 R F AR
EZEBI 2.22% 1.94% -6.41% -4.76% 21.48% 9.67% -8.24% 12.41%
A 8 18.63% 17.21% 18.62% 16.80% 22.43% 23.77% 27.44% 24.57%
ik 9.91% 0.11% 5.17% 5.93%
WL A KA A -0.34% 8.83% 24.41% 25.37%
%S 34.13% 15.05% 13.46% 23.78%
AT H RSk -3.09% 17.93% 25.90% 35.46%
S do b 146.56% 37.14% 42.68% 22.91%
AL 5.92% 19.73% 36.96% 40.47%
578 Fa itk Ak -32.47% 41.45% 37.22% 14.19%
P A -2.76% -27.67% -16.51% -24.11%
12 8t by, BtbAets EHARRS -0.46% -15.93% 0.89% 12.87%
R M. H BL -1.39% 25.85% 40.27% 8.61%
Akl -26.62% -5.65% 17.07% -36.28%
A feib e TAE -1.88% -6.55% 21.66% 50.27%
AR R A AR Sk 22.50% 45.90% 45.59% 37.09%

FoFP kR IFind, 2HiEA
PFRIE AR G E 2 14
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W, TERE

R 14: FERE (BHA)

KERE 202301 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
REREE 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76%
REBLEE 501.47%  488.96% 480.57% 461.04%  431.63%  420.55% 404.80% 389.35%
AR H 3.79% 3.71% 3.66% 3.50% 3.27% 3.19% 3.08% 2.97%
RHRE LB 41,612 43,312 44,549 43,794 44,587 45,011 44,791 43,868
T RAHAR 8,298 8,858 9,270 9,499 10,330 10,703 11,065 11,267
£ RRHAR 5,918 6,396 6,613 8,106 10,131 14,308 15,755 15,203
WHIR KA 9,957 11,684 13,008 14,001
WA 90 FA LA 6,798 6,986 8,192 8,753
FUMR KA 1,412 1,197 1,656 2,278
LR R®E 0.54% 0.55% 0.54% 0.65% 0.74% 1.02% 1.08% 1.03%
$ER+ TR R 1.30% 1.31% 1.30% 1.41% 1.50% 1.78% 1.84% 1.79%
WA 0.85% 0.93% 0.92% 0.95%
@ 90 AL/ RE 76.74% 73.54% 76.54% 77.69%
W 1 LA b/ HR 149.23% 49.43% 31.88% 41.53%
@/ R R 112.41% 123.00% 121.54% 124.27%
TSR 0.12% 0.10% 0.12% 0.15%
(Fm+ar ) /55E 0.97% 1.03% 1.04% 1.10%
(Fta+itedl) /R 128.35% 135.60% 137.01% 144.48%
TREF A RE (WFEL)
FRARE 1 (REHE) 0.93% 0.87% 0.89% 0.96% 1.28% 1.28% 1.26% 1.27%
REARE L (MM 0.84% 0.75% 0.59% 0.62% 1.28% 1.15% 1.08% 0.99%
REAA SRR 1 (REH) 100.94% 90.59% 93.89% 106.30% 133.95% 143.38% 143.61% 149.03%
TREAAN SR ) (M) 88.43% 74.21% 54.92% 61.04% 133.27% 126.24% 121.09% 112.18%
ARSI RS 0.23% 0.24% 0.26% 0.22% 0.22% 0.21% 0.20% 0.14%
B BHE 1.79% 1.81% 1.82% 1.76% 1.68% 1.62% 1.60% 1.50%
Frb R IFind, BREEA
& 15: ERABRMAMEFRERR (GHL)
2R BALAR % 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
b S v 3,703 6,580 8,137 8,940 3,907 7,162 9,573 10,679
R 6,273 10,742 6,705 11,558
SRR 175 -263 87 -1,032
it 132 -1,539 370 153
1E I BABR K/ T = S &5 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
S v 0.16% 0.28% 0.34% 0.38% 0.14% 0.26% 0.35% 0.39%
R 0.60% 1.03% 0.54% 0.92%
ERA R 0.02% -0.02% 0.01% -0.08%
e 0.07% -0.77% 0.17% 0.07%
RELB 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
B~ 45,328 47,107 48,613 47,673 48,628 49,188 49,003 46,963
B 41,611 43,308 44,546 43,797 44,585 45,011 44,793 43,870
ERA R 3,218 3,460 3,713 3,280 3,403 3,384 3,193 2,288
H b 339 596 793 805
RERB/ KRR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
b v 1.79% 1.81% 1.82% 1.76% 1.68% 1.62% 1.60% 1.50%
B 3.79% 3.71% 3.66% 3.50% 3.27% 3.19% 3.08% 2.97%
A ERIL K 0.27% 0.29% 0.30% 0.27% 0.27% 0.25% 0.24% 0.17%
b 0.15% 0.27% 0.27% 0.29%
FH kR IFind, #BEIEA
FAH LR R EZ BN 15
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%.16: RRREEL (BHA)

TR 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A

AR 3,278 4,123 4,732 5,431 6,541 7,595 8,760 9,388
A AAE AR 555 616
AAH F R E 5,192 5,748
ZE R 3,013 3,024
A3 AR 2

- %7303

2GR 2,994 2,496 2,855 2,415 2,317 1,904 1,943 1,879
LIECRIA 1,157 606 879 636 714 651 758 545
P Ao R A 518 702 733 665 726 531 557 563
SBIEH. A AR 36 21 25 22 44 33 26 38
WA, WA RABIKA FE Fa ki Ak 5 5 7 7 7 2 8
KA FRBE AR I A 139 139 141 139 139 141 8 2
AFAE S5 SLk 260 133 320 184 83 121 126 158
B e 537 341 339 347 268 119 131 186
L 167 167 162 152 95 92 104 101
ARG Ao AR AL 42 37 29 1 5 5 10
Kk
15 8458 Bt ls SR ATRS 106 316 186 184 194 67 33 69
R R 4 gk 4 1 11 8 1
Skl
PAFoit R TAE 4 10 10 1
B G Fe B AR IR S Ak 8 5 8 57 6 31 95 77

P -%:S 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A

SRR 1.06% 1.24% 1.33% 1.39% 1.48% 1.50% 1.67% 1.68%
A AAE B2 0.60% 0.63%
AN o2 1.56% 1.61%
ZE MR 3.04% 2.97%
12 A F BRIk 3R

RERER

IS 0.62% 0.59% 0.45% 0.37% 0.32% 0.26% 0.22% 0.20%
)i 0.96% 0.44% 0.54% 0.39% 0.40% 0.39% 0.40% 0.31%
K Ao RAE 0.64% 0.64% 0.47% 0.39% 0.40%
SBIEH, A AR L 0.29% 0.14% 0.14% 0.12% 0.21% 0.17% 0.11% 0.15%
. A MRRBORA F Feft i Ak 0.04% 0.04% 0.04% 0.04% 0.04% 0.01% 0.03%
KA FRBE AR A T A 0.50% 0.45% 0.39% 0.32% 0.27% 0.27% 0.01%
AT A S Gl 0.19% 0.09% 0.19% 0.13% 0.05% 0.07% 0.06% 0.07%
B A 1.48% 0.93% 0.87% 0.41% 0.28% 0.10% 0.10% 0.13%
EH L 0.53% 0.51% 0.42% 0.40% 0.23% 0.20% 0.19% 0.16%
AE 78 A Bk b 2.94% 1.53% 0.99% 0.05% 0.18% 0.18% 0.32%
Kk
13 8484 B Aels QHARRS 1.31% 3.30% 1.55% 1.50% 1.63% 0.65% 0.27% 0.59%
R AR 4 gk 0.10% 0.02% 0.17% 0.12% 0.01%
Gkl
A Fedb s TAE 0.38% 0.06%
B R A AR Sk 0.12% 0.07% 0.07% 0.53% 0.04% 0.20% 0.49% 0.36%

AR IFind, BFIEA

FOF WA R 492 16
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A, KFABREAER

B 7: RARAEREL

e S — B AR TRT el — SR RTTF el TR T

18.00%
16.00%
2%

14.00%

12.00%

o W_W i

8.00%
6.00%
S S N N S SRR SR S N T S SRS S SRS SIS
O X N ORQS NSO NN O RN AR N O R N G
SR ARSI S S e S A A AR e S U 1 N LA e SRS G, - e S G ) A e S
']9‘19,19'9%‘19'19(19‘19%‘19‘19@:\%‘19‘19,19&%’19'19(19‘9%‘19‘19%@&%

FoFFR R IFind, RFIES

B 8: 4t ROE. Mt =3 ik fo ROE(FAL)*(1-94r %)

«=0==ROE (41t ) e N[O AAR T FF 3G ik e ROE(-AL)*(1-5042%)  ==0==ROE(TTM)

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

KRR IFind, BRHIEA
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A 9: BREAHFFHRBEE (TP, TKR)

— A (7 P) FEFREE CRER, FR, L)
18.01 7.00
16.01
6.00
14.01 13.16
| - w1236 50
12,01
10.01 4.00
8.01 3.00
6.01
2.00
4.01
2ol 1.00
0.01 -
S - TR S NN N S S N NS UK SE S N SRR S
0'1:\0 Q":\Q\ & '19(1:\ 6’3'0 Q‘f'& S (1/619/ Q({’bo Q’{'Sb 3 '19({'5 6‘9‘0 0‘1'&2\ o ‘L&b‘
v v Q,Q‘L > v (19‘1/ P> > (19% v 4

FoARR: IFind, BHIER

A 17: EHW+HRBEERA LT HENL
BE LA RHHL BEMER 2024Q1 2024H1 2024Q1-3 2024A

TR KA BV A B3] 1 B A EA 18.74% 18.74% 18.74% 18.74%
Wt A S ARARAT AN AT TR 8] 2 BIEA 18.69% 18.69% 18.69% 18.69%
HeX, AR AT AN PR F) 3 #MAEEAEA 10.00% 10.00% 10.00% 10.00%
Ao gk FAT A B 4 BIMEA 3.90% 4.83% 473% 4.73%
Ao 3% 4R B RN AT PR E) 5 BRIEBHEA 247% 247% 251%  2.51%
TOKE AR B PR 8) 6 HEAEEAEA 1.82% 1.82%  1.82%  1.82%
A S AARAT AN A T3] (QF1T) 7 BN EA 1.33% 1.33% 1.33% 1.33%
T (TR T EA RS 8 BA EA 1.29% 1.29% 1.29%  1.29%
TR T e S 4R A PR ) 9 BA EA 119% 1.19% 1.19%  1.19%
ORI AR A IR E) 10 EA A 114% 1.14% 1.14% 1.14%

FARIR: IFind, BHIEH

'/:— ~ NF&%% "‘
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B WERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
MR (42) GECE S

P/E 6.2 5.9 5.4 5.1 4.7 HALEMA 40,907 47,993 51,936 57,075 62,438
P/B 0.87 0.74 0.67 0.60 0.55 F BN 90,766 102,585 108,787 116,874 125,939
P/PPOP 4.19 3.68 3.50 3.23 2.99 LS & 49,859 54,592 56,851 59,798 63,501
H BT TN 5,767 4,655 4,562 4,790 4,982
EPS 3.75 3.95 4.29 461 493 Hedk BN 14,911 13,983 15,102 15,555 15,866
BVPS 2671 3155 3507 38.83 4284  EFidKA 61,585 66,631 71,599 77,420 83,285
PPOPPS 5.58 6.35 6.67 7.24 7.82 B F b 33,557 35,083 39,338 42,831 46,429
DPS 0.60 0.90 0.98 1.05 1.12 B B An 592 663 716 774 833
B8 ZATH 15.99% 22.77% 22.77% 22.77% 22.77% W 5B H 24,012 23,670 26,492 28,491 30,482
Ml s F 257% 3.85% 4.18% 4.50% 4.80% kA3 28,028 31,548 32,261 34,589 36,856
WehrEE Bk SN -130 -262 -262 -262 -262
PR IG 19.76% 17.83% 15.00% 12.00% 11.00% % &7 4] 36,838 41,965 44,059 47,822 51,637
ik 21.23% 17.69% 14.80% 13.00% 11.50% & =BJAHR % 8,940 10,679 12,059 13,495 15,043
ENE g 14.80% 15.07% 13.35% 10.88%  9.48%  #)id %% 27,898 31,286 31,999 34,327 36,594
8 R ARGk 15.99% 15.22% 13.53% 11.06%  9.84%  Fiig#h 2,289 4,065 2,560 2,746 2,928
T RS % 513%  4.84% 4.65% 4.45%  4.35% & #|iE 25,609 27,221 29,439 31,581 33,666
FHAELRFREFE 3.60% 3.54% 3.29% 3.16%  3.09% Ja#%F|E 25,535 27,127 29,345 31,487 33,572
FHGEFATEF 2.01% 1.94% 1.80% 1.70% 1.65% FF Ak

F ¥t & A e E 2.18% 2.06% 1.88% 1.76% 1.70% %G 1,252,718 1,476,063 1,697,472 1,901,169 2,110,298
% 8 £ (NIM)-) B4 1.62% 1.66% 1.57% 1.54%  1.53% R BB S 43,794 43,868 43,700 43,401 44,672
%4 £ (NIS)-] S 44 1.42%  1.48% 1.41% 1.39% 1.39% %4 1,213,753 1,437,254 1,653,773 1,857,768 2,065,625
RN L L O £ -22.76% -19.28% -2.00% 5.00%  4.00% #FEK 1,234,916 1,374,239 1,539,148 1,693,062 1,828,507
XN SN 33.58% 27.97% 27.46% 26.28% 25.03%  AAKRAT 129,131 147,305 171,706 194,028 216,341
FRAN 38.99% 35.52% 37.00% 36.80% 36.60% [ ik = 76,082 101,144 104,178 106,262 108,387
P& T IR 0.96%  0.94% 0.76% 0.75% 0.75% Rk 7= 408,567 422,963 495,161 549,406 603,302
R AT ALE 8.20% 12.99% 8.00% 8.00% 8.00% 4 &% 2,692,847 3,098,751 3,512,505 3,894,522 4,263,534
DY it KAt 2,711,662 3,125,232 3,536,867 3,924,331 4,309,302
S IR ON 9.0% 17.3%  8.2% 9.9% 9.4% H 1,588,536 1,869,624 2,146,328 2,425,351 2,704,266
HF 4 N -228% -19.3%  -2.0% 5.0% 4.0% B RATHZ 109,189 54,640 54,640 54,640 54,640
% H bk 830 15.7%  -6.2%  8.0% 3.0% 2.0% Rk Rk 387,877 473,020 501,401 521,457 537,101
ESITION 6.4% 8.2%  7.5% 8.1% 7.6%  KATIRH 371,083 433,397 511,408 567,663 624,430
=R 3.3% 45% 12.1% 8.9% 8.4% & itk 2,456,685 2,830,681 3,213,778 3,569,112 3,920,437
AT A)IE 3.2% 13.9% 5.0% 8.5% 8.0%  fifra-it 2,509,452 2,890,972 3,279,365 3,641,951 4,000,446
F) i % 50 10.4%  12.1%  2.3% 7.3% 6.6% M AR AL 202,210 234,260 257,502 282,380 308,856
%) 10.7% 6.3%  8.1% 7.3% 6.6% AR RAKF = 1,811,196 2,089,099 2,402,464 2,690,760 2,986,743
V2 4 F ) 10.7% 6.2%  8.2% 7.3% 6.6% KERE

BAIGA 15 R A F 0.78% 0.78% 0.76% 0.75% 0.75%
ROAA 1.01% 0.93% 0.88% 0.85% 0.82% T RAvE 0.76% 0.76% 0.77% 0.76% 0.76%
ROAE 15.08% 13.59% 12.88% 12.48% 12.07% TR 44 mE 0.96% 1.27% 0.95% 0.90% 0.80%
RORWA 1.52% 1.40% 1.31% 1.24% 1.19% HK&EL%E 461% 389% 336% 299% 280%
FAKA R 3.50% 2.97% 2.57% 2.28% 2.12%
PR Z 15.01% 15.32% 14.83% 14.68% 14.60% Rk

—RF R 11.01% 11.03% 10.56% 10.35% 10.21% A%k 78.86% 78.95%  79.09% 78.39% 78.04%
S —REARARE 9.64%  9.84% 9.52% 9.43%  9.38%  SFE/E KT 46.20% 47.23%  47.99% 48.45%  48.97%
R A AR % 3 66.79% 66.85% 67.93% 68.57% 69.31% #FEFFIEK 45.54% 43.97%  43.52% 43.14%  42.43%
A AT 1341  13.34 1374 13.90 13.95 R LK F/IEKF 2.81% 3.24% 2.95% 2.71% 2.52%
SRR IFind, BEIEA
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