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Tl 5R1T(002142.52)

AT
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BEWMEOE, SLNEMK
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M. 23.36 %

BIN:

TRSRITA TR 2024 E£EIR, 2T 2024 ELWE VKA 666 27T, FEELEK 8.2%,
SSIMAEEEFE 271 27T, EEEE 6.2%, FE4INNEY ROE 4 13.59%, BHE
2024 £k, AT REEIEELLLIEK 15.3%, EPRSIMERLIEK 17.8%, 72k

FEEIE HHEF LK 17.2%, AT 2024 ENLAREAMENL 59.43 27T, HEIRE
- s ABTEASLBRBRNEFEN 22.77%,
AT ML www.nbcb.com.cn Slzﬁaﬂ:g‘ H
R/ TRALBRAREERAT8.74% W BHRIMEFELE, BAIEERFLER, THRT 2024 AEEFEREEEK
SREREHIA 6.2% (+7.0%, 24Q1-3) , BN ZEASBFILEFRITTIR, A5 24
BEAE TR 6,604 - s .
v o LB VIRNBERE 3 SRR 08 M EAAT 8.20%, HBHFAWA
2L, I )4 y
o B B E ) KEEIRET 3 BREIRF 04 MENAE 17.3%, BEBFRINLE, BETHEX
BATE ({27T) 1,543 ENTFEV SR, FERAZERETRE, 24 E2ERLEHIE 9.9%
B A R E>ZT) 1,524 (-9.3%, 24Q1-3) , HfhiFBUABEE TBHERIELMRABEK R OKE
SRSAT () 8155 ¥R, AT 24 FELEHMIEBRARL RIS 6.2% (+0.3%, 24Q13) , i
R RHRE % . ,
S = ATPRLSHEEE, 2EFRARALFUNFLL I 19.3% (-30.3%,
fREsE 2401-3) , 4 FERRUAERBERNDE— SRR SEE,
— ERT e SPR30015E]
B EEBRERE, ¥V REFTRHR. THEIT2024 £X%E 24 1.86% (1.85%,
‘;g; 24Q3) , AF) 24 ERBEKFILEH EE, BLLHEIEX 2BP, FUut4TE
20% WEREKFE, BEFMMTITS AR E~ENEEENERX, NEFRHX
o E, AT 24 FRWHRKAE N 4.84% (4.92%, 24H1 ) , BERIEFITHEFRE L,
10% AR EEREBE, 24 ERTFHREAREN 1.94% (1.96%, 24H1) , Bt
200400 2024-0821 20250102 TFE 7BP, FlUitSEEmARAIBAEMERX, WNEREH LEXRIE, AS 24 F
REHEER SR EFRIEF 0.5pct E 69.3%, FkEHABAREIEF, I
BXARE WAE, AT 24 ERBAFFLBK 153% (+14.9%, 24Q3) , HAHRK
[ FRiT% ] SR (002142.57 ) *HIF S B FUERELEIGK 17.8% ( 19.6%, 24Q1-3) , BRIFERMIER, HEWRE, T
RS TR AR 520250200 BRATX A SR AT E S BRI LK 24.4%/9.96%, AU S BRERM
iE 37 53 4T THAE, FHESHIHEATIBRRRELIEK 11.3%, FHREEM
ﬁ%ﬁ- R BB RS *E'l%i%ﬁxa@mi%, ?%E/ﬁ% 24 Ej{ﬁ#\%ﬁﬁttiﬁéﬁ 40.2%, ﬁl‘\ %Eﬁ‘%jﬁﬁ-
$1060520080003 AT 24 EXRGFHELLEK 17.2% (+17.6%), 24Q3) , BAERIFRIRIEK,
Y UANZHEQI052@pingan.com.cn
> > ;él{\ ;} R=]
wH flfeog‘is’?if; 2023A 2024A 2025E 2026E 2027E
XUMIAO533@pingan. com.cn N ONGCYED) 61,572 66,560 72,689 80,183 88,661
5 B IR YOV (%) 6.4 8.1 9.2 103 106
=R REEM S 3% FE(E A IT) 25,535 27,127 28,898 31,868 35,282
$1060124070021 YOY (%) 10.7 6.2 6.5 10.3 10.7
LILINGXIU785@pingan.com.cn ROE(%) 15.5 14.1 13.6 13.9 13.8
N S, EPS(H/5T) 3.87 411 4.38 4.83 5.34
& oA PECE) 6.0 5.7 53 43 43
=3 Qg - PIB(1%) 0.87 0.74 0.72 0.64 0.57
) \

ERFR: wind, FLUHFTEA

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



PEIFUES TRIRIT - ARERAT

B RERERERE, BREKERE TR, TERT 24 ERTRERLFFEIZFTELRT 0.76%, RIVNEAT 24 FLEFL
FREREREN 1.17% (0.87%, 23A) , AREMENEFEH, MUHNSTERFRENKEX, ERATEA~REH
A, AT 24 ERDPARTIT AR RRARED A 1.68%/0.13%, 43 FIIRELEER EFF 1BP/3BP, BIARIFTER,
BIEMIEIRTE, A5 24 FERETRINEL 3 ZREAK TR 5BP E 1.03%, WHEARIFLLHFER EF+ 3BP E0.93%, HAERTR
BREARETIR. GAXE, AIBTRERMERDMRL, FitAFEREENTE, RE&HH, A5 24 FREEEER
FHRFELL S BUTREL 3 ZE R TP 15.45pct/11BP & 389%/2.97%, B/NIE TR, BN KEPBASEL,

B RREN: BRRARTEL, PLANEMK. TRRTEABETHRMT, Z@mTEhBRES. TRk ass =S
M EMNEIRFANTROKIEE SN, BRERffiaey K, BREHDTERY, ERBEFREFMT, FINREALTR
RBELEMUSEE M T RTIE, 225 24 FRANLEK6.78 MEFVRE 22.77%, RENERHEEH#—FME, &
BESELRERENTRACBERDE, BMVNMETIEAS 25-26 ERFIFN, FHILAS) 2027 EBFAFN, FitAS
25-27 £ EPS 4374 4.38/4.83/5.34 Jt( J& 25-26 FEFUN 5> 54 4.49/4.95 JT ), XN B FEE 5 54 6.5%/10.3%/10.7%( /&
25-26 FEFHEHE D H 4 9.6%/10.2% ) , BRIASIEMNITR 25-27 £ PB A 512 0.72x/0.64x/0.57x, £EF AT HHUERER
t, KEBMATHRFEN. AFREBFEFRETELEY, $#3F “BIEE" TR,

B RERE: 1) @F TOSBTLATREENBTHETT. 2) AIXTHSETLEZRFEETH. 3) FEALRENIMK
S| % fERMRBLIETT.

BELE FERRMEAARAARRE , WEHRETAHRERGARRE, FRECAFTIZAEARRERERNFHAN A, 2/5



PEIFUES TRIRIT - ARERAT

®1  TIERTT 2024 FERBDIER

BhT 2023H1 2023Q3 2023A 2024Q1 2024H1 2024Q3 2024A
EAN 32,144 47,235 61,585 17,509 34,437 50,753 66,631
Yoy 93% 55% 64% 58% 7.1% 7.4% 82%
EIISE 09N 20,178 30,209 40,907 11,502 23,154 35,317 47,993
YoY 16.6% 10.9% 9.0% 12.2% 14.7% 16.9% 17.3%
221 O 3,590 5,375 5,767 1,436 2,696 3,749 4,655
EAIFEE S Yoy 1.3% 35% -22.8% -22.8% -24.9% -30.3% -19.3%
(&it) (ERR{ERS 6,580 8,137 8,940 3,907 7,162 9,573 10,679
Yoy -4.3% -182% -14.3% 55% 88% 17.6% 19.5%
e r 20,671 29,1727 36,838[ 11,796 22,796" 33,230" 41,965
YoY 7.9% 1.2% 32% 9.0% 10.3% 13.9% 13.9%
1385FiE 12,947 19,349 25,535 7,013 13,649 20,707 27,127
Yoy 14.9% 12.6% 10.7% 6.3% 54% 7.0% 62%
=211 0N 15,591 15,0917 14,350 17,5097 16,9287 16,316 15,878
FliaE Yoy 102% -1.9% 97% 58% 86% 81% 10.6%
(2aF) 13685 6,349 6,402 6,186 70137 6,636" 7,058" 6,420
Yoy 14.4% 8.1% 51% 6.3% 45% 10.2% 3.8%
B&EFE 2,600,260 2,670,228 2,711,662 2,888,206 3,033,744 3,067,666 3,125,232
Yoy 16.1% 15.3% 14.6% 14.3% 16.7% 14.9% 15.3%
BERSER 1,168,660 1,216,784 1,252,718 1,362,110 1,409,328 1,455,705 1,476,063
YoY 18.1% 18.9% 719.8% 24.2% 20.6% 19.6% 17.8%
NGIEN 624,841 639,327 661,269 747,499 776,702 814,736 822,628
EEREE ﬁtb 53% 53% 53% 55% 55% 56% 56%
TEENR 440,965 473,934 507,197 520,940 523,148 545,981 557,735
74 38% 39% 40% 38% 37% 38% 38%
=R 102,854 103,523 84,252 93,671 109478 94,988 95,700
=754 9% 9% 7% 7% 8% 7% 6%
FEREm 1,551,877 1,585,254 1,566,298 1,819,988 1,842,401 1,863,759 1,836,345
Yoy 24.2% 26.6% 20.8% 14.8% 18.7% 17.6% 17.2%
BRI 546,732 501,938 575,404 563,767
=774 35% 32% 31% 31%
EHREAR 939,827 1,003,419 1,266,997 1,272,578
=774 61% 64% 69% 69.3%
BEE 1.93 1.89 1.88 1.90 1.87 1.85 1.86
BEEE 5.18 5.13 492 484
TASSEEE (%) FERA= 1.94 2.01 1.96 1.94
3737 9N+4 34.82 37.23 38.99 31.53 32.77 33.43 35.52
ROE (£E4k) 16.15 15.94 15.08 15.51 14.74 14.05 13.59
PNk 0.76 0.76 0.76 0.76 0.76 0.76 0.76
e Xixx 0.55 0.54 0.65 0.74 1.02 1.08 1.03
BFRRIEE (%) hEERE 488.96 480.57 461.04 431.63 420.55 404.80 389.35
EEitk 3.71 3.66 3.50 3.27 3.19 3.08 2.97
BL—REFFTRE 9.76 9.72 9.64 9.26 9.61 9.43 9.84
BAREER (%) |—REFREEX 10.63 11.15 11.01 10.51 10.85 10.63 11.03
BEXREE 14.80 15.26 15.01 14.26 15.28 14.96 15.32
FSEAUM 9,036 9,870 11,012 11,282
YoY 23.8% 225% 225% 14.3%
FAABITERE (P) 21,620 21,487 25,902 24,507
. —. |YovY 38.6% 25.8% 25.8% 14.0%
USiEE (7)o Amizaum 2,453 2,618 3122 3,036
Yoy 39.6% 31.6% 31.6% 16.0%
B~ mRE 3,460 4,021 4,049 4,735
YoY -71.5% 1.4% 17.0% 17.8%

ERFR: Wind, A4E, FLUSHEAT
2 FERFIHN, LEETEREHEE 5T
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EIFUESS

TBRIT - AREHRRT

# = AR B BAT TEMEIEE
SHEE 2024A  2025E  2026E  2027E SUEE 2024A  2025E  2026E  2027E
52K 24 57 1,481,122 1,732,913 2,010,179 2,331,807 fREERE
IEERA 1,374,239 1,511,663 1,662,829 1,829,112 TERRIg KR 17.8% 17.0% 16.0%  16.0%
NS ENAgaEm 101,144 111,258 122,384 134,623 ERAFBKE 153% 13.8% 13.3%  13.4%
B BT 3,059,942 3,481,606 3,945,898 4,474,538 BRFERKER 153% 13.8% 13.3%  13.4%
B A 3,125,232 3,555,893 4,030,092 4,570,011 FRERKE 17.7%  17.0% 16.0%  16.0%
=P 1,869,624 2,187,460 2,537,454 2,943,446 HERFUBKE 152%  14.8%  13.6%  13.8%
THE AR 2,830,681 3,249,336 3,690,351 4,201,018 HF BN KRR 17.3% 13.3% 13.5% 13.4%
faEat 2,890,972 3,314,257 3,762,797 4,274,282 FHRARMEFUANER -103%  -50%  3.0%  50%
PN 6,604 6,604 6,604 6,604 RO 81%  92% 10.3%  10.6%
A8 RS 233,151 240,492 266,029 294,329 RERFHIEKE 13.9% 12.0% 12.1% 12.3%
B RS ET 234,260 241,636 267,295 295,729 BRI 121%  65% 10.3%  10.7%
R RS A3t 3,125,232 3,555,893 4,030,092 4,570,011 ERSJE SAINER SRz S 6.2%  65% 10.3%  10.7%
- FERBAGL 70%  61%  57%  54%
#rRE P AT PRI L 35.6% 34.0% 33.0%  32.0%
SitEE 2024A  2025E  2026E  2027E FERMA 0.78% 0.85% 0.85%  0.85%
NPLratio 0.76%  0.76%  0.75%  0.75% Frigfig 13.0% 13.0% 13.0% 13.0%
NPLs 11,267 13,170 15076 17,489 BFEH
BREBEXR 389%  354%  328%  303% NIM 1.86% 1.84% 1.84%  1.84%
L 2.96%  2.69%  2.46%  2.271% &8I ROAA 1.44%  1.41%  139%  1.38%
—MOER /NS E 210% 1.96%  1.83% @ 1.73% #%%&#1 ROAE 19.3%  19.8%  20.8%  21.1%
RE A p 0.90%  0.80%  0.80%  0.80% ROAA 0.93% 0.87% 0.84%  0.82%
FRERZEE 0.77%  -0.68%  -0.70%  -0.69% ROAE 141% 136% 13.9% 13.8%
X _ man
ik AL BT BFLE 79.22% 79.22% 79.22%  79.22%
RIUTEE 2024A  2025E  2026E  2027E eSS 47.39% 48.73% 49.88% 51.02%
EXISTON 47993 54355 61716 69.967  gmaymumimum 43.97% 4251% 41.26% 40.02%
BFEBRAEBAN 4,655 4,422 4555 4,783 RITRIN /B 324%  3.13%  3.04%  2.95%
R TON 66,560 72,689 80,183 88,661 BARR
EURE RN -663 724 -799  -883  wGRAKRE 9.84% 9.60%  9.39%  9.19%
REFIFE 41,965 46,989 52,662 59144  mxzEE (MEX)  1532% 1441% 13.64% 12.93%
HREE -10,679 -13,660 -15908 -18,453 DR =(¥,mn) 2,089,099 2,376,980 2,693,963 3,054,879
BLATFIE 31,286 33,329 36,754 40,691 RWA/EH = 66.8% 66.8% 66.8%  66.8%
% F5E 27,221 28,999 31,978 35,404
13 %58 27,127 28,898 31,868 35,282
FRRIE: wind. EZIEZSHFTAT
BT A HAA KA AT RIS, ME BRSFARRER GRS, AR R RR ERR A, 4/5



5 %2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BMNMKRIBTHHRI 20% X L)

#  FE(Fur6eMBR, BMFRIZBTHHRN 10% E 20% 28 )
B M (Fut6 MBER, BRNFRIAENTHRAAL10%ZE )

=] B (6 MAMN, BRI STmHRI] 10% X £ )

TR EFER:

BFAT (Fut6 MNER, Tl igsiRkME ThizmRM 5% L)

i M (Fur6e MAW, TVIEHERNBXNTZRNELS% 8 )

SETAH (FItr6e NERW, Tl is% RIS THHRI 5% L)

AR FRARREIER:

HREBEEIIRENSHTIH( —AHEZAN ) BEAARIREFIA: KARF FEIESHELIHSE FROIE SRR SEH V&%,

FRIEFBRMERA S REESFRA LS HE. AATHARBRERHN EATNEZRSHUNEAR FNTETAR
i, AZERE P#HTRARKEREEINSE, WA EXFHE FHEAE. KRASHRRENRMAS LR
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHR—NTNRELEHAENT S, SEHTIESXZNFERNNTE, BEESRONKE. BESLNILEE
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

"EEH:

_7R
BRE EARGFRIEFRNERAS (U THRFRILES ) NBEEAERAMELVY AL, REFRIEHFELETE
AXE, AEERSNEFATREE. SMNFRALRENME. ARRHEENATEFEMBA,
LIRS HABHRRE AN/ E L EW TS AANTE, BEFRIEFAEERIERHMRTENE, RETHEL
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHETES AREMBARA —BREFRELNRE. ARERZFRERRRES 2T RNTERE .
RBEEDHTTE MEFHAR. BRRERENR KRS TR T ZBLIRE B AL B A, TSR LIRERTE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2025 FRIVFTH . RE—DIRF

—— iy, W 2as
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