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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-S'2 5 N 9,274 11,077 12,402 13,392 14,612 16,344 %A 3,497 5,001 7,130 7,756 8,573 9,893
3K & 19.4%  12.0% 8. 0% 9.1%  11.9% R & 6,067 7, 441 6,736 7,526 8,211 9,185
ER-RIZ 5 ¥ -7,643 -8,708 -9,629 -10,114 -10,999 -12,251 5 1,517 1,426 1,547 1,530 1,537 1,591
%4 BN 82.4%  78.6% 77.6%  75.5%  75.3%  75.0% B O /b s 1,028 646 919 898 970 1,069
£ 4] 1,631 2,369 2,772 3,278 3,613 4,093 AR 12,109 14,515 16,332 17,710 19,291 21,739
%4 AN 17.6%  21.4%  22.4%  24.5%  24.7%  25.0% %58 K~ 67.8% 72.0%  75.1% 76. 4% 77.5% 79.2%
B Ak B B e -83 -91 -99 -107 -117 -131 LIRS 224 622 628 628 628 628
VR O 0.9% 0. 8% 0.8% 0. 8% 0.8% 0.8% 2R 2,338 2,224 2,151 2,182 2,297 2,394
HEER -377 -451 -495 -536 -584 -654 %5 K 13.1% 11. 0% 9.9% 9. 4% 9.2% 8. 7%
VR O 4.1% 4.1% 4.0% 4.0% 4.0% 4.0% PR 1,575 1,371 1,377 1,430 1,447 1,464
ERRA -396 -323 -383 -402 -438 -490 IR /E 5,738 5,644 5,410 5,458 5,594 5,711
%4 BN 4.3% 2.9% 3.1% 3. 0% 3. 0% 3.0% % .8 - 32.2% 28.0%  24.9% 23. 6% 22.5% 20. 8%
& -392 -524 -550 -603 -643 -719 * & &t 17,847 20,159 21,743 23,168 24,885 27,449
%A AN 4.2% 4. 7% 4. 4% 4.5% 4. 4% 4. 4% 48 414 H 363 216 3 3 3 3
B AL ATA)E (EBIT) 383 980 1,245 1, 631 1,830 2,099 R A 3R 6,584 7,763 9,038 9, 431 9,927 11,057
%45 AN 4.1% 8.8% 10.0%  12.2%  12.5%  12.8% R R Rk 980 1,530 1,456 1,613 1,749 1,938
M % 5% R 54 92 59 100 11 127 W N 7,927 9,509 10,498 11,048 11,678 12,997
%4K BN -0.6% -0.8% -0.5% -0.7% -0.8%  -—0.8% * 5 0 0 41 36 26 16
FEBALK -141 -140 -137 -133 -138 -152 2R K R 181 161 239 199 213 232
NARMERF N E 0 0 0 0 0 0 e 8,108 9,670 10,777 11,283 11,917 13,245
A 22 16 34 20 35 40 & 8 AR R RS 9,320 10,026 10,471 11,279 12,236 13,328
%AL AT A9 6. 5% 1. 6% 2.7% 1.2% 1.8% 1.8% N 1,357 1,357 1,357 1,357 1,357 1,357
2 o A 324 1,000 1,266 1,658 1,898 2,164 A o Be Al 2,472 3,151 3,487 4,322 5,280 6,372
R IREES 3.5% 9.0% 10.2%  12.4%  13.0%  13.2% VO ARG 419 464 494 607 732 876
Bk S 6 3 7 5 4 6 R AR AR SSH 17,847 20,159 21,743 23,168 24,885 27,449
A AT A9 330 1,002 1,273 1,663 1,902 2,170
RS 3. 6% 9.0% 10.3%  12.4% 13.0%  13.3% e R S5
FIT 43 L -30 -82 -154 -158 -181 -206 2022 2023 2024 2025E 2026E 2027E
BT 43 FL 9.0% 8. 1% 12.1% 9.5% 9.5% 9.5% E: U Eo
& A 300 921 1,119 1,505 1,721 1,964 B 0.156 0. 601 0.754 1.026 1.176 1. 341
VRO AR ARE 88 105 96 113 125 144 AR 6.868 7.389 7.717 8.312 9.018 9.822
1 & T B A8 4 FliH 212 816 1,023 1,392 1,59 1,820 H R BEREER 1.030 1.845  2.217 1.135 1.380 1.811
EEES 2. 3% 7. 4% 8.3% 10.4% 10.9%  11.1% A BE RE A 0. 055 0.212  0.222 0.410 0. 470 0.537
R E
P h % O N ) &l aE 2.28% 8.14%  9.77% 12.34% 13.04% 13.66%
2022 2023 2024 2025  2026E  2027E B AR EE 1.19% 4.05%  4.71% 6.01% 6. 41% 6. 63%
& A8 300 921 1,119 1,505 1,721 1,964 FN AR F 3. 44% 8.38% 9.90% 12.34% 12.71% 13.32%
VR ARG 88 105 96 113 125 144 Wk
B/ 604 528 510 427 448 480 ER- XX SIS T 0.01% 19.44% 11.96%  7.99% 9.11%  11.86%
kB E -25 -9 -34 -21 -38 -45 EBIT K% 23.16% 155.81% 27.13% 30.96% 12.20% 14.72%
TiEFeTH 517 1,064 1,413 -372 -259 58 & A KR 199.68% 284.60% 25.43% 36.06% 14.64% 14.05%
28 EHNLLHER 1,397 2,504 3,008 1,540 1,873 2,458 B EEKE -6.93% 12.96%  7.85% 6.56% 7.41%  10.30%
AT R -64 -110 -165 -340 -439 -437 k¥ 4 V]
#HF -2 -329 0 0 0 0 SR 227.2 193.6  188.9 185.0 185.0 185.0
i) 14 0 32 20 35 40 5 B A R 78.0 61.7 56.4 60.0 60.0 60.0
BEFHALSHR -52 -439 -134 -320 -404 -397 ISR 241.7 213.5  215.4 225.0 225.0 225.0
AL AT 10 0 0 0 0 0 B % 7 B R4 87.4 70.3 61.2 54.8 48.1 41.8
B A 3R -287 -145 -173 -5 -10 -10 -3 §- %]
b)) -87 -155 -547 -587 -640 -729 R /ARG -32.18% -45.62% -64.62% -64.93% -65.89% -69.52%
% F BB ALAR -364 -300 -720 -592 -650 -739 EBIT #) 8 4R Fef& 4 -7.1 -10.6  -21.2 -16.3 -16.5 -16.6
AEBRE 980 1,766 2,155 628 819 1,322 ® R 45.43% 47.97% 49.57% 48.70% 47.89%  48.25%
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