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HAVIERES . S0930521090001
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dongwx@ebscn.com

Tin¥iE

SRR (1ZER) 63.12
BHE{ZT): 910.87
—FR/&RE(T): 10.61/15.06
i3 BiRFE: 61.19%

RYTENES

50%

388558883 383883
MRS FIR300
ZRBRE: Wind
WrznzR I
% 1M 3M 1Y
s 3.07 -0.07 28.47
#a3 -1.43 0.42 35.50
HESRE: Wind

B

TUNERIT R 2024 FFEERS, KIF WU 383.812, RELIEK 9.6%, LI
Y3E%FIE 169.8 12, FILEIEK 18.1 %, 2024 FAIN T HHE =W E N 16%,
EEEIRFA 0.43pct,

=i

2024 FEYIEEFIALLIRF 5.7pct, 25Q1 BFIMNRAIFEAL, HMMRIT 2024
FE WK, PPOP. JIREFIIARLLIZE 257 9.6%. 9.5%. 18.1%, 3 1-3Q
SRNEE+5.7. +6.1. -0.6pct. EWEEMAL L, F#FSUWANRLLIGK 4.4%,

MR 1-3Q $#F 0.5pct; IESURANBELIER 20.2%, ERFRE 1-3Q KigeFH
16.3pct. FNDBFIFLCIMFTL, AEY K. FRBRNAETERTRST, 2504
shllb S8R 21.8. 16.1pct; MIAFREWE, MEY K. IFFSUWMNIERBIEE,

BE. EVERARERER, AERARIER/NEEEA, KEERMEERE,

25Q1 REIEWRBFNIGE AN 2.2%. 17.3%, B EF575HITE 7.4, 0.8pct,
EWIEE N EGERRETREREEN. 2501 FHKBMAFTIIERE
®, BIERERSA, ARTRTREFRFUFBERT, KEETEIERE.

VFREESTITL, EEEBEEI “FiL” . 2024 F£R, MMBITEER
BIELIEE S 14.8%, 183EER 3Q KIZA 1.4pct, I REBESTITI; Heb, B,
SRS AR LLILED G 16.2%. 11.5%, 3% 3Q RHFIZLEH+0.2. -2.5pct, 4Q
B, SRRA. REEIIREES 58 273 12, 93 1Z. 58312, HF.
EERLATHFIELL S 55 12, 27812, IFERELEZZEHREHEMK.

MERBRBREWRE, 4Q BFHALR (BWHN) . SEERAREESHNH
212 {Z. 6112, 2024 &K, HAGTR (BWHR) . SEERREARLLILES 5
7919.9%. 9.2%, 1BEEK 3Q RN FIZEzH+1.9. -2.8pct. HREHEFERMAME
KRR, 2024 FR, ik, FE Bk ERNVBERERRTRLLEE
75179 26.3%. 21.5%. 29.5%. 29.9%. FBELIGE, 2024 F3XK, EEI%IE.
PAZER. PABREREMREIUEERDFIN 12.2%. 8.2%. 6.7%, W2F

SEEREETE D57 44.4%. 39%. 16.5%.

RIBATIAE, 25Q1 K, IFREMILK 6.2%, HIFRaY Kok, 2025 &F
EREBEHERETRHE. TARATF. EREF, MAESTEZFIE,
IMEBRERE N AR SEEM ENER#EHPASIGRTER, SEERESIUES
R, VUNETIT 2025 FERKBIEEEST 2024 &,

TFRRIEIEIALL 3Q RIBF 5.5pct, FRRGLLFAE 66%. 2024 R, HNIRITH
B, FREILLIZES 515 14%. 21.7%, 1B&RE 3Q K733 1.6 5.5pcts
2024 R, FRAETBAFGELE 66%, 18 3Q KIBF 2.3pcto EFFILM 2273
2, Hep 4Q BEI8IN 957 12, H, ™. TEEREESFIA 588 2. 291
2. mpERGEHE, 4Q BENMHEF. BELAGEED ) 239 12, -375 12,

2024 FRERFHUE 1bp E 1.41%, £2FBEWE 9bp, 2024 &£, HMEIT
BEERBEEN 1.41%, BRPEATHE 1bp, (1) Ff=k, £EHX~UEE 3.64%,
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RER. LEDHITHE 8. 23bp, BFWHEXTHEEIERR LPR TiE. #EE
HRAHFRIPE., IARERANRTTERZERM, BN EBNRTTERT, 65
RAFHIRATRDEE TR (2) ffklw, 2024 FRMBRITHRAE 7
MRARDHIN 2.13%. 2.04%, FRATKIRFERDHITE 4bp. 15bp. 2
AHIRNZ A N AZRMEREN, SERREANGEN, MERARKEER.

EBWNIEERR 1-3Q KIEERE, TEZSHMIEBBARIR. MIMERIT 2024
FIEBWRNRELIEK 20.2%, EFEKAT=ZERF 16.3pcto 2024 FIEEUN
HEWRILLE S 36.3%, RLLIRFA 3.2pcte IEBMATEMR L, (1) %FLE
BRASUWNFELL T 8%ZE 37.2 12, BEIEE 1-3Q BULZE 0.1pct, IRATFFEE
ESRITRVSIMNBRNEMER; (2) BHMIEBRABL ARG K 35.3%
ZF 102. 112, 15%% 1-3Q #&F+ 25.8pct, AW AANELIRE ST 97.7
1Z, REFIEM 27.212; HP, 4Q BFKHEWE. 2ANEEHRESIT 27.6
1Z, Etb %18 18.7 12, TERHXRTITFET, B M ESRAT IR B UEIE M,

FTEERTT 0.76%, 25Q1 A=HRELEFRIFRTE, 2024 F£X, MMEBETH
RETFERN 0.76%, K 3Q KIFFE,;, HP, XNAHH (AMI) RREE 0.75%,
1% 24Q2 KTk 1p; BEERRE 0.77%, 1% 24Q2 KiZFH 1bp. 2024 &K, *
EEA 0.55%, 3% 3Q K TFE 4bpo 25Q1 K, FEHFZE 0.76%, HLERIFI
Eo REAM, 2024 FiHRERRBERSK 74512, B 7.7%; HA, 4Q
BEIHE 28.6 12, BLLZIR 11.1 12, 2024 kK, KREBEXN 541.5%, &
3Q REEFE 1.8pct; IKEILLA 4.11%, %% 3Q KEEPE 1bp, 25Q1 &, REES
% 530.1%, REM T 11.4pct, HREEEDLAFITILRSKE,

BEREAZTEBERBDEFH, 2024 EHLF/IMBIRAE 24.47%, 2024 XK,
MERITAZIO—R/— R/ B ETBE 757 8.85%/11.05%/13.8%, % 3Q K435
127+ 9/5/2bp; RWA RILLIEE R 6.6%, %% 3Q K TFE 3pcto 2024 EHINETT
DETLLEI A 24.47%, R EFRFA 1.95pct, BE 25Q1 5k, HF IO ARt
RERZFM, ABSREEE 63.1212 (4Q k7 60.49127T) - HEE 48 12
B, MEEERERSE 103.98 12, KERLLH 69.32%,

BRI, HES5FR. ABLEWNM. FHINL, MEFEBESHTK=A. &
ZRSREZFE, 2024 FEWKREFIGEYL EHRITMA KT, EEHE
RZERAHE M RAIEEEFMER, TE 2025-26 &£ EPS Fll E 3.13/3.65
7T, RRFNA 3.44/4.05 7T, i 2027 £ EPS TN 4.26 7To 2025 241
MERIT “TTHR” HIRKE 2, EERMIIENEEZL, RIBABXT 2025
F—ZETEZEBRNRE, AEEHREMENM “FI4” , EEReERFE
&, BFNGRE 17% UL, BEXREmIERR. #F “EN T4

MR BMEFMEEFTRITE, THUERERFRFERELIRAE.

& 1. AREFAITNSGEER

et 2023A 2024A 2025E 2026E 2027
WA (BT 35,016 38,381 40,580 43,743 47,577
RN T 6.3% 9.6% 5.7% 7.8% 8.8%
%8 (BRI 14,383 16,983 19,749 23,020 26,895
BRI KR 23.2% 18.1% 16.3% 16.6% 16.8%
EPS (%) 2.43 2.81 3.13 3.65 4.26
ROE (ABBAE) (%) 16.4% 16.7% 16.9% 17.1% 17.4%
P/E 5.95 5.14 4.61 3.9 3.39
P/B 0.91 0.80 0.73 0.63 0.55

RERIR: Wind, XAIESHRATUN, RBRNBTIEN 2025-4-11; JE: 2023 FERASA 5930 1275, 2024 FRAH 6049 12
7T, 2025-2027 FHNRAILIR 6312 1Z7T.
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1: IMNBITERREFIRITHEER 2: HuMERITL SR LG EIF
37% “0 1-3Q24 %2024
32% b o 35 |
27% | \ T T ;/1.8
20 +
22% | ~_ ? %16.1/
— %
— 10 +
17% | !z_q=\ % / 4.3
v
120 | \- 0 ‘,f,%, W ,f% . E — ‘
7 7 i
79% ’s-\_ /. // % (z.ai/
0 r L ]
— \ ° 210 - / (7.1)
2% : : : '—‘/.\‘“"7 \:7 ‘\3 : ‘ /
1H22 1-3Q22 2022 1Q23 1H23 1-3Q23 2023 1Q24 1H24 1-3Q24 2024 20 | (14.7)
—o—BWIEA (Rit) —o—k&@FE (Rit) - 3A2FE (FiH) R aBE BN Bk i FRiigHt
RESRIR: REMR, KKIESHRR BEBRR: REMR, XKIESHRF; 241 %
B 3: HMEITEFISBNEER S B 4: FMETIERBRNEERAFEBRNSIESLE
35% BRI ceeeees EFIB I SH At 100% 100% p——FESUWN  coeeens BAFEBRANGESILER 60%
0 L
30% 80% | 50%
25% /. S e
- 60% | - 40%
20% :
15% 0% N T 30%
10% + 20% \ /\,\/ 20%
% 0% —Sst o 0%
0% — T T ——T — —
T 20% | 0%
-5% t 0% SRERdSaNARN”IRIITIIS
SRS83SSNNANAN’NSS3S 9LIRIIZRIIFRCILIZRTEZS
o:ogo:ogo:ogo:o’go’:og i - - B s
BESRR: REAS, XKIESHR BESRR: RBERE, XKIESHR
5: MMPBTER R RERIEE 6: MMBITIEAGREFERIGE
25% ¢ —— R —e— 25% ¢ —e— it B —e—TE
"‘"-./.\ .\-.__.. “ ,
20% | .7;:‘_"3(.\. e 20% "wé. /
/.—.-“ : et O, e TP % E.’:
15% Le \ ~o” . 15% ,- / \
s S R L ‘"'7"\. Ve
./--. 0% 7',._._./
10% 1
5%
5% r
% ———————————— 11—
0% T o L S e A a e e e e e e §§ §§ g ggg g §§ g g gff‘& g é %fé é
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BESRR: REAS, XKNIESHRA BEBRE: RNBERE, XKIESHR
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B 8: MMIBITERKE R BAREEER (NEE)

42% 4 2.40%
18% . =/'\. .
40% p ST—e— ./.\. . 1 2.35%
1.7% H\A(/'M—LH_H 3.8% | \o .-, . 4 2.30%
\ 36% | ., | 225%
1E6% e
Py 3.4% | e 1 2.20%
15% TE 32% | 1 2.15%
\“x 3.0% \. 2.10%
14% B e——) S { 2.10%
) 2.8% |- 1 2.05%
13% 2.6% ; ; ; . ; . ; . ; 2.00%
) SRy PR * B i n 1 e O D oD o ) ™ t > (3
R R R A T EF S
FERR: ATWIR, XAIESHRFOUE RERR: AFMIR, KKIESHARFUE
R 2: BNBTESREEEER
1Q22 2Q22 3Q22 2022 1Q23 2Q23 3Q23 plipk} 1Q24 2Q24 3Q24 2024
TREME 0.82% 0.79% 0.77% 0.77% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76% 0.76%
REFZE (pet) (0.04) (0.03) (0.02) 0.00 (0.01) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
CRE+FR) /BRBE 1.20% 1.26% 1.23% 1.16% 1.04% 1.20% 1.13% 1.16% 1.28% 1.29% 1.35% 1.31%
BLEETZ (pct) (0.03) 0.05 (0.03) (0.07) (0.12) 016 (0.07) 0.03 012 0.01 0.07 (0.04)
BHIOXR L LRR/F RER 64.2% 62.3% 74.1% 57.8% 52.2% 57.5% 60.4% 58.2% 58.4% 69.6% 70.3% 55.6%
BLEEZZ (pct) (0.58) (1.88) 11.82 (16.33) (5.58) 526 292 (2.22) 023 11.16 0.71 (14.65)
BIHBIOK LA L SR/ Rk B8 0.53% 0.49% 0.57% 0.45% 0.40% 0.44% 0.46% 0.44% N/A 0.53% 0.53% 0.42%
REFEZH (pet) (0.03) (0.03) 0.08 (0.12) (0.05) 0.04 0.02 (0.02) N/A N/A 0.01 (0.11)
REWEE 580.1% 581.6% 583.7% 565.1% 568.7% 571.1% 569.5% 561.4% 551.2% 545.2% 543.3% 541.5%
B LEEZE (pct) 12.38 151 207 (18.57) 3.58 239 (1.55) (8.10) (10.19) (6.06) (1.92) (1.80)
WL 4.77% 4.62% 4.50% 4.36% 4.31% 4.34% 4.33% 4.25% 4.20% 4.14% 4.12% 4.11%
BEETE (pct) (0.09) (0.15) (0.12) (0.14) (0.05) 0.03 (0.01) (0.08) (0.05) (0.06) (0.02) (0.01)
RELRR: REWIR, XKIESHARR
£ 3: NBITEERER
1Q22 yloyy} 3Q22 2022 1Q23 2Q23 3Q23 2023 1Q24 yloyZs 3Q24 2024
REZER 13.08% 12.98% 13.22% 12.89% 12.74% 12.69% 12.81% 12.51% 12.70% 12.87% 13.78% 13.80%
REFLH (pct) (0.54) (0.10) 024 (0.33) (0.15) (0.05) 012 (0.30) 019 018 091 0.02
—RAFREE 10.00% 9.94% 10.02% 9.77% 9.71% 9.70% 9.85% 9.64% 9.90% 10.92% 11.00% 11.05%
BREFLH (pct) (0.40) (0.06) 0.08 (0.25) (0.06) (0.00) 015 (0.21) 026 102 0.08 0.05
Bb—REREREE 8.17% 8.14% 8.27% 8.08% 8.10% 8.14% 8.31% 8.16% 8.46% 8.63% 8.76% 8.85%
BLEETH (pct) (0.26) (0.02) 012 (0.18) 0.02 0.03 017 (0.14) 029 018 013 0.09
R MARE =L & 18.89% 17.17% 16.57% 16.48% 14.02% 14.39% 13.41% 14.44% 11.22%  877%  9.63%  6.61%
BEEZH (pct) 188 (1.72) (0.60) (0.09) (247) 038 (0.98) 103 (322 (245) 0.86 3.02)

PRI QTR RS
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MEI/RETS BRI

fliE% (BhH7) 2023A 2024A 2025E 2026E 2027E EEHMER (BH7T) 2023A 2024A 2025E 2026E 2027E
E11T3:ON 35,016 38,381 40,580 43,743 41577 REF~ 1,841,331 2,112,356 2,394,909 2,686,735 2,977,207
ST ON 23,433 24,457 26,145 28,662 31,516 REEEAENR 807,096 937,499 1,078,124  1229,061 1,388,839
EESVON 11,583 13,924 14,434 15,082 16,061  FLHEF 160,348 200,976 227,019 258,438 291,250
BFEERAEBN 4,043 3,720 3,720 3,831 4023 SRERE 674,795 759,932 843,525 919,442 992,997
EEAIESIEN 7,540 10,205 10,715 11,250 12,038 £BHEAN 1,642,239 1,898,407 2,148,668 2,406,941 2,673,086
RG] 18,729 19,122 18,356 18,133 17,661 Bk 1,730,038 1,976,308 2,242,836 2,516,184 2,785,056
RERIFE 24,351 26,672 28,373 31,462 34698  RMER 1,045277 1272551 1463434 1,653,680 1,835,585
ERRERERK 8,069 7,446 6,182 5,884 4815  wpEmfk 646,468 655,843 728,043 804,552 885,008
BEanHE 16,282 19,226 22,190 25,578 29,883  fHEMEAL 1,691,745 1928394 2,191,477 2,458,233 2,720,593
FRgH: 1,898 2,244 2,441 2,558 2,988  BERIE 111,293 136,048 152,073 170,551 192,151
R 14,383 16,983 19,749 23,020 26,895  RRA 5,930 6,049 6,312 6,312 6,312
JARB AT SN 14,383 16,983 19,749 23,020 26,895  VARBARANG 111,293 136,048 152,073 170,551 192,151
bl 2023A 2024A 2025E 2026E 2027E [ VSIS 1 2023A 2024A 2025E 2026E 2027E
ERATIREE 3.89% 3.55% 3.40% 3.32% 3.21% BB 13.9% 14.7% 13.4% 12.2% 10.8%
RREE 4.65% 4.30% 4.21% 4.15% 413%  EBHEPE 12.5% 15.6% 13.2% 12.0% 11.1%
eVl = 2.32% 2.12% 2.07% 2.02% 199%  ftERAfR 14.0% 14.0% 13.6% 12.2% 10.7%
BERRAR 2.25% 2.05% 2.01% 2.00% 200%  WREW 14.9% 16.2% 15.0% 14.0% 13.0%
BBE 1.51% 1.38% 1.29% 1.26% 124%  HRRE 12.6% 21.7% 15.0% 13.0% 11.0%
ERE 157% 1.43% 1.33% 1.30% 128%  FFEBA 2.5% 4.4% 6.9% 9.6% 10.0%
RORWA 1.33% 1.43% 1.50% 1.54% 162%  AFHEREZKAN -13.5% -8.0% 0.0% 3.0% 5.0%
ROAA 0.83% 0.86% 0.88% 0.91% 0.95% BN 6.3% 9.6% 5.7% 7.8% 8.8%
ROAE 16.35% 16.70% 16.87% 17.14% 17.42%  K&RIFE 6.5% 9.5% 6.4% 10.9% 10.3%
JAEEFE 23.2% 18.1% 16.3% 16.6% 16.8%
RAERE 2023A 2024A 2025E 2026E 2027E
FREHE 0.76% 0.76% 0.76% 0.77% 0.77%  Eslizabilsardictilon 2023A 2024A 2025E 2026E 2027E
REES 561.4% 541.5% 516.2% 482.8% 453.7%  EPS (%) 243 2.81 3.13 3.65 4.26
2431 4.25% 4.11% 3.93% 3.71% 3.48%  PPOPPS (5t) 411 4.41 4.50 4.98 5.50
BVPS (5T) 15.90 18.03 19.82 22.75 26.17
#E 2023A 2024A 2025E 2026E 2027E DPS (%) 0.52 0.66 0.75 0.88 1.02
RERRE 12.51% 13.80% 13.21% 13.04% 1320%  PJE 5.95 5.14 4.61 3.96 3.39
—RAEREE 9.64% 11.05% 10.72% 10.72% 11.00%  P/PPOP 3.51 3.27 3.21 2.89 2.62
BO—RABTRE 8.16% 8.85% 8.81% 9.02% 9.45%  P/B 0.91 0.80 0.73 0.63 0.55

TR 2

BN, RKIESHRAIUN, BRNBEEAA: 2025-4-11; 3E: 2023 FRRZJT 5930 127, 2024 FRAF 6049 27T, 2025-2027 FFUURAIRER 6312 1278,

IESFMRRRE
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TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;
A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;
g e K 6-12 BB AN TR ETHIHE SR 15% E;
TR REERIMNBHAE, READDETEMNERNEATREE SN, RELMEE, BET A HER0EETE.
R EMNAE: A BTIHEAITPR 300 55 BETHEENIEEIEYN; EETHEENRIHARSEISHFATE 500 155

i AESERRERMERA

FREFFLDENDINETEMRIE, FTRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

PHrImEEEA

FREZR D NMEFPEIES VSR FRIESRA ZWRERFTMIES DN, USMRNRWESE. TWVEIENRRGE, E€RAE
AANER, M, EVMMHARRS, HFWARENAFNWR AT, AREFURBRERRENFAEARAZZRRIE, KRAFREFEFAXT
RITHHEFF AR AINERBAT AR ARR. ARASZRIURMBITHRZERRNREMNER T, TP RE. REERRURL
%E?Eﬁﬁ@ﬁﬁ%%%%ﬁoﬁﬁmﬁAEﬁﬁ@ﬂﬁM%&ﬁ—%ﬁ$%5,$5,&ﬁ$£5$ﬁ%¢ﬂ%%ﬁﬁ§xﬁ%ﬁﬁ§%ﬁ@%
‘H Ro

EBEARER

FREEAKRIEFRDERARGE, ARNEFROBRABDAFPEILERIFIRNIEFRAZANSZHE R, ARERESEPEARENERA
(NAFREEN, FEEBRE) BN, FREZZDNAFAFPEIEFIHEEFRIESRE S IR ERES EREEREE L

FE}AIEHEFRERATF Everbright Securities(UK) Company Limited ¥ AIESH RN B R AT HIXEXH M,

 SElI)E

HRIEFRBERAT (UTFEF “AAT7 ) BT 1996 F, RREIEESMENEH=RFNISIESATZ—, WEHR 500 B —
—EXRKREFARG ARNZOERRS FEZ— RIEPEIESSZANEEIEFRRWSESITE, ARENEEEESEIEFRALELS,

TRBEZEERE: IEFEL; EFREER; SIESFERS. EFRAENERNMSHE; ESRESRE; EFaE; NEEARRMPEN
B ; ISR RESNE, ARSI S; PEILESHENEMS, 1, AATEEILRFERFARNTARESTEE. EFKR. Bk,
BEESERUNEBIEFIS,

FIREHEAKRIESRABRATARA (UATER RAEFHRFA ) RS, USERBHRIEBENTER. AH. TBNESHEM, BF
gﬁﬁﬂﬁﬁ%%%%ﬁ%u&m%ﬁﬁﬁﬁz&mﬁﬂ%éﬁo%kﬁ%ﬁﬁﬁﬂ%ﬁ$ﬁ%ﬁ\@ﬁﬁﬁ%ﬁ%ﬁﬁ,@$ﬁﬁ&wﬁﬁﬁgﬁ

FIREFRAELL B0, U RBUR S VIR R MBS FINT, FIERMRHITEZARTEN. EEABELT, FHREFHNER
HEARIRME MRS ERI ARG TR, TR NEEERRREHBTRBRARNKG, MMREFHERRMRANENHKREZ RN FIEE
EMEKKAREN, USKAEUMRBERK. RAENYRDZEESHENRR, HBERERNERARREANS, FRADKRE ABEIRZRERME
—ER. WREXEFEARREMERN—TER, FATRRIEENRRBEAEERT.

TR, EATHURSREHRAMESAREMAERS. BURTANF—BHRE, ZATNEEAR. XZARMEME WA RFESRAEF
RESHBREPMAAANOLEPETILHZZEWR ZATNZ=EBETAT. BESIUNREMG R SRRATESMIMESAIRENER
%E%Eﬁ—ﬁﬁEﬁﬁﬁo$ﬁaﬁ@ﬁﬁ%ﬁ%#ﬁﬁ&ﬁﬁ#&ﬁﬁ#%ﬁ&%m@,EM&E%R%%;EW&%%%%@?%Ai@@#
1£] o

ERATERT, AATREWENMRIEREIREPIRRNATFAITIESH AT H#TRS, WAlREARLEATIRMNIEESIUR AR
%Eﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ*m%oEﬁ%ﬁ%%ﬁ%ﬁ$@a&$ﬁﬂWﬁmmﬁﬁﬁmgﬂ%ﬁﬁmﬂﬁﬁﬁ,%ﬁ$ﬁ%ﬁﬁ&ﬁ&%
YRET %_ I Eo

IRSIRE £ ARSMEE R E A RAAERANA R, WOREES 62, ARSONUUIRATNS, KEBESF, EILIA
AFRFUEREN. ERBER#TEMR. E6. #BH. TIB. 2R, EXEEIH. IRGENITHARAREREAIEESEERNK, FARKREIE
R—ULERRERINF. FIEARERERANET. RSFEMATSHAEARNER. RSFIERIFE.

RRIEFROBERABNRINAE. RE—LIRF,

HRIESFERFFR

L& b= N

FHREXHIAE 1508 5 ARKREERE 2S5 BHKRREAIE 6011 S
BRERR 7 3 % E=EEGAE TR NEO ZRLETTAE A BE 17 #
HRIESFR A BRA T XEA

&E RE

REXAIESERARAE Everbright Securities(UK) Company Limited

EHRINTEAIEE 33 SHIE—H 28 # 6th Floor, 9 Appold Street, London, United Kingdom, EC2A 2AP

IESFMRRRE
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