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CrowdStrike  Holdings, Inc. Nasd
Class A( (CRWD.O) asdaq
Threat Graph Fortifies Defenses,

Lightweight Agent Reigns Supreme

Investment Highlights:

Revenue Steady Growth, Non-GAAP Net Profit keeps improving: CrowdStrike is

an overseas cybersecurity solutions provider offering protection services for
enterprises in risk areas such as endpoints, cloud workloads, identity, and data. In
fiscal year 2025, the company achieved revenue of 3.95 billion (YoY+29%) and
GAAP net loss of 19 million, with GAAP net profit margin of -0.5% (down 3.4
percentage points YoY). Non-GAAP net profit reached $988 million (YoY+31%), with
a net profit margin of 25.0% (up 0.4 percentage point YoY).

Threat Graph Database and Cloud-Native Platform Create Differentiation,
Integration with Major Cloud Providers Boosts Customer Penetration:The
company adopts a platform-based strategy for cybersecurity solutions, spanning
segments such as endpoint security, cloud security, threat intelligence & hunting,
next-gen SIEM, identity protection, and data protection.

Performance Advantages: Leveraging its self-developed Threat Graph database,
the company delivers robust detection, analysis, visibility, and scalability. The
introduction of Indicators of Attack (IoA) and Al-driven l0A, synergized with the Threat
Graph database, further enhances data detection and analysis capabilities.

Architectural Advantages: The single lightweight agent + single console
architecture improves efficiency, simplifies deployment, and ensures low system
latency. The company actively expands Al products: Charlotte Al boosts efficiency,
AI-SPM and Al Red Team enrich existing offerings, and the acquisition of Adaptive
Shield enhances cloud security capabilities. The cybersecurity Al TAM is expected to
reach $40 billion by calendar year 2025 (YoY +33%).

Ecosystem Advantages: Continued collaboration with cloud providers like
Microsoft, Google, and Amazon, particularly strategic compatibility with Microsoft's
kernel mode and integration with Defender, Intune, and Entra ID, will further expand
growth opportunities.

"Product + Sales Innovation" Drives Future Growth; Cloud Security, Identity
Protection, and Next-Gen SIEM to Fuel Expansion: Product Strategy: Since
calendar year 2020, the company has integrated key module functionalities through
"internal innovation + external acquisitions + partner collaboration," offering the
industry’s most comprehensive cloud security ecosystem. Cloud security, identity
protection, and next-gen SIEM are projected to achieve TAMs of 31 billion (vs.17
billion in calendar year 2025),17 billion (vs.10 billion in calendar year 2025), and 16
billion, respectively, by calendar year 2028, driving new growth curves. Sales
Strategy: Post the "719incident," the company introduced flexible sales plans like
Falcon Flex and customer commitment packages to stabilize short-term retention
while accelerating multi-module and cross-module adoption, fueling to achieve the
long-term goal of 10 billion in Annual Recurring Revenue (ARR) by fiscal year 2031.

Investment Recommendation:We expect the negative impact of the "719 incident"
to diminish quarterly. Long-term, we remain optimistic about the company’s
differentiated product quality, innovative integration capabilities, and flexible sales
system in the evolving cybersecurity landscape. We forecast fiscal year 2026 /2027
/2028 revenue of 4.775 billion, 5.856 billion, and 7.236 billion, with Non-GAAP net
profits of 906 million, 1.275 billion and 1.823 billion, and the current market
capitalization corresponds to P/S values of 19.6, 16.0, and 12.9 for fiscal year 2026
12027 /2028, respectively. Initiating coverage with an "Overweight" rating.

Potential risks: Enterprise security spending falls short of expectations; Intensified
industry competition; Slowed pace of company innovation.

Key Financial Indicators

FY FY2025 FY2026E FY2027E FY2028E
Revenue (USD/Mn) 3,954 4,775 5,856 7,236
YoY 29.2% 20.8% 22.6% 23.6%
Gross Margin 78.1% 78.4% 78.9% 79.3%
Non-GAAP Net Income (USD/Mn) 9088 906 1,275 1,823
Non-GAAP Net Profit Margin 25.0% 19.0% 21.8% 25.2%
EPS (USD) 4.05 3.61 4.99 6.96
Source: Company Disclosure, Industrial Securities Research Institute

Notes: The EPS was diluted based on the current outstanding shares
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BeERE

APl | Third Party
EREFGRED/E=7

Single Agent

B—f3E

NAIESEF S SR b

3 7N

ob 5

1. &igZ%&4 . CrowdStrike [TiZIhfEEE &IR2F 2K MDR §|
$MF0ERZ ( MDR, Managed Detection and Response ) + ZE 8L i1
ZeEEEEHEE

HIEKR . ASREE PPT

1rE
MF0E Rz ( EDR, Endpoint Detection and Response ) #1& 413
( SIEM, Security Information and Event Management ) 871, Ltt%h, XDR ( ¥
CBEEMS 0. =0 IT HIESRE
o AT,

RENESWLN ) BE#N A EDR §9E
TR RESOLma LM, AIG5E MDR RHE 7H N
fEEHRkReRE, THEERZE=FEENELT,

JHEE®E (Log

HE—
XDR X RE LN T THER
sy, EFAF (WwEFEIT. SHUNEBEEE ) FE2ANE
Management ) Th&E, MiXLEDhgE Y 7 XDR 895eE, E it CrowdStrike £ £
T— SIEM #£3% XDR, #R#E IDC, CrowdStrike #) Falcon SF &R & T M
Bh (WzITERFRPNSHRF ) , BHYBIREPENSOAKF HYH
R SER O] LM, e/ N, [R6Y /8 A 5% K 032 S8 T ARG 1E #R & FE 0k B
77 MDR BRE 2 38 KRR X Fo
WRIRAFIEESR 9/48
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% 1. CrowdStrike MDR ¥ A= R4

IRk 1EH N CrowdStrike =& 1§54
® i Charlotte Al I8zh & EDR+EUBMEIRFIL R LR,
° REXHmE ( RTR, Real Time Response ) , i@id Falcon
. Fusion SOAR &1k, Bl RIMEE T5;
I):(%Igon Insight o BEREVBEMNEmEY ( XDR, Extended Detection and
Response ) ¥ Biz%l, &5, =. BahFIFERRIPELR
B E T, TR An e R B
B AN RS HIE-->F RS ®  E7F CrowdStrike 89% W AIIR Bt 2K % MDR
XDR FFT R, IR E AR+ 45 A58 Fatcon Insiaht o  FIAREHEMER, 85T R KT Al XD A9 ;
WEEERBRMEN BN o O @ FFREPUSEE,
° o] #) F Falcon Fusion 5{%5 =7 SOAR TE BsLEEMES
° TFBREEAMARLIE N,
° /8 Falcon® Fusion, AE&E= IP 245,
Falcon for @ ATBEFPHBERENG L HEENEMNRIEETR
Mobile ( MDM, Mobile Device Management ) 2, F RPN
INEY
° BEG—HNFEEHEEEE, BEIHEY, BEHRUE
AR = & IEE 7= ‘\ = N \‘“:EQ L[S
; 1&2 iR%'J%%J%ﬁ%-->§<ﬁffﬁ$ﬁ)§ﬁﬁfj}ﬁ;‘ﬁm-—> ° ;@I: BEMER. TA ST SEERTEREAIREERHE
( Next-G J’:ﬁ}jﬂ{%#):%\%Wﬁ">gﬂﬁ%%”@§ Falcon Prevent ® % 3= Windows. macOS #0 Linux &+ Z#RER %,
en KR S ° ZE E T XA TMEHMER, BXFT ARSI AEY
Antivirus ) MITRE XM#EA. EAMEFIESR
o s ° AFEFEEFEETOXH THIEF USB JEsN £ T3, #i7E
BEER  wpmramigs (0 USB R ) , BB,
| Deviee  gyiyio>suut g g>RiRak Lacon DI o piinsen e amrmED,
Control) g - gy s fE1ABR ente o SUBMEEIFOR, RUFEPEHG BN USB M
JUEA]
° YR P #E A B 2 5 CrowdStrike 12 £ i 48 Hk & I8 By A 3% B
e RERMBER->ERERSEE ASEON--> . &
PAEE e palcon Frewall o a1 SR BB HRAEST
I8 Management N N
° ARG AGE TR
o BRI B B RS E AN AR
W R = MEFSE R e e H B>/ LT o EITEHEWKNERIRERA LA EHED E’\J;‘ﬁﬂ%ﬂﬁ%;
5 e  XER>XECREXORSHIER3E  Faloon o ERMUKEBNE. FENSHBFROXKELIEE,
SR ENLZeEHFIRERD Forensics ° Z 5 Windows. macOS F0 Linux #B1E&E %, XFHBAERREE
Bk
> B TS R > ° #£4 MDR. Adversary OverWatch F0I Al BE 5/ (5 88 B A JE 4 ;
VDR i e A Falcon o R$t7 2XRER, EESAREFREABHREFH
-~ =0 s Complete M. RIBARA, RAAE P HRAEIGNFEEZEEE;
° 4 S AN S R ERME N
° FXEHENE 10GB HIIEIE,
° FFFERNA, R E;
° EAKE . BENIUHIESR (oA ) PEIEEHEMFE,
| BBUE. BREEXE. ETIXH  raeon o RUTHUER, DHELTRAGORARE, AR
F =R psmpmn $HME>RETIL  Next-Gen BE SIEM 1R 150 {5 o -
SIEM =, AR SIEM ®  fifH Fusion SOAR #TLRIBIIER BN, MMBisaF05
= IR, REEEE,
® %54 Charlotte Al 0 CrowdStrike E{FME RS 89 230+% F &%
HEER, BARKEERE
BIERE. ASIREEEEEE, XIESEEF5SRTRRERE

BERERETRIGAMEZRR
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11. Falcon ¥4 TR rEE

Falcon &

B P AL S 95 (i)
(credential 9
monitoring)
FENBE Stop
PBER %L .
ey SORENIE Cross-Domain
BIGEWEGE Attacks
PR B R
BEA%0R @®
o Correlate | Visualize Detect Respond

XB | TNk | RN WE |

FHREE:. ASIEM, XUWIFSEEFE5 SR #IE

al

2. zRkE: REHLER CNAPP

CrowdStrike =/RENBHERFHRIPFEE (CNAPP, Cloud Native Application
Protection Platform ) Falcon Cloud Security @i % —&MF &, #tem—58
BENMERET/MRBE M ETX, HBEAFAELRA. KEK. 2% LEL
BHABERIMNNANZEG ARG RBNZE2XE, BRERERNE; BNX
RAREBNEREADR, RENNTTILMAREZRET S, A TERRTINA
RENBETHNRPED, b, A5 CNAPP L& 5EHTaREN =N
#0057 ( CDR, Cloud Detection & Response, Ul & F & M. BI Y SS4E 08 & F0
=HR%E&AM ) . XDR 1 MDR FRELEEM, REEMER ( 8=, Lm0
B4 ) 80 235 0 L EFIR Y, H5 AWS. GCP. Azure = EIEF & LU HE,

142 Frost & Sullivan 2024 &= CNAPP #%5, CNAPP £ Z A F#E W HLE M
REF=HWTRM. Z2SBOREEE. BTNRFPOIEBEE=TE XK,
CrowdStrike CNAPP & TR B Z MR ZW o] L. RESBFRGEIE,
SN RIPAEBEE=RR, R TEH = DSPM. ASPM tJ SentinelOne,
CDR. HEMER&IFIEAREE K Palo Alto Networks, ASPM. BT IE & B HRER
Z5 CDR " & 1) Wiz ( Alphabet ) , ASIEEEFTIVENTEEMNE LT EMIR
WE
o MNREHZNTAMY:. REABZEZTERAHRIPFESE (CWPP, Cloud
Workload Protection Platform ) . =& £ 5%# & ( CSPM, Cloud Security
Posture Management ) . /@& ( Vulnerability Management ) . ##E%
£F{Rr1PEIE ( DSPM, Data Security Posture Management ) . = 5340
NFREE ( CIEM, Cloud Infrastructure and Entitement Management ) %
B,

BRERETFRIGAINEERR 11/48



O LI %

INDUSTRIAL SECURITIES fﬁﬂ‘ﬁﬁjﬁ%}ﬁ'?ﬁ% | CrowdStrike HOldingS, Inc. Class A

0 ZEABANPEETE. FERZEMZMEIARIEIH (1aC Scanning ) . &
#EH8LE 2 ( SBOM, Software Bill of Materials ). N i 2478338 ASPM,
Application Security Posture Management ) 0 Al Z£ 5% €12 ( AI-SPM,
Al Security Posture Management ) %181k,

o ETNRIPFHEMERE. B85 = TEAFKSFE(CWPP, Cloud Workload
Protection Platform ), =4¢W#00@ iz ( CDR, Cloud Detection & Response ),
ERENHEE (CSPM, Cloud Security Posture Management ) F0&{ T
5% ( Threat Hunting & Intelligence ) &1k,

% 2. SentinelOne. Palo Alto Networks. Wiz ( Alphabet ) 1 CrowdStrike CNAPP /= @I 8ExtLE

iR ESN SentinelOne Palo Alto Networks Wiz ( Alphabet ) CrowdStrike
CWPP
MAREL CSPM
EIPN:S Tl S8
TRE pspm BE o4 @ @
CIEM
laC 13
ool
— SBOM
Wz  ASPM HZ R
Al-SPM
CWPP
CSPM
TR ATBEIRRS .
HF BOEFIE A0 Y
= 5 0 WKH@EDTANESL ( DFIR, Digital
8 HTEN, S (e i
P oo BT Inteon esponee ).
b1 I 24 NNESRARKE RESEER (10
EDR. S54RI, B
gk, FEEE)
. Bz FHE,
g?g;; = Autofocus NIREEE KX #®HZ

B FHBEER
HIRNE. &/ASIEM, Frost& Sullivan 2024 CNAPP R4, SWViF45E57% 54 a5l sIg
SE. 2025 3 B 18 H, A3/ 5] Alphabet E#% 1 320 12 £ T £ WM & 22 4 /A 5] Wiz

3. Bir&kE. EFMHIEETFHMRRIKE

BE5HLEAEEE (ISPM, Identity Security Posture Management ), 5
BAMEM S8 (ITDR, Identity Threat Detection and Response), #4236
{58 & XX ( CAEP, Continuous Access Evaluation Profile), P F1SK1TH
447 ( User and Entity Behavior Analytics ) , Z={S1E ( Zero Trust) , FEAKSG

BRERETFRIGAINEERR 12/48
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£ ( Non-Human Identities ) R FO T L FE R AAE, B S Falcon Complete
WE, REENNGHRIPERS, L5, CrowdStrike Ygt3a9 Adaptive Shield M
FHIEAM . SaaS NARFPHEBBANBEEMEET NS HRESERY,

4. ZREE. FERIEE+ERNNTHEERRERFRERE
Falcon Exposure Management: CrowdStrike 5 &A% &N AREFIRHE
FRERBER, AEEENNIEREE, XEEHEBREIITEEEM A TEE,
HEZUETRILELHF. REBLASVGEATFER, ASRFEEENE
kit B EGNREFEE~ &, CrowdStrike REETEESESMNERT A~ SE
( CAASM, Cyber Attack Asset Security Management), RS ERHEF ( Risk
Prioritization ), YN T B 32 (EASM, External Attack Surface Management),
P EDEK (xloT) , HEFXEHIFIEEERBVM, Risk-Based Vulnerability
Management), M %4&JwiEWE(E(NVA, Network Vulnerability Assessment), i
812 4T (APA, Attack Path Analysis), X588 % B4 ( Browser Extension
Assessment ) , JwiE1EHHR ( Vulnerability Intelligence ) , L& B B {E(SCA,
Security Configuration Assessment), X2 MHEIE ( FileVantage ) S HI,

5. T—R SIEM: Al+Ha{+SEFHEIMERL
fEEMVANTHI =inFH XA SaaS NA, DIl 2EARTEIRENE XN =i
HEFARS ML U E B ( Log ) 898k L, R4 SFIE4EE ( SIEM, Security
Information and Event Management ) A WAL IRHE SR TS, CENES
kBEFPHABRNMNFUE ( B AMANEHE ) PE PN TAENZ2EHE, SIEM
MU R RN AR R SAN TN, BIEFASHELREEMER,

o HAEEM. £4 SIEM TE AHHEE (Log Management ) TheE, TEL
ATWENRSIAAME P ZHNANRGHNEEHL, SFEEYT RUR
Fl, RN ERIERKNEIEE D,

® SIEM:SIEM XA = #ERN, &AL T A ALK TT4 247 UEBA, User and
Entity Behavior Analytics ). SOAR IR EMEIRBE N 6E. X —Fi B, SIEM
MBS BB ERERTATHN. UBEREHNNRETE,

® T—RSIEM: T—K SIEM &4 AN ERHF . £HR Al IRk E
HHEE N . HZE S ( TDIR, Threat Detection, Investigation, and
Response ) 871, HERE—1T%—H8 SOC FE&¢, 1RHE CrowdStrike,
R T H SIEM, T —1X SIEM 89545 2 1L 89 U2 M EHE( Streaming

BERERETRIGAMEZRR 13/48
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telemetry, —MSCIEHERENZHEAR ) , RIHE PB R R, IHEE
RMBS R RME, ALeHARREEEREIFEN2mSEHAE,

B 12, T—R SIEM XERE

Log Management
o B %é’ﬁ SIEM T—HSIEM
3
‘H“
Threat ,‘FGG'O
REGOHIG Hunting ok
R Gonelator RRR Platform first party/third
. party data
Forensics Incident o FaE— A/ E= KR
BE Management ?Ezaﬂ:ﬁ;ﬂ XOR
shared REF(TEA UBEA SOAR
searches CO"’“:"E"CE L Vak " 3
HEHR &l Open | 304047
. Source DevSecOps
log Collection R FREE
(syslog) e 3
HiEHER
2000 2004 2017 2021 2024
—— Asset Risk Cloud Federated
S;;h letﬁegg Management VISUE?;:EOH Al Analysis Analytics Research
B #Ar-EE R4 =R HKaEx

HHEFE . AT —RSIEM BB, NWIESFEFS SRR EE

Falcon T—f SIEM £ & 84 %4 iz ( Security monitoring ), EFM&E M ( Threat
detection ), EiBIEH ( Threat hunting ), A = EFE ( Incident management ),
£ 4 SIEM BRHA%, &8, BEEHE (Log management) , T— MDR %
FARAH, T 54 Falcon Fusion SOAR. Falcon Foundry. Falcon LogScale

F0 Falcon Search Retention,

® Falcon Fusion SOAR: Eid % # SOAR &N R EH K B [E], BT A
HEM IR B3k SIEM BRIFESFMLY, KREHEEREMEIE,;
NIFEHMESEH ML AR, EHEHEE, 22X Falcon Fusion
SOAR 5HI AN L2 TREM, FAlE—HNHEKE,

® Falcon Foundry: RMERBNAERFFALXFEE.

B HUNBAR: FATNOESECNAEE, TSN REEKEN
FFERETERIIE,

B %54 CrowdStrike £ & . 7 Falcon SE&#3IR, E5EX MR, 2
Fr & EET CrowdStrike MEIEAEMIREHER B, FIMFERAET
HTTP B T2/ 47230 ( API, Application Programming Interface )
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HTiERERE =T E, ®iJ Falcon Fusion SOAR Bk T1ERTR,
FEMH TR LEIE, B REREAFOEE,

m HEEREH. TEAEHNAEE, XAETAENISEES
( RBAC, Role-Based Access Control ) , B5lE REFFINEIFGE, R
REESIM,
® Falcon LogScale:

B HEEEIE: THRSI3M (Index-Free Architecture ) {8 B 7 828510 K Fi
BHIEHREBEZE, AVTBPEAZWMERBEL TREESHIERTF
& (Investigation ) . EAMTFIE (R EIE. RSEIEIE. WERS
iE ) , RUEXEIT 1PB MEHEIEI

B BIRHERMOT. 44 Charlotte Al, IBHE PR IFIEFILEHER
( Troubleshooting ) #2/1; ®idid)& ( Filtering ) . 24 ( Aggregation )
FOIENRIAZ ( Regex Support, RUFAFPENXAPHFHTH R, B
IE ) XFRANERUKBFINEREE, XFEHEARER,

B SCRHURERIEN: £ REIALEAER. KiEESmR
BRE, FFAVFMERISZ8EXURE;

B AR REEUNRENZ TEINRRES, LR RER
SRRAER. (CRENER, WMARELHLER;

B ZTHEB: ATHAPREFRNB LI RLFIF A FFGEREEE, Ha
IXi®1d LogScale Collector. CrowdStream #{#E & & = LogScale M 1%
NARFSIANEIE, RELINE,

® Falcon Search Retention:

B INERAISE: FIRSR. TRIINEUNGEFENEEES LA
YER, FEM Falcon & MEREPEMISIHANEMERER
A 125 ZPEMUTHERRE, NREFBAENTTUEEX F;

B GHEEE: 2EEZwR. BPAZE, BEEmH N RENE
i, EFFRERFEEFEN I HERMTEET

B SOC REMEHMY E. & PB RINEIEREM, AFHPUEFR
AYMATRY RLREEE, MASHWIERE,
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13. Falcon T—R SIEM T{ERBETERE

K+ HH+ = | Charlotte Al I
\‘_*‘1 ; —
Containers # T
Windows Event Log
Clickstream BHAE
AR
Linux/Mac B& =
Packaged Applications -
BUEIT R E RER i e Hunt for Threats
Actve Directory Cof et oo Shmn
AER Accelerate IR Wonitor
Firewall B Investigations Performance
Servers 58 = e L
Online Sergces R m Droonerracd - Sanls'y
LR Intrusion Prevention SR AEER
Custom Application ARER &
PP = Troubleshaot IT
RS

RFID S48A%] ﬁ;‘:\urefsm
Databases $1§% martphones

8
S e -
WAEFHL HiEB
Nesyo 1A Web Service B
Online Shopping Cart =
B

Messaging HBfER
e

—

FHREE:. ASIEM, XUWIFSEEF5 SRk 2IE

6. EEMEHRSITIE. REWFE—EGH "BRITE"
CrowdStrike 8 & B 15 5 5% 2 ( Threat Intelligence & Hunting ) #kik & &
Adversary OverWatch. Adversary Intelligence. Counter Adversary Operations

Elite /=&, =tV RE—NFZ—EMBERFERBRATR,

(Z) REZRGNRE. REEEAZRME—RREFS

1. BhbighE. XEEYHEERER SR (Indicator of Attack)
BERITREREEE, SEEMELZSHNEHET Al&H28% 3 ( ML, Machine
Learning | Z0 Microsoft )& H £/~ Sli 697 A %3B 2 ( 20 Palo Alto Networks
#0 Wiz ( Alphabet ) ) [E], CrowdStrike B9 &% 44 Falcon H/AS B £ i%
118 CrowdStrike K& E$#EZE ( Threat Graph ) Iz,

o ELBUREE. (WXZEEIEZE, Relational Database ) EEIRE B 2 FR A&
= (schemas) WHMEX EMD, TEEMEXERNHERFIIESET
R, ERREATE S,

o R¥EE: S5EREIEEER, BEEEFENEIBIEAMIN R (FRA
“Vertex” & & “Node” ) #Ff#, BIMUEWZETURAELZPXR (FRA
“Edge” ) ., BEUEERIERABMMNER Y, THEEWE XK,
[ 1tk BB T BRIZHC I 1 T K B M B
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14, EEIREEHETF

Vertex or Node

BRI RAREEEREESRS, MIESE5T5 S RREE

o REEHIEE. ASETL, CrowdStrike K& E IR E 2 FEUE S N EIE
FEfG BN T B a1 A, (1) SRR EIRIGEES (BFELERTE
REEMETXEER) , RABERFE+ATFRAL. BN, KREELHE
FE(2) BREMKHIXR (Dependency ) , UATHUFRERFES, ERE
£ e RA ) SCBY B RO ST Ak, 15 55 T B SR e 038 S BX M AD ol 3 R A
Threat Graph 7t /U Ih6E. BEFHBEMA. HEBENEZEFAFEZFNL
#o

15. CrowdStrike REEEIEETRLELERTE

R

ZFEINATS
> BEEERTERN
E PR

BERE. AORREBRELES, ML T 5emn ks

BERERETRIGAMEZRR
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< BobMEgE. fBET Palo Alto Networks #0 Wiz ( Alphabet ) {8 Amazon
%9 Neptune B %1 3E & /SentinelOne X i F 4 i & & 9 1B &
CrowdStrike E B/AS] B TR KSR EHEE, BB E2UMEE
MEMM, RIBASIEZE, CrowdStrike K& EE XX A0 KBk
kBRI 176 PEREE A MERBUWENBIT 340 Z1FEH, Thie

BERERITE™ &R,

%% 3. CrowdStrike Threat Graph /U Th&E

TI#E 1€/ CrowdStrike X5 & 8452k it
. KERRIR
%Eﬁﬁm BEEAIE e REMT (L Ee Bl
P T ®  BEETRETEZMNXE
P HFREI @  HEWKIESHXISHREMG LTS
- iR, £FxH w8, WSS CAEMT A B XNIED
( Enrich ) N _.
SEBATIC
KR 7 SHARME o  FIF A FTHREIRIE S S
( Analyze ) BiE o  SUNHRS. EIR. BAIEEAE
HWRBWIE  NEEIEY e o
( Search | S o EHFIEERSIERRLED
SE=HHAENREME TR ERER,
. \ S EENFIE ° %f:ﬁm;ﬁx%@ﬁ@j&ﬁ+%a ﬁii
KR i i BT R, AU MSRIER,
( Store ) gﬁﬂ;%ﬁb FHISIURRN RS RIRE, XHAMKE. K
o 3. 55 = A BRI
- . e EEAMEMREOEIN,
BB S e ® WANETEANR
( Deploy & N I D ey St
Maintain ) Iﬁk;ﬁ o =EBNTEEHEEHSTR (AEKN. B4
A

HEHRNERSL )

BRI RIARKRESBRS, XUIESEFE5 SRR

3 4. SentinelOne. Palo Alto Networks. Wiz ( Alphabet ) 1 CrowdStrike
B #HE A% U Th BEXT EE

. Palo Alto Wiz .
SentinelOne Networks ( Alphabet ) CrowdStrike
128TiB 77 fiE %~ 128TiB ik .
T RN N/A E+15 PEIAR  E+15 NEIAE iﬁggi%g
e e "
e N/A # >100,000 & # >100,000 % % >500,000
P KRB KRB KREHBA
_ Falcon £ & &
BEE Kip - 2
LigEseE K Prisma Cloud Py Flze o,

ERR: SRIEW, XIIE

HE B EIEFRR (10A, Indicator of Attack ) PHIF$iE M E,

HFEF S TR R EE

A [EF Palo Alto

Networks .Microsoft 1 Wiz Alphabet Y% f£ F§ N {2 #5#R Indicator of Compromise,
loC ) , CrowdStrike 23 loA {EAEBMEM 7o LG EIME N l0C FEZHHH
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F44% (Signature, Bl SEEREHEANESMREFTAERER ) , X TEXEM
B, BEEXNEERESFTODBE AN MEEEZE, oA NRIFEFITH
( Behavior ) 890, #E9EAETTRETAET A ETAARZEHITIRG, RASTH
A, RIFEMNHEMEX, 5, REBEFELNRNAEZERKITLLET
MRAANBE, T loA BAEXTTAMEFENEMESL, BREKRK,
CrowdStrike R f& B2 FE £ 15 515 l10A S X T M A AR E A EB FN =TT
Bz b, FLFRAINERER,

E 16. IoA 5 loC Xt rEE

F

10Cs

WHNEIERR
Vs
FEEIBEIER

- J

BHEFIE: A5 oA BRHB, XIESLF 5 SRR BE

10AS

BERME, £8, KT, K

WIEF A, R,
1P i1k

Padkit, oSN,
Bz

% 5. SentinelOne. Palo Alto Networks. Wiz ( Alphabet ) 1 CrowdStrike ¥s#xr{E XTI Lt

SentinelOne el i Microsoft Wiz ( Alphabet)  CrowdStrike
Networks
;
- -~ = KRBT END AR
IoA M = AL _
FH loA
(2022.08.10 )
loC

(2024.11.18 kX735 )
HIEEE. &NASBM, MWIFAELF5 Sk EiE

HEH Al IEEIE loA (2022.08.10 ) H—SHEBREF LT LM, Al £LH
loA fEAREFZHVEEININEMER, SHEEREHBEFPET, X
B ST B 1% BRES R HEh7S 10A, FafS, fZ/R%E848 Al £RLHT IoA SR E4
FOXCAH B AEE, DU EEEM,

o IEFEE. BEIWMNAHTNHETFE, ®RENL, FEASHEHHE
IMER T A,

o ERIEEIT: mREMNATIE#IEES CrowdStrike Falcon f£kz83t=
LY loA, LIS,

o REREW, BESE~SH. Al IRFNH I0A 44 CrowdStrike BN E 7 F BAHISE
2=, BHE A LNEmIERE VIR,
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17. AIEKFIH loA 5ILF loA thEIRER

AIEENEYI0A

CrowdStrike
I Security Cloud

Pt ER: %ﬂ

5L AIZEZHAY
ﬁﬁ%ML 7FI0A 10A

AlIRENEYI0A

FAERIR: A3 oA EE, XIEHZFE SR EE

R EHHEE+AI R H loA JIRICNEE, RAMITEEER. ThMt, 55%
Xt F SRR TR, CrowdStrike 7 RS EEIEER S HIBHIL. W&
ST, B, FiE. BBEPTEE, LTUER—FE LB XBEEIE; [,
CrowdStrike X\ [& B #4268 9% 651 M AT B Fr |AAE N I [E1%k, B ik
EHSETMEREXABENFIRE, BZIEFHA CrowdStrike HMEIR&IFIE
REEIENEN. Wy, BERE, 55, CrowdStrike K& EEHEZESEH Al
IRENEY loA T A E{XE B loC( 7 Palo Alto Networks . #{%k#0 Wiz Alphabet ))
BEMEETEE, THERINEIRHER, BERAESHRPE. £UX
FAMEEZE, 12 MITRE Engenuity ATT&CK (& %138, CrowdStrike 894R 3
£ (100% ) . B EE (100% ) F0T 014 ( 100% ) 483X F SentinelOne. Palo
Alto Networks. Wiz ( Alphabet ) #0 Microsoft ¥J4h F4nscihfr, e BEE 32
MBERARFL2TATER; FIORNEEN 4 550, BERTFEENTF,

& 18. CrowdStrike REEHIEES loA thE LEREE

beiarlla
(Actionable)

BIESHT
(Analyzed)

BiEER
(Enriched)

e Fadingeis
(Collected)

. e . a %
+ > 180ZF /R + « fFalcon Intelligence /. BB BT A: SSRTPRLEF A < RS R A
KELIT0MER ME=FEAMERS IR, HERTTAM, BUE loA
» Falcon Host Sensor ¢ AT, BRI FEIE R * loA BHE
FBEEE L 2 A 1. 3F (Adversary) # (5%bA) « Fif Falcon Host{®
BB JAE (Attribution); « BRI BERBASS BREH A oA
2. NZ3&#R (1oC); A HHLERE S+ 17 A
3 EAMEEE BN P  FEE RIS RIRER
- SR E I E B +Falcon Overwatch 4 F )
E#HRE BB
| P N 5 P T

BRRR. ASEM, MXUWIESZER5 SRR EE
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%% 6. SentinelOne. Palo Alto Networks. Wiz ( Alphabet ) . Microsoft 1 CrowdStrike 1/ {4 8
Xt

SentinelOne E:':a/oArllios ( AI;:Y:IaZb et ) Microsoft CrowdStrike
DR AR 84% 100% N/A 98% 100%
o] I 88% 100% N/A 100% 100%
S M B 8] 47 4h 6.6 £ 7.6 54 N/A 4 53%h

BIBRKR. BASIEN, MVIFSZ55SmMRmRE
. OWEERAT NN 2023 B A E MITRE Engenuity ATT&CK 10 FR % T WG %R, M BS(E]4 CrowdStrike
NE)E MEHE

EFHEARARE: BRTEHENR~RBAATZE, CrowdStrike XGEIEESEL
eIk, R, T, A, FE. BBEPTIEE, TCO NAZGE R/~ mBRT
FM 13%, KEFEEEPFAEMAX,

B 19, CrowdStrike R PEEEINRESE AL H K TCO T

B4 R = CrowdStrike BB $iE &

Capture ' Enrich © Analyze W Search M Store B Deploy&Maintain

BIERE. AIIRNEEEEESRS, XIIESFET S5 SHMARREE

BEBENEK. 5471 F94EE, CrowdStrike KBS EEHE AN B EEIE S
FREA 1 F (vs fTUFH 30 K ) , WNIFBEBFNE X (vs30 X ) , 32
1LEHNE RS BURE BT 7-90 X, HERMH TR ERSEIEIANERE, 1
RAPWBAZRERIEM L IR E AR,
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R 7. CrowdStrike R & &1L iE B 770 8]

fEEn R T 15 CrowdStrike
\ BT S E R ST 4 A RO

& _

Al £ BUBE % 0 TR 30X 1
\ 1R 9 4 20 2 T 5 K U OB

RN

AFE B 30X S0 X

o R B 400 FEE LR g

” = i :

SenRFS swmre, BREMEN. B EME 7.90 %
BRI

BB S B IR T A SR RS

ERRNIEN BANMEERENENA, 50N KERH S BRH

1 Hitt R ISR i B Bt TR E

BERE: ASRBEEORS, MIIESER 5 SmMb i Ras
2. RIBERN. B—RERNE+R2—EFHE

BRI+ 4B 1LEIE, CrowdStrike L &i2ftH —RIE ( Agent ) F0&—iz
# & (Console ) , BEBIEZZE. Lin. SMHRIFP. T—RSIEMZE4LEE
fRRFRE, BB RE,

%< 8. SentinelOne. Palo Alto Networks. Wiz ( Alphabet ) 1 CrowdStrike REXILL

SentinelOne Zalo Al Microsoft Wiz ( Alphabet)  CrowdStrike
etworks
RER 5 3 B SfREE B P
==}
E%‘Jé PN PN I PAN -S| PAN | &
e B 3+EF B 3+IEHI B 3+EEFHI B BmEla
.-
g; £ XFEBLETIE ZHEBFETIE IFZBEETIE  (UREHTUH XFEEEETIE
BIERR. SRSEM, XIWIEAHZEFE5SRMREER

ZREREBHFREIIPREFBHERGEIR, CrowdStrike IREH = FREHE,
MAE G AABEIED CHEIR, Bt CrowdStrike REEZTHAS BEF I

& AR AR 1RYE Clearnetwork B M %13 , CrowdStrike RIENFEZE 20.15

MB = [E). 25.36 MB WNFEAE, MRS 3.03% # CPU A%, RiE

CrowdStrike 2017 /A SR K E, Falcon RN & H 10MB IR 7F. 15MB

Bt = (8], FFE CPU EAEBERT 1%, I EZ{XT SentinelOne. Palo Alto

Networks #0 Microsoft &% %% F,
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Z 9. SentinelOne. Palo Alto Networks. Microsoft 1 CrowdStrike R

NEFRG S BAXEE
i PANW Microsoft .
SentinelOne Cortex XDR £  Defender CrowdStrike
H&Z%E 200MB 10GB >1GB 20.15MB
AFEFER  20MB 4GB, 7% 8GB £5100MB 25.36MB
5%-10% , 48

CPUfEM BEMSRAE KT 1%, %
-49 N/A :
b2 0%-4% f B 5 42345 3 3.03%
20%-30%
BiERR. &/ASIEM, Clearnetwork BN, MWVIFAZ%5Spiaf5 e IE

3. FmtX: ZRREAFARHUEENRLEEH/HF

5 Microsoft %% %%} F48 Lt , CrowdStrike J§ & ik L& =22 BRI .SIEM.
EER. SRR RETESMER~REM T /R Falcon &, FEKE
— S8 S TR MR — BRI SR B K

% 10, CrowdStrike EFX FH N TRBEXTLE

Kimes Pryiac) SR SIEM BER BRI REEHE
Wiz . Recorded DIGITAL
Kaspersky ( Alphabet ) Microsoft Splunk Future GUARDIAN Qualys
Microsoft Aqua SentinelOne Elastic ZEROFOX RAPID7 Tenable
Palo Alto Didital
SOPHOS Networks SILVERFORT Sumo Logic 9 Trellix Censys
. Shadows
Prisma Cloud
Palo Alto . .
Lacework Semperis Securonix INTEL471 McAfee AXONIUS
Networks
Trellix Orca logRhythm Symantec CyCognito
McAfee Arcsight Broadcom RAPID7
Cybereason Radar
SentinelOne Exabeam
Palo Alto
Trend Networks
Symantec
Broadcom

BRRR. ASERM, MXUWIESZERES SRR EE
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% 11. CrowdStrike & 7= & S =~ mI1E5H

YR

BB

=5 CrowdStrike =&

FRAEY BN 50557 ( XDR, Extended Detection and
Response )

EDR

T—RERS

WEEE

Bk TR

¥AEET. W&, B ( data collection, enrichment,
and correlation )

MDR

RERBERE

=EMM

= LIERERY
RAEE

ERNR MRS
CIEM

ERITIE 5 ER
RERE

BimREE (SBOM )

SIEM

SIEM

2452 ( Security monitoring )
EAMEN ( Threat detection )
RAEEHEIE (Incident management )
SOAR

BEERE ( Log management )

BRI

ZEE

Secure Web Gateway (SWG)

SNEeSBETE (ISPM, Identity Security Posture
Management )

B EMEN SR ( ITDR, Identity Threat Detection
and Response)

BT e B B X ( CAEP, Continuous Access
Evaluation Profile)

A P ALK 1T A 947 ( User and Entity Behavior
Analytics )

EAZEZH ( Non-Human Identities ) RiPFITTHAL

M &A=& ( CAASM, Cyber Attack Asset
Security Management)

RBEE LR HF ( Risk Prioritization )

) %B B & T & 3 (EASM, External Attack Surface
Management)

¥ RYEM (xloT)

2 FRRKHKEEERBM,
Vulnerability Management)
M & R R 3T fE (NVA
Assessment)
WA ST (APA, Attack Path Analysis)

N BT 28 Y BiT{h ( Browser Extension Assessment )
JRIATER ( Vulnerability Intelligence )

% 4 B & ¥ & (SCA , Security Configuration
Assessment)

X MEER ( FileVantage )

Risk-Based

Network Vulnerability

HBERIRD 58 R

EUAMJEHE ( Threat Hunting )

X F#4% ( Adversary Profiling )

5 RFS1RIP ( Digital Risk Protection )
EER S ( Malware Analysis )
EiEIRIRS ( Intelligence Report )

% k& B8 s & 5 W @
Automation&Orchestration )
WHEERE ( Attack Surface Management )
CDR

Intelligence

BB RIP

DLP
SOAR

Microsoft Defender

Falcon £ &

Microsoft Entra

Microsoft Defender

Microsoft Salus

Microsoft Sentinel

Mi ft Ent|
icrosoft Entra 5 Cloudflare &1E

{42 it assessment T AL
Microsoft Defender
Microsoft Entra

Microsoft Sentinel

Microsoft Entra

Microsoft Defender

Falcon 3£ &

Microsoft Defender

Microsoft Defender

Microsoft Defender

Microsoft Purview
Microsoft Sentinel

BaRRR: ASIEM, XWIEHEFS SRR EE
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vs Microsoft Defender. RIEFE=FMIXER, TLix% 45 XDR 7@,
CrowdStrike Falcon £ & IBHEMHKERNLZEEN M. TERER. BFBFHAK
5 A M, EBEES® Microsoft Defender *MNT JRIE Tk B8 & XS o

% 12, CrowdStrike £ & =5 Microsoft Defender T4 8EXT L
Microsoft Defender CrowdStrike
TSR B (B
2023 BRE, B 70%MIEH

REFHE FALTXHERERE) 100%4&
ATERREZTENTELX
BiTE), SBEAFEXRIEME
FHTH (2022 BRE, W
BATE 900 NMT , Edh 20%

EESS BT, 30 M ERR et T

)
ARG T T
SREM ELE 4 NEIRAT ELRENERAT

#HEKR . CrowdStrike A E%, XWIESFLF 5 SRHFRRER

(=) &R ALBHR: AIIREFES+BIIP Al &£

1. Al =& Charlotte Al I2FH3E

Charlotte Al JIEM &L 2 IT ZEREX, HLBRIERE, Charlotte Al IFZ
= Al 2244 ( Multi-Al Architecture ) , IREZERMUHBHBIESEWINEE. BRTIK
F— LLM SEAES B9 ( Monolithic ) Al /=& ( 20 ChatGPT ) , Z/Z Al %2
MRIBEGEE S BNBABRNTES , FEFPAREBHEABH LLM &
FHMARANER, NEEESEEY ) XEAAENES, EFENNEZELZEWN
HRARNEkE B, ZF Al ZHRIBERFEBER G REMERMETK (T
REEZENZTUESHNEMIBENEMINGE ) M~ENEPRN,

20. Charlotte Al ZE Al £ TERERER

ALAGENG Al Agent:
R T | e

Al Agent:
| HF 5k Al Agent: |, AlAgent:  Charlotte
g TR — BREH | BF+EE  AEE
(Entity (Routing)

Enrichment)

FAESARRAIAI Agent
TEE _ TES _ TEES
A B (e

HPEKIR. /AF) Charlotte Al B, XIIEPAEAF 5 SR 5t EIE
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Charlotte Al = EZ A I EFE.

o IEFHEE. 5 Falcon Insight XDR. Falcon Intelligence #0 Falcon Exposure
Management & /=&, LIS ROEZFER M,

o (ELRE: REXT 230 ZHNFHRBMBIESAE, AIFHAPRIEBHM
FRE. RELENEENLBY, BRIALREHN~H,

o fIEIB: HEA X Falcon EEMAEEE, BIEFNAZTEREESN
KEATIER Riftiz.

® B{L#EK: Charlotte Al BE LK "WREIEA (Librarian) " KIE, &
R R4 A ( RAG, Retrieval Augmented Generation ) 2 =\18 &%, fif
BEENANRE (0% EN Falcon &tk ) BB, HHR LLM B9 E
F Falcon & LbrEdE, ReERRAEH M,

® [EE LLM KJS. Charlotte Al BIZ2M7E LLM FO0& 2 (8] SLHERS P 1 5E A0
BENE, FREEBIIE LLM % H s E s i,

2. Al&Z£. AI-SPM f1 Al IRAFEEMAH = m, UM Adaptive Shield

IR EIIEE

2.1 AI-SPM. # H} Al R &S EHE( AI-SPM, Al Security Posture Management )

(2024.09.18)fR ¥ Al 1 LLM &£, RIFEATIKE, 2023 BRE=FIHEHFIE

K 110%, SHHERE LT, Hob 75%08FEF R ELEER G, AXFHL

TR =IREFR Al €%, AI-SPM BEEEZ$EHEH Al REMAEIBES R

(LLMs), tMBEESER, RBIFBRFERE,

o ILXAIFER: RALUEFEAERSZHREFFEROE Al K (R
MERIZIT Al N BRFNITRNSTPASE. F. ERMRS ), SFIFLR
HE X8 ( Containers ) 705315 ( Images ) FEVRFN TN, FRIRFTE Al HH%H
TAMRSEBHICRAEHE,

® E5 (Inventory) Al ¥ FAFIER ., FHMEFPHAOANZEMIZK. A5
1%, DERK A RS, NAFER,

o EAEIFRI AlJEE (Vulnerability ) . 2 FEFEEPRLE Al & A0
SR 7T EBOUF BRI X EREHELNS,

o RIFAITHERH: Kz AlRBENIRINETHNITA, EHEIEBENTSE
wiE o

o KT AITRESIR ( Misconfiguration ) . 24t Al B2 B $HR T LT BE,
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21. CrowdStrike AI-SPM i@

Al Asset Inventory
A =E R

Al Model Detection
(within containers)

ERRABIARRELS T

Al Misconfiguration

AR EEIR

Al Container
Sensor Coverage
Al E§HYFalcon
ERREE

Containers with
Al package
BEAENER

Top vulnerable
Images with Al
Models
AIRREIS| A&
RERF

RKR. ASIERM, XUIFSERS SRR

2.2 A1 ZBA: #EH Al ZIBABRSS ( Al Red Team ) (2024.11.07 ) UfnEXT Al &
MR, BEERWALINLRRA Al, 53X Al NAREFERERESENA
B K, ERER. RS, SUERLIERES, Al R (815 LLMs)
BT RES BRI E . KA RMREE, MR HRENS B E M,
A Al RERERE, Al ZAEEREEIE.

o Al NANBEMR. FAEMELLM KARR, $FMNENHZ ST E
(OWASP, Open Web Application Security Project) 89 Ki&iE#EFTMaL,
XN FEEBEHZ B RREH IR 228 E iR,

o XNWFEHUREZ . N A, Al RENULE, RIEAFHEMERS
FIFD Al LEES EFHS,

o ZIBA/IEBAE%Z: 1®i1d CrowdStrike ZIBAREILIEN LT, 5 BA f2 348 M FO 0
K, %%& Charlotte Al J25fMEES, 158 A P HEFIBIRSIFILE AW E T
E&H’j}él‘] FJE o

2.3 Adaptive Shield: [gJt] SaaS £ 5%E3E ( SSPM, SaaS Security Posture
Management ) 73k Adaptive Shield ( 2024.11.06 ) , FHIE$t%F Al SaaS BT,
HREIBET
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® fFM. 1R4E Frost & Sullivan 2024 £ SaaS 4 AREE R4, Adaptive
Shield tIFT %% SSPM 5 5 B BME M A0 & ( ITDR, Identity Threat
Detection and Response ) 1844, TV HE—HBELEAIEFZ) SaaS &
PINBEM N 7, Hh, Adaptive Shield 9 SSPM BB AR AERTH
B, RETUIIZHEMEF,

e KM, it 2024 B4R FE Adaptive Shield It AF EEIEK SiA 101.7%, 7
LEIAH I 300 MER R WKL, BEHBLE,

o BiIFEkEAMI AlSaaS N8, Adaptive Shield &£ CrowdStrike f /2
ALEE BT ME E T 6 Al REBBIFEERME IRBIRT Al K
AHREEREGEEEEFREAR, T —BNLSRE, R Al
MNARFSLLBCRR/—3, RPSUREEE,

AN ITRAE, EPASERHERNIKEE

‘;k!ll

(—) ITEZE: HEAEAAHRERRREEK

Falcon Go: HEZE P XFRES. BRERF. REEH. T ROKEER
R

Falcon Pro: MEZ P XFRS . BAEEE . REEH . T RIS EHRIR,
B0 & P a2 BRI EiR S RIPER,

Falcon Enterprise: 7& Falcon Pro £t _E7RH0 XDR FIERME R 2 IFIE 1R

Falcon Complete: DIEH{L AREM, EMRSEIE IT HRER24E . XDR. B
EWRFIFIEFN T —REFS, BHE P TR ERI Express Support. 1R
RIPFOG R IR,
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% 13. CrowdStrike =& EMER

Falcon Go Falcon Pro Falcon Enterprise Falcon Complete

EM 59.99 E TR & 99.99 E /1% & 184.99 E£TTIEE E BN

E S rt

Reabeipdy v v v THM BT
Fal for Mobil

g lynra @ THM A THM A EECNEVZES
Falcon Indentity

Protection AT ENIMS 2 K
( &R )

Falcon Discover

(ITHERAE)
Falcon Insight XDR
Falcon Adversary
Overwatch

( BB IR IFTE )

Falcon Firewall

Management

(BT )

Falcon Device
Control BT BRI 3R

(& %Iﬁ-‘t
Falcon Prevent
(F—RE"S) v v v 4

BRER. ASEM, XIEAEF5SHmaREE
(=) Land-and-Expand K&z AR A

CrowdStrike X “Land-and-Expand” fHE#&EL, REERLES, FE/T
DMNBERN TR EKRFFIAEBZE CrowdStrike £ &, FBEIRELERINE LR
R, RTEFPRAMENMNELEE

1. iTRAZFE: PREEK
#Z 2023 £ 1 B 31 B,CrowdStrike 21T % 2 $ik 23019 7, B2 41%.

2. ERXA: BERXARE, SERITABREE

BE2025F 1 A 31 H,ME5 MERR U ENE - S LEIX 67%, [ LK 3pcts
& 2021 H4E 47 %8 KF RIB3RTT 20pcts, Hp, ML 6 MERR U EHNE P &
EEiX 48%, EILEIEK Spcts; MK 7 MERE U EHNE P S X 32%, REEGK
5pcts,
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X & 23. CrowdStrike FY2021-2025 1 X F |
& 22. CrowdStrike FY2020-2023 iT & % & rowastrike RAX AR

n
25000 23019 - 150% 100%
2% 271%
20000 80% § 32%
(o)
15000 180% 60%
10000 40%
50%
A
5000 20% :
0 0% 0%
FY2020 FY2021 FY2022 FY2023 FY2021 FY2022 FY2023 FY2024 FY2025
TP () e—m—YoY (7t ) BS5PNATER m5MER w6 MEBR TR R

FRRR. ASFEER, XUVIFSEFE5SRFRRER FRRR. ASEER, XUVIFSEEFE5SRFRRER
7. FY2025 HAig] A 2024.2.1-2025.1.31 7. FY2025 Hiig] 2024.2.1-2025.1.31

(=) #RRESIENFESRSE, EREPXHA

BHEERE, FERT ZLRLBRAR, ATERBAFTENLSES . FAEE,
HBEEPERESEMERAEA (TCO), BEAFLHRFLMMRI, CrowdStrike
B #) K RIETH B FE IR SIEIK T ( Accelerate Partner Program ) .
Falcon Complete for Service Providers . # B H A & & % # CrowdStrike
MarketPlace, MR HMEEIKHES5H CrowdCredit &,

1. Accelerate Partner Program (2023.09.18): {RHES1E(kEZRFIRES
o HBE5RERLES. #HH CrowdClass, AFEFHENEHIZENE 10 4P
NEMIM S Z CrowdStrike BIL W &13H,

o FRERMYBETR. HEMREAIZEERFSIEINFEE REEIEERK.
BiUIMEENS. ARETNMENSEEESN,; #H CrowdStrike B BNE
HIEENFE The Grid, REBER . BFEBHFLZERIEF, FHEESIEK
f#7 CrowdStrike Falcon & LA 5,

o IEIEFER: #HEXANEFHIE CrowdCard, EMABENBAARIRE
TN ARTUELEA CrowdStrike i+ EFRBINESIRIEKERD, BEHHH
BFXGURESRBBRAFRAESOYT R, REBRSIHOFEER, 0=
FFEUHIRF o

2. Falcon Complete for Service Providers: £ MDR& & BiihRIAE
EHESSRFRETHEE
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CrowdStrike 7E#2ft £ A MDR 7 Al X 51 9 B BN EIRFIIFIER S M E VAL &
Falcon Complete /3 #fImizfEin o) ¥ WMHN R %, BEBRBREM, HBREZKE
T BIEIRZS, 1ESh, CrowdStrike 7 VFARS IR AR IEIL Falcon JHRH i
BHF 834 APl 5 Falcon Complete FIRA# T8, IRAZFZERENFEE

REM,

% 14. Falcon Complete for Service Providers MDR ER3% 43 T

i CrowdStrike CrowdStrike &KL

BERNESHX
ANFEP
EEBEPXR
REIE R
BEOPRRS
fEFIREXRF ID
Bl B2 FO S FBUR
/23 Falcon Complete ¥3%

NN

]

Er588
I Falcon Complete F4RA0E(=
RIMEFERE
BT R R B PR HERR
TN Falcon iR (JE. T/
Falcon Complete &1 )

54%PAE

iR Falcon OverWatch 3R
WA Falcon SE&#&M
EEOEE

8 8 8 ®

N

¥IEKiE. /~S] Falcon Complete for Service Providers Data Sheet, SWiF525% 545

R E

% 15. Falcon Complete for Service Providers S EMEIFINFR ST

i CrowdStrike CrowdStrike &KL

BEPANESHX
SIEFIN AeREMER (ATI,
Advanced Threat Intelligence ) EU&
BB L ESMIIE (MFA, Multi-Factor

Authentication ) ZE #3351 5 47 RIAR %5

(1DaaS, Identity as a Service ) &35

SoHE. T B BRI
k588

N HIFNET S0 NFHITIS H 3%k
0 N X RF R ET S0 69400

#R#2 Falcon Complete BIE X KELX %
RIBFARMEE T ERXMBIWHNRE L

N

N

¥IEKiE. /~S] Falcon Complete for Service Providers Data Sheet, SWiF525% 545

PR
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3. CrowdStrike MarketPlace: 1hEIZ ALK MK £I5E
CrowdStrike Marketplace A€ 3k%E F#2ftif[n) CrowdStrike B ARFIIR S & 1EIK
HERRGNAR, IRINLHEESHIY SHBRTR, XEBHTEFBIER
F A CrowdStrike A8 R%. TEENFHHEA. BOEXAMNRELRLER,
DA SR L 28 2 2 HEAK

o FARAEIKEE. #ZE 2024 £10 A 3 B, Marketplace t%I5{ =R EC B
i 260 1, kB 140 RUERARGERE, WTSHMERS (AWS) |
Cloudflare. Cohesity. NVIDIA. Rubrik 0 Zscaler,

o MBRHFREMEMKSE. CDW. GuidePoint Security. Optiv F1t5FE K /A
(WWT ) SXEfRTRRBERHMIANT Marketplace FAARMITXRI, fF
FHEERENEENZEREGAXRETFUREHNREMRTE,

N

. CrowdCredit: NIt RIBRESIESHE

® ~RMXE. 7£ CrowdStrike Marketplace ML & &M=, EHZAR
M 5% 89330,

® =REIT. £ Marketplace MXMFFE & H M=, IRESKSATHRRH

3% M,

o REAFE. REEAY CrowdCredits HIIRFUGATT MG IRIBIE XK &K
R RKITE D,

() EPZFRARESETE, #—F¥ XEEFEXA

CrowdStrike 12fft Standard. Express. Essential 0 Elite & RS, FFEI2@tst
B EHML e RIAMBA AR, BE 2025 F 1 8 31 B, CrowdStrike EX
FERBIL 97%, FBHEEIE 112%,

® Elite X#. AKREMWHERKIZ R, REEZEFFFLTIIEEEIRS
FAM P23 ( TAM, Technology Account Manager ) B33j5i8],

® Essential X%#F. EATHAEAMVSELRTRE, BEBHEFANLNF B
CrowdStrike =78 &%,

i

® Express X¥F:. EHAT/NEFGEM IT T, BHTBHEE OITLE

FRRTTR
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® Standard . 5FrE Falcon iJ[HR4 R HM R B E AL RS,

% 16. CrowdStrike B X RE

KRS Standard Express Essential Elite
AR X
THEAE (FhRE. ZBHlR
=)
24/7/365 BiEXIF X P1 k52 0) 0
SCHPED R ( TfEEYE] )
R ER b = =
KBREEHEE |
HAKFEE

TAM S JRNEERRT pprx FERGLER
BEREE 55 5FE A
s . . Tfﬁgﬂ%z

N
B AMEHHTS M LERT = TAM E 73 ESMHIH
FNRFIEIE
SH3IHE 26 7= 5 & HT = o] # A
THB5 v v
EHREEITE
LI KBRS |
KT E P EBEITRIAE1EK u
pEX R .
EHEE |

SEREZENFI TAM

TRBAEER
P1 X [5):

(s 2R )

S 0 R B 8]
1MI{ER 4 /IR 4 IN\BF A 4 /N
1 R 1IN 1IN A

HRRR. ASIERM, XUIFSEERS SRR

(H) MBSEHER, REEAEEER

1. AWS: CrowdStrike CNAPP =43 AWS =& &

Falcon =& &/~ migiHBEN L2 K. Amazon HRREY . = M= 70
HWERRTZR, RIBASEER, #E 2025 F1 B 31 H, CrowdStrike LA E D
7 AWS Marketplace F5EFHEIT 10 (23X T = R & M &R &I TR N
(ISV) , F#ITA 2024 £ AWS £ERR L E1EIKE,
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& 17. AWS 5 Falcon =R4&TEERIEE

Rk 251 CrowdStrike D1 REHER
=iE% o EHMERFANRETHII=RE
_ _ ®  Falcon Cloud Security A7 AWS BB &3
X RfEEI®EE) 8 AWS FEHBHBE, UHREXENEE
ZeUE e o
® 5 AWS Organizations #0 Control Tower £/,
ZWP X REE PRI I MAERFEDEAEFH
Falcon Cloud Security [
® 5 AWS TS (40 EC2. Graviton SKfi.
ECS. EKS. Fargate. ROSA. Workspaces #1
RN, REZETRYP,
o Outposts ) TTHEER, REBETHEP

® Xt ECR A28%{%. Lambda B EFIE IR HERD
REERETHIETHRRFIREE 3, +
LB RIH R LSBT
T%?F' AWS # pop T Emas o RATEN CNAPP AFRE, ¥5 1 M%4eT
B B#E LS5 —PEES
® Falcon S RIPIRENNARF. BEMNSH
7 (815 Microsoft Active Directory. Azure
Entra ID. Okta 0 PingFed ) 89%—oJ L, 14F0
REBM X =
o (FHLAEBHERNEHERGEZETHE—HHIR
B SR BE
o [NEFMHEXNGHWIEEE, kA EFMEBA
B SHHASTN o BHEFFHE AWS A=A, IR5RRE. Bt
EMOETR gy R R ARR RSS90
E g pen © ECHEAROTLIL, RPE ANS LT
NARRF

HAERIE: AWS BER, XWIEHZFE5 RISk #IE

2. GCP. f&B) CrowdStrike on Google Cloud, FEIEZ%£iFiE

7f Google Cloud &M EMFAEN=INEE L (WL IEENITEF S Google
Cloud Run) , &P RIFNEHEHTEZEFIT. 5 Google Cloud f9& M F, GCP
&9 Container Entrypoint ( 28 A0 & ) #{R Google Cloud % 28 4£9% IF# i0&IF
& 17 CrowdStrike 9% £ 4H# . 7 Google Cloud I A B L =M BT,
CrowdStrike Falcon 2 B R EFP N B AR ANES, HFHLIERET
CrowdStrike #7747, WREFNBRFHREM,
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24 CrowdStrike 5 Google Cloud tE ==&

CrowdStrike
ZOEEE
Google Cloud Run (£ EEMITEESR)
F#Application Container (K7 FIZ#%)
Container

Entrypoint Falconf& Bi2%

BRAOR
Child Process

Fitgz
Child Process
FitfEs

\ K % F9Application Container (& &%) //

FHREE:. SHEM, XUWIFSEEF5 SR 2IE

ERNNBERF

Child Process
i

CrowdStrike R EF RARZIBHNERE, zEBRRPAEET ESIETLA
515 ( Assess & Mobilize ) . IFAFEFRTR ( Lift-and-shift migration ) . A
2 F MR 1L ( Application Modernization ) . =R A RS X B ( Cloud-Native
Services Adoption ) FU DB ER,

% 18. CrowdStrike R A= TEHBH R

IR ER LR &P AAE IRk CrowdStrike ik 52
RPAARESEH L EEE

%Eﬁﬂi HIT 44, WWREANTERE #HARES ( Technical ® Falcon ERESBIREXTEPHAR
Mmﬁiﬁ DRLERE 4 Debt) Z5RERT SASHE PEATE I IR
fE AR IR R BB AR

® IfEFalcon LEFBEMTAS~E
RIFEBE e s T I+ R B R AR AP
( Lift-and-shift i;z%ﬁﬂwm MAHHE zzfﬂj&zﬁ HE ® Falcon =R BEREREFHALAT
migration ) HEst ) BEERA RS R E 1R

p==%

RERFIAL  TRRERF SRR, ® Falcon ZR&4ERM. B, A0
( Application DRAZRATERESEE SRBTEERS SR AORFOE SRR L 80
Modernization ) %, MERERI Y BIE BN E

®  Falcon $:12 (image ) I INRETE
R H&@%i%?%%ﬁ%%%ﬁ%
(Cloud-Native  FAAIIASLL Kubernetes  RFERE XM T IR HE. REDEANEREE
Services AR E RS aafpzesy 0 acon AMRBENE 8 REN
Adoption ) B R A& T FRF

® Falcon =L & EFAE =N X IR EE P
SN LR B+ R IEERS

BURXR. AR TITH eBook, XWIFHLZFES RIS e I8

3. Microsoft: thEHERL ™ m+TENIZIER
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3.5.3.1 5 Microsoft Defender iEZ=2,

SHFAik#i Microsoft Defender B, EEEZMBUR. XL EHNZ M EH &
MEXAMSET TRHENFHENRIPTHRO, 2024 £5 5 7 B, CrowdStrike &
7 CrowdStrike Falcon® for Defender, 3251217 Microsoft Defender #9if
BHREE,

o IREMTFHNTTINM. CrowdStrike ZIiTHIF Al IR, EE5FT WM
SERERDMER, IR50 Microsoft Defender B2 89 o

® Falcon OverWatch 24x7 EfMSIE. OverWatch 5 A KL WEIIR 53R AE

Z&E, KNFIERE YR Microsoft Defender R & &S,

o AWM. HIEM Falcon E&EKE LMo

3.5.3.2 F1k 5 Microsoft EntralD &,

2024 £ 11 B, CrowdStrike #H $t%f Microsoft Entra ID 893L8 R, 1RIEH
F BRSO sh 7S 12 6 E XS 2R #9175 [0 4XBR , f# CrowdStrike Falcon 543 {R3P o]
M5 Entra ID S 8EIEREH T IE,

o SCEERERBEIP: #®IZ 5 Entra ID IAERIZAEL, Falcon S RIPERET 5 H
FI TR T A8 = BTm PELE B0

® FNAFEIRS: Falcon E&ETANE ETXA Falcon T=F IG5 EL,
SLIUERR. MR ER, BRABZEETNAEF/ IR,

o REETRENEMIFRE. BT IERMET OpenlD Connect £, Falcon
SMMRIPELET LIZE Active Directory ( £t At S EIEFR % ) 1 Entra
ID WP RGE PRI LIRS K, Ak, CrowdStrike 5] U RE| H Atz fit
ZRESMEERRS N B, MUELLREFRINIFONIRBEMRITANS
EFTAIE ( MFA, Multi Factor Authentication )
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25. CrowdStrike 5 Microsoft Entra ID tihE ==&

Microsoft Azure

BT Microsoft
jimsmith@mycompany.com

Verify your identity

10

o App(ove with CrowdStrike
You will be redirected t&_Jomplete sign-in

okta

10}

AT REBERERBIMR..

1 4 1AM Authorizer 332 —Fh S43381F 5%
“CROWDSTRIKE

FEFH| _EFTFF Crowdstrike iF AARREFF  *

REUEX

wA , HWAOTP »

(Push)

HIRFR . ASREE PPT, XIWIESEFE5 SR RRER

3.5.3.3 Falcon for Mobile 5 Microsoft Intune &£,

®1Z Intune F0 CrowdStrike Falcon for Mobile B9 AL, 1N o UARIE IR & B X &
AR A S FRNGIE), FHRERNE & &R PRI EAS &R
o, BPIREMNLEREIRE B CrowdStrike Falcon N BRRFHUFS,

DURRIR B BT RGXT A S ZOR BT D) AR, ARG S5 4 2 B B A R 48
B BRI 1 15) %

26. CrowdStrike 5 Microsoft Intune thE ==&

. .

Office 365

Microsoft Intune

Bt

Microsoft Intune
° I
G ‘%ROWDSTRIKE S| ————»
i | =

(2) mRETHE
FAER R FIARE

(1) &’

CrowdStrike Falcon 2% 4

SRR (3) KM
% L TR

X SERPWEENNBRERF

HEEEMS

BRI MEREM, MXWIESELF 5 SRR EE

3.5.3.4 CrowdStrike Falcon 1£=%283 % Windows AIZBEZR S,
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o WEM. RUEIFHBRABRER (Kernel Access ) IRE* &, &
Windows Vista Z 87, £ KZHLE= R4 05N E RO NRIRNEF AN,
BRZ SUSERA T R B R EE IR i SR R TR R e RE, &
Windows Vista % /5K # Windows 7 1, %5 ABR A AZE KD
%% ( KMCS, Kernel Mode Code Signing, ER R X T HFEL NI
REFNRZERNRIL A EWIEHT Windows WD ) , BURIEAZRARIDE
=M, BEALIRENE. ReUREMEE, AMEReHN e
BRENTOELRG — RIZREIETE T B, 2011 FMILE, CrowdStrike i
BN HF Windows 7 RARKMA, HEMBHAZRGETERE,

® T4 : CrowdStrike FEE SR Z £ EFTRIFNE FEE MR EE
MERTHPEXGER. TS RERTHFFAR, Falcon £

MK AR ARG T TEE, FSHERMATFIH RS,
R 19, WA ZRGF CrowdStrike FEEERTE N

PR A R NIZ R G REE CrowdStrike £} CrowdStrike SHERERIMLE
Falcon BESS7EIRIER /S 5N A R BN ER
NIZE X HNIEF Falcon ERHE B RN LBERGHIT, WNENMNMTH, BETEF
) ( kernel-mode driver ) RARZERRNIEF WEBRFERS,
b R ER B EN RS
BRI AZRIPHERSR . N b5 B E RS/ RIABRN B 2 T
\ﬂ Y D il
Windows 8.1  ( PPL, Protected Process g;oﬁlvfniglke HERBE TEFRNIEREE, SIEMAFPRAE
Lightweight ) Th&E B R RGORA S B ZHE SR
N
. AppContainer A CrowdStrike B£ 1B opr Faloon WiEPMERE RGN
Windows 10 s AppContainer # K€l PPL —
( Z&bFas ) s A ROTE
NE=ALE™m
SINZEEMHIREE
E&n 78 H \ﬂ\*
Windows 10  ( ETW, Event Tracing for FaIcc/m fi B AZRATRE H—PHEAFPERALSAGNAS
. TEER R E ETW H1H)
Windows ) #L%
SINRERRGAEED \
DTN} e X
Windows 10 ( AMSI, Antimalware Scan 200" FeRRBREMMEE ook ssmzmiinss

Interface )

Windows 4 /RELKE
( WHQL, Windows
Hardware Quality Labs ) 1A
ne

AFZE M4 ( Memory
Integrity ) Th#g

AMSI 0

CrowdStrike XFNFEFHIA
A WHQL IREhi2fF

Fr& Falcon EFFEFHRADL
HEMRANTZEERS

AIEFEFF A Windows Defender [ 3
EF14) (WDAC) kIR R %,

40 Falcon f&EkEs# MBI HIZITHRIE
R NIZRAERZ CrowdStrike 2N
R, B aNERTITEE, MHREE
4 B AR R
WRAMAGERAERITIRIEEREHRE
BA T, FETHTIUKRIZAESTF

HERR. SRIEW, XINESFZFE5 SRR ERE

M. REEZRERL: Fm+sHECEYT X TAM
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(—) FmelH: WEBKIUN, IFEnE

1. NEBEIF TR BRINERESHINE Al €15

2012-2016 F, AT EE7 Falcon SF & L XM 7 BAMEHRFIFIE. EDRFIT—
KRB ES, 2017-2019 &£, RSNREIFTRE, MEIFHELREETE. BE
EIE . MDR A5 AIEEETENRS, ¥R TAM, B 2020 F15, ASEHE
DRBRIRAINEE S, BTSN AR ELR . mL20E, A FL/FHN CWPP,
CSPM. DSPM & ARA M, #HHiTUTE S CNAPP; SIEM 4uls, A=) k/EH
H Fusion SOAR. Falcon LogScale #0 Falcon Foundry 2= & ; S RIPTE,

AT]TF 2022 BER Falcon FMEIMRIPAEIRS Falcon Complete FEE RS 4

&, #H Managed Identity Threat Protection,

27. 2012-2024 % CrowdStrike =& R FE N

Threat EDR;
Intelligence; Managed

Threat Hunting;

Falcon  Vulnerability Falcon  EDR for CWPP; Falcon XDR; Falcon Insight DSPM;
Prevent Management Complete Mobile; Falcon  XDR; CNAPP; XDR for lIoT;  AlI-SPM;
(AV); (MDR);  Falcon Forensics; Fusion Al-loA; Complete SaaS-SPM
Falcon  Firewall CSPM SOAR,; Asset Graph; For XDR;
Device  Management Managed  Managed Charlotte Al
Control; Threat Identity Falcon Foundry;
Intelligence; Threat Falcon Data
File Protection;  Protection;

Integrity Falcon Counter Adversary
Monitoring OverWatch;  Operation;
Cloud Threat
Hunting;
IT Hygiene For loT;
Falcon LogScale

RRR. ASIBERM, XUIFSERS SRR EIE
*: B FEEEIENBRATE NG —IRE

2. XM AR S+ RERREETREES

B 2020 F 14, CrowdStrike JF#AUs ¥ Freempt Security. Flow Security. Adaptive
Shield F4b v, AFEFE. ZELE2FTIHFEEL S, RIF HHEBE S8
ARt DSPM. SaaS X2 HERERR, TERLEELRREE,

%% 20. CrowdStrike Yty &%

] 4k a2 ¥ RAM

2020 £ Freempt Security TETReMRE

2021 F Humio F&5| XDR $iEF &
2021 Secure Circle REELIRRP

2022 & Reposify MR R BS

2023 F Boinic REZNETN RS

2024 F Flow Security BR/RREDNBEIE (DSPM)
2024 £ Adaptive Shield SaaS &%

BRRR. ASERM, MXWIEHERE5 SRl EE

x: BPEEEENEARTAG—IVE
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3. F KIMERZ ¥, HIHTEES

BRI, ASFRSEFFMIRIRIER S, 845 Windows 7 RARRMA, Bribz
46, /5] Falcon & % #F Mac. Linux. ChromeOS. iOS fl&fERIER S,
2024 F, ASFEA RBIER G 3 HF, 57 EH X Windows XP . Windows Server
2003. Windows Vista. Windows Server 2008, &= ( POS ) £if Windows
Embedded POS Ready. Windows 8 A48k [ 8937 ¥,

(=) $4E8IH. Falcon Flex +%& PR iEE B R TIEF
TCV

1. Falcon Flex ifA[#EE!: UEFPASEAREHERHALERA.
2023 £ 9 A 19 B, CrowdStrike 5| A Falcon Flex IT R 7%, aAFt WV iRiEES 5
TR0k Sk RIE L B FOERBARER , PRIR LI R 2B A 51, Falcon Flex
FREHER I E RS, ﬁﬁ%??ﬁﬂﬂ¢ﬂﬁﬁiﬁ%ﬁiom%WE“_
ZZ, Falcon Flex Wkt P 232 Z10ME ( TAV ) 15 13 (L% TT, LK 86%,
SCINGRSN RS, $UUZEJE Falcon Flex TAV #8 25 {270, [ HIEKEE 10 13,

fRgiER

o XARXREK. tVETXRIERIMHXARE, SMEPIRIHE, AEIE
Rt B A R SRR,

o ITHEH. BEFERKIBMNHNEMNZNHER,
Falcon Flex:

o XAKE: WUMEIATEWFERK, ATEFPEFVHUAEEXAN
R, FE IR BV T HIR /2 5T B RRIR

o AR AVF1-5 FHRETHNER, Bide —REFREFEF &AM,
SHERGUMNCE . BB ANF K,
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28. CrowdStrike fH &R S5ZGEAXTLE

MFIFlexth A EIER ™= .,
BRI — ¥

ARR ARR
Original Commitment (#]#&7& )
+ 2483
3 +1HRER
+14EER
+1HER
B4 - =4 BmE BHE #—F B B=F BrE EhHE
EHREERS Falcon Flexi &8z

HIEKR . ASREE PPT, XWIESEF5 SR EE

29. Falcon Flex o %! TAV

2500 - 200%
170%
2000 |
150%
1500 |
100%
1000 |
500 o0%
185
o N 0%

FY24Q4 FY25Q1 FY25Q2 FY25Q3 FY25Q4

AV (BA%3T) ——QoQ ( A% )

HARR . /A5 2024 FHREE PPT, RIFER, XVIESFZFTE5 SRR EE
* BPFEEHAMESE (FY2025 His)A 2024.2.1-2025.1.31 )

2. ZRAKIFEEL (Customer Commitment Package) : [Xt 719 EH{f
HEFHEIKE N

2025 M E=ZFF (&I 8. 2024 £8 5 1 H-2024 F£10 A 31 B, BRI 719
EUGHNE—1ZEE ), CrowdStrike 7 Falcon Flex B P AEER, B3
Frin. WERI. TURSHRIENAEFRUREKE PITRGIEREE P X
##o Uit CrowdStrike B /REER B£5 40 6000 FETT, BIFEESER
BiFR, #—4HE0 Falcon RS MENSEI,
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30. CrowdStrike & KIEEREF

$ 3007
FlexitRIFS THEFARES: /3648
. +24EHh
« EPEIN$ 2005 X H
* CrowdStrike3t A$ 607
$ 1007 $110A
TCV
TR s50m —
TCV ARR ik
&4 BEREER FREFRERZE

HIRFR . ASREE PPT, XWIESEFE5SRHARRER

(=) TAM BZ1REFH, FE A ReEEEKEBEHEKX
CY2024 /A=) TAM 1£%) 1000 123 7T, [F b 4< 33%, CrowdStrike Fiiit CY2029
5] TAM ¥31£ 2500 {2378, B CY2024 F1#E 250%,

B 31. CrowdStrike 2024-2029 F TAM Tl

3000 7 50%
2500

40%
2000

30%

20%
1000 [

10%

0%

CY2024 CY2025E CY2026E CY2028E CY2029E

m TAM ({23578 ) —@=—YoY ( &%)

BIEKR: ASIRAZ PPT, ASEER, MUIEEF SemiinRhEE
F. BhEENAERE

ZRERE . T L ERER TAM it 7E CY2025 1A F) 170 {2 7T, B HE1E K 42%,
7 CY2028 A% 310 {ZZE T, #2025 F#EK 82%, 7 2031 WMEF, Fit=
ZERERE ARR ¥k 25-30 2% 7T,

SHERPIRE: SHFRPREE TAM it 7E CY2025 FiA %) 100 {2%70, L
K 1%, 7£ CY2028 FiA%) 170 2% 7T, & 2025 F#K 70%, 7£ 2031 M FEFT,
it SRR S ARR 335 10-15 {Z%£ TTo

T—R SIEM #R#k: T—H SIEM #rk TAM Fit7E CY2028 fFiAZ] 160 {23% 7T,
7£ 2031 7], Tt —K SIEM #R3R89 ARR R 15-20 2% TTo

Bz

ERIRAFERS]R
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BHRRIFIRIE: 2024 BAFE, DV IS KD ERL UM, BREFEIEBEL
Bi#7 ( DLP, Data Loss Prevention ) &%, XMg—M%e5 IT EEF&FHKE
IR, FUBRRIP IR TAM Uit 7E CY2025 1A% 50 (2%, ELLigK 25%,
CY2029 F1A% 90 123 7T, % 2025 F#EK 80%,

AR AR $3F Al BB E . SEE S F a8 Ea 8 mighn,
CrowdStrike #EH BIF 4 Al THEE ( l0fHTes. BER. BHRHX) , Rl
ERi&EP 6 Al R4, STk, CrowdStrike M %24 A Al Hiik TAM 5
TH7E CY2025 Fi5 %5 40 {20, R 33%, CY2029 FiA%) 60 {237, &
2025 FEH#EK 50%,

B 32, CrowdStrike 2024-2029 417> TAM

400 ¢

300

200

100 -

CY2024 CY2025E
BaRE (LX) m S0MERP (12ET)

m BHERP ({2%5T) Mg e £ RAl ({2ETT)

BIEFRIR: REIRAE PPT, REIFER, MUIEHEFE SR RRERE
F BPEEHIANEARE

0

. BMENSEE

FUMZEEA .

1) N AFANBITRBAFIE YRS B, RIBAS VST TEE B
PPT AFFRIK, 719 EHEIT/A S FY2026 £ —FEiEM 4 7300 FETHX
H, {88 FY2026 £ F¥Fis, MESEFP BHERNFAREREHEFSA,
5a%e 5MHRP T —K SIEM SREERYIBA RN NITEHIE ARR fI
WK, BRIE FY2026-2028 EF AT E T XX E2BHEEXRSFA
112%/115%/114% , ##1E ARR FIE KK A 8%/42%/15%, M| FY2026-2028
£ /A5 # K ARR 4 5/115/6,357/7,785 B F £ 7T, AT B AN A
4,558.53/5,580.27/6,891.57 B 1 % 7T; Rk FY2026-2028 F & W RS U N\ FILE
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124 13%/27%/25, W) FY2026-2028 F/A =& W ARSI 216.40/275.46/344.33
BARET, BUWANA 4,774.93/5,855.73/7,235.90 B ETT,

2) EF. BRRAS FY2026-2028 FEFIFKA 78%/79%/79%, M| 557 EF
5 3,742.47/4,619.71/5,737.70 B 5 % T,

3) BV RIRAS FY2026-2028 FEHE XA 33%/31%/30%, Ik %

B EAH 19%/19%/18% , &I % FH XA 6%/6%/5% , N5 5 LI

EH %A

1,5662.05/1,843.22/2,138.14 B 5 % 7T, W& $& fH 912.38/1,094.86/1,280.98 5 /5
%JT, EHFRA 293.24/296.88/329.54 B ETT,

4 ) Non-GAAP % F38 . it /A 5 FY2026-2028 £ Non-GAAP % | 5ig 4
906.27/1,275.05/1,822.74 B 27T, Non-GAAP %FI% A4 19%/22%/25%

3k 21, CrowdStrike FY2026-2028 F ZFI TN

R EE FY2025A FY2026E FY2027E FY2028E
EN 2L ONEWE D) 3,954 4,775 5,856 7,236
HRE 29% 21% 23% 24%
EFB(EFET) 3,089 3,742 4,620 5,738
EFE 78% 79% 79% 79%
EH 2 1,264 1,562 1,843 2,138
WA %A 732 912 1,095 1,281
EIEZR 256 293 297 330
Non-GAAP %7 i 988 906 1,275 1,823
Non-GAAP %% & 25.0% 19.0% 21.8% 25.2%
rEEE R (T) 4.05 3.61 4.99 6.96
BIERR. ASEER, MIWIFAELFE5SHRmEE

¥ FY2025 Hiig] 2024.2.1-2025.1.31

RAREW.

719 EHMNEFNRINIUTHEF R, RNBEHFASERUTRMR

. B

=
EMBENREREFEERREMNBZ LTI FHERPHNKANE, SHETN
FY2026/27/28 & P/S &7 714 19.6/16.0/12.9, B AE=E, 4T "EH" ¥,

m oy =0
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* 22, MEREfTLAN PIS fAE (BF2025F4859H)

202564 BRI BRI Ps
_ - B (N R . s
mprm gm0 S0 BEE  WESH
1 _
BX18 24A/E 25A/E 26E 27E 24A/E 25A/E 26E 27E 24A/E 25A/E 26E 27E
Palo alto
PANW-US 173.0 1145.6 1.0% (5%) 16% 14% 15% 15% 35% 17% 16% 19% 14.3 12.5 10.9 9.5
networks
CRWD-US Crowdstrike 378.0 937.0 4.3% 10% 29% 21% 22% 24% 31% (11%) 35% 39% 23.7 19.6 16.1 13.0
FTNT-US Fortinet 99.9 768.4 3.4% 6% 12% 13% 12% 13% 43% 5% 13% 15% 12.9 11.4 10.1 8.9
DDOG-US Datadog 97.4 335.9 (3.6%) (32%) 26% 19% 20% 23% 41% (2%) 25% 31% 12.5 10.5 8.7 71
NET-US Cloudflare 112.6 388.4 (2.7%) 5% 29% 26% 27% 29% 59% 8% 31% 44% 23.3 18.5 14.6 11.3
ZS-Us Zscaler 202.1 312.7 0.5% 12% 34% 22% 20% 20% 83% (1%) 20% 24% 14.4 11.8 9.8 8.2
OKTA-US Okta 101.7 176.6 (2.8%) 29% 15% 10% 10% 13% 78% 17% 13% 3% 6.8 6.2 5.6 5.0
F 7N A\ N N = Sa
HEERIE. factset, MWIFAELZFS5SRIRREIE
. B EERIEUBEREAGE—IRE,; IESREDA factset K1
R ——— =
BRERETFRIGAINEERR 45/48



C’ INI)UbTRIr‘\l SECURITIES

BIMAEIRERE | CrowdStrike Holdings, Inc. Class A

Bt
ARENRER B, BHET FER B, BHER
S EE FY2025 FY2026E FY2027E  FY2028E S EE FY2025 FY2026E FY2027E  FY2028E
ik 6,113 7,761 10,301 13,472 =R N 3954 4775 5856 7,236
NERATENY 4323 5588 7,691 10,327 =A% 865 1,032 1,236 1,498
KERS R MIE 55 0 0 0 0 EF 3,089 3742 4620 5,738
Rz KR 1,129 1,345 1,648 2,027 ZEER 2,251 2,768 3,235 3,749
HERSNAE™ 661 829 962 1,117 WA %A 732 912 1,095 1,281
FEmENE= 2,588 2,687 2,924 3,205 BHHEA 1264 1562 1,843 2,138
RE58E 789 776 904 1,073 BT 256 293 297 330
A= 43 43 43 43 ZEFN 838 975 1,385 1,989
e 913 913 913 913 FEREERA 195 213 285 387
HbIERN A~ 844 956 1,064 1,177 FEZRA 24 24 -24 24
=R 8,702 10,448 13,225 16,677 BLETN 1,009 1,164 1,645 2,352
weah R 3,461 4,029 4,993 6,029 FiS®t 21 257 370 529
Non—GAAP %
Rz A< 3R 131 120 34 39 S 988 906 1,275 1,823
BBFEUTAN 2,733 3,367 4,078 4,909 R’ EPS(%:TT) 405  3.61 499  6.96
Rrit2k A R Epth A 57 597 541 881 1,080
Iz R 1,922 1,975 2,261 2,567 FEMELEE
KERBIEU N 996 1,122 1,359 1,636 S EER FY2025 FY2026E FY2027E  FY2028E
KEAFR G ffix 31 31 31 31 DR Nk
KHEA 1R 744 744 744 744 EVWRANEKE  2904% 20.8% 22.6% 23.6%
HAbIERan fafix 151 77 126 155 EFHEKE 29.7% 21.2% 23.4% 24.2%
&it 5383 6,003 7,253 8,595 ZEFMMIEKE 283% 16.4% 42.1% 43.6%
TSP SR TR A 4367 5322 6,200 7,286 BF (%)
Rits5H -1,078  -1,146 773 -64 EFE 78.1% 784% 78.9% 79.3%
El 2y E 39 39 39 39 ZEFBE 212% 20.4% 23.6% 27.5%
HRE s -9 229 505 820 ROE 34.9% 23.3% 245% 25.9%
B 3,319 4444 5972 8,081 ROA 11.3% 87% 9.6% 10.9%
ARRRAE T 8,702 10,448 13,225 16,677 BEREEN
R RRE 61.9% 57.5% 54.8% 51.5%
NERER $fr. BHER TEh b 177 193 206 223
S EE FY2025 FY2026E FY2027E FY2028E
ZRETHEERNESRE 1,414 1247 2206 2,777 FRER(ET)
BRENENERE 537 -221 -378 -456 i_?gé EPS (% 4.05 3.61 4.99 6.96
RBEN=EUSTE 107 238 276 316 BRARR 1362 17.68 23.36 30.87
LR -5 0 0 0 EREAENER 5.93 1.57 1.31 1.28
MEHTR 948 1,264 2,103 2,636 & L ()
REHE R 3,375 4,323 5588 7,691 Diluted-PE 93.2 104.8 75.8 54.3
REHEAR K 4323 5588 7,691 10,327 PB 27.7 21.4 16.2 12.2
HORSEE. ASEER. MVIFSEF5SMHFRR
. BRBERBHRAREITE, FY2025 #5814 2024.2.1-2025.1.31
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BIRAS. FETETALEAGTRAS. FRER ($RE) BRAF. FOTHRBXREAFRAT. XD RERT. EEMERMTIERBIR
AT, HEHEEVEESEGRAS. BMNEHERARBRERFRFTEIAS. BILARRBREDFRFET LS. BASEREREANFGRAS.
BT RABREAFRAS. IAPHESERELRERAS . ER=ZEMEBBREABRMERAS. IART. THEEIVHRAS. LEFE
RIERBIRAGE. BEEZITEEREAREREABRAS. FEEERBEEAFGRAS. HEE AT IEEEAFGRAS. HEdi BB RER
HR/AS]. China Cinda 2020 | Management Ltd. S EEA(FE)ZBRERAS. ERNARABREANEBRAS . AHELBREAEDBRAS.
FIMBEHEEREEABGRAS. RERT. SEDHHRFEZEEAFRAS . LEHAR~ VIRREDABRAS. EREDINTVERE
HAEPFR/AE]. Zhongyuan Zhicheng Co., Ltd.. PREHBHRIEREABTRLAE . BEESAEHAFTRAS . IRT. THH B~V EAFRA
S, RETEREAGRREAS. BR (FH ) GRAS. FETIUMSRAEAGRAS. HELRERBV)HERAS. ERFTNERH DR
Fr&AMR/A5). Shenghai Investment Co.,Limited. Coastal Emerald Limited. LIAS%EHF. SRERBESABEABRAS. TXHHOER
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