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2023A  2024A  2025E  2026E  2027E 2023A  2024A  2025E  2026E  2027E
il 2,921 1,200 1,877 2,711 3,874 213 N 17,156 17,325 18,774 20,677 22,509
R A TR 2R 2,114 2,420 2,443 2,670 3,015 R A 13,404 13,261 14,310 15,690 17,000
A 2,326 3,384 3,564 3,897 4,120 B L H AR e 117 109 116 126 135
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R F F TR 506 618 618 618 618 & A3 1,691 1,728 1,882 2,081 2,319
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T2 & 17,210 19,105 20,344 22,009 23,896 FRAA%, 226 245 266 293 327
S 540 1,233 1,283 1,333 1,433 % #0i8 1,477 1,500 1,632 1,802 2,007
A Fa IR R 2,965 3,350 3,299 3,530 3,683 VB H B 160 181 196 216 241
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A 5 3,616 2,830 2,777 2,799 2,839
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FANAR 386 2,068 2,068 2,068 2,068 ERIES 21.87% 23.46% 23.78% 24.12% 24.47%
P& 6,505 7,351 8,248 9,194 10,247 GEAE A 7.68%  7.62%  7.65%  7.67%  7.85%
Ja A S I A AR 7,955 10,275 11,171 12,118 13,171 BN K % 8.77%  0.99%  8.36% 10.14%  8.86%
VR FRA G 627 732 927 1,144 1,384  EBIT k% 51.33%  0.46% 25.75%  9.96% 10.86%
RS A 8,582 11,006 12,099 13,261 14,555 AR E 45.20%  0.18%  8.80% 10.47% 11.36%
RAEARLARAR S 17,210 19,105 20,344 22,009 23,896  ROE 16.56% 12.84% 12.85% 13.09% 13.41%

ROA 9.18%  8.26%  8.27%  8.51%  8.74%

rol 008 9.12% 10.49% 10.59% 10,688

2023A  2024A  2025E  2026E  2027E EPS (X) 1.78 1.59 1. 61 1.78 1.98
ZEBIAERK 1,471 473 1,600 1,818 2,037 PE (X) 10.23  11.10  10.11 9.15 8.22
BARAL R -1,830 -789 -583 -538 -498 PB(X) 1. 69 1.53 1.30 1.20 1.10
AR ALAR -104 -659 -379 -446 -377 PS (X) 0.79 0. 91 0.77 0.70 0. 65
43 I FR -469 -934 678 834 1,163 EV/EBITDA (X) 8.24 9.47 6.97 6.05 5.17
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