o

w447 (601169.SH)

&£ A&, WHRE

A FBATHE 2024 FEHRE . 24A TLKA. PPOP. Ja&4)iHF Huig ik 45
# 4.81%. 4.49%. 0.81%, 3N A4 24Q1~3 L 3h+0.74pct. +0.19pct.
-1.09pct, BRHE#—F @A, R LGEH L, AR LB RET
R, FEE. FIK. RRPNIL. BRETRPABMELIABRIER., £FE
RE, 24Q4 F YT kG TS E,

BB

(1) MAEAMEY K. K53, 2024 F4 &7 AR g K 11.42%, ik
b Q3 R4 1.10pct, HF, WHKE LK 9.65%, 3Gk IRLEH 0.76%. %
ME, RERFEKBIE, THFERTRRS, T2THFRTER, E5
RHIG KA IS A, T THREFR SRR, DE) HEMITEm LB AL
F7OEFIAE, MR ERAREFOIFAE, HliEdk. RE, HAFHAFTLYE
FEIFHEG, B, 2404 MEKK ), BRERZYRKES. Rk, 2024 #
it AR g K 12.51%, 3gikIRLEHA 2.50pct. H P, HFEHEIIEK
18.21%, 3Ktk Q3 R4RA 3.70pct, FHFEHAFFIEKAREE . A, KAT
ik @, SATLERAEERARTLLME. (2) EEARDE, N3] 24
FE&E L4T%, 5 24H1 HF-F. 2024 FF¥F, % LPR Fif. wHAEFAT
ARG ZEHBTIRAFBAEY A, £EFSIKEETAT 8bp, 1208 BHIES R
fres kA, i SRR REEIE, BT HEMA R TRRMIFSEBER, AL
AR T AR, & EM 24Q2 bt = AN FEMRFFEE. (3) FREMRE,
WHERRE, 2024 F K, FRE 1.31%, HRFF, MERATERIEAFES,
24 FRKER . WHENA A 1.79%. 1.62%, 3k EFF=3% 7bp. 20bp,
KK E. ME 24 45 1 RREHI A RE 1.00%, 45 EFFit—F Lo, Rl k
# 21bp, RRAERMNA RS, 2024 F R, &) KEFE EF 208.75%, ik Q3
KE%E 0.98pct, 28] kK&, REZALBREFLARAEL. (4) Edk
EMANFE, HidE GPAF G K 15.39%, TEZR S TR P IFA,
BeE Pk AAINAIR, HE4EEFELERRE T ZNH, BE24FK, L
R TR ZIAR B AL 1111270, boad) 24 5445846 43%.

BB AR, AEY kAR, FFEEFRERERRE, 2T
Fatzk, QHEAFRE, MNERRARE EAEEKSE, BRBMMAR
HEE, AREFLEERZ, BEREERMAEE. 2024 5035 B Ener, F55
B 012 U, HFRBRANEEFESL 020 T, 2FRiHEK 4 0.32
T, 4L 30%, WA ARG FEH 5.28%, REMEL D, %HPF &
AT TR

0 N F TR, ZARE)ERETL,;, ARESmE,

EARARS | A8 SRS
202504 A 15 A
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I E) EATRE

W 524 5 A6
ot B 2023 2024 2025E 2026E 2027E
Bk BN (B F L) 66711 69917 73092 76801 80930

) p3g &k 0.7% 4.8% 4.5% 5.1% 5.4%
2k A T (F 7 ) 28112 28500 28949 29778 30820

B8 4.3% 1.4% 1.6% 2.9% 3.5%
Uﬂﬂi%ﬁ']il‘ﬂ(ﬁﬁft) 25624 25831 26377 27195 28243

) p3g &k 3.5% 0.8% 2.1% 3.1% 3.9%
Ecﬂiblifé(fu) 1.06 1.07 1.09 1.13 1.18
PE 5.7 5.7 55 54 51
PB 0.5 0.5 0.4 0.4 0.4
EXLH R
e B E I ettt ettt er e 4
e 20 USRS 9
e N b TS 10
A U 14
s I U < L.~ UR USSR 16
Ty R T o 17
A& HX
A 1: ZitEd. PPOP. Va8 FIER FLIZIE e 5
B 2: 2ZFEBI. PPOP. VAF4FIEAR ELETIR oo 6
B 3: BRI EEILZEITFD (2024A) oo eeee e e ee e 6
B 4: ZHRIIEGIFS (2024Q1~3) oo 7
B 5 BEE WIS (2024Q4) oo, 7
B B: B TR e e, 10
B T R T B B Tl et 16
B 8: St ROE. WF&Auil =3 ik Fo ROE(FALY (L-0LE) i 16
B 9: BMAHAPHAFBREE (TP, T oo 17
F L RBEM AR (AT BT IL) oot 4
F 20 B AL B LB IE oo 5
F B AL R EEIZIR oo 5
HoF iR R T &2 2
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o5 EATRE

F A BT ROE 20 oot 8
R B: B EJE ROE 0 oo 8
FB: FEEIIEIR oo 9
F A AN O -y 2o & - 9
A8 BEE. BAE ALTFFREE, HERFAARE 10
R 9 SRR BB FBFFFIAE oo 11
£ 10: ALK (AL I L) oo 11
A AL FE R (AL BI L) e 12
FL2: AFFRIE L ittt 12
FLB: BRI L oottt 13
F14: KFTHT (HTIL) oo 14
%15 BERBABEFEERT (BT L) e 14
£16: RERBEMEI (BT IL) e 15
R AT BHFA T RIEEBEA L TZFHHE T oot 17
BE: TEETRME (BT TL) oot 18

BOF %R T8 EZHLH



@ PEFr e

b2 & &)

AL XM EHRAEE (45 BAL)
XM 54847 (AHT) 2023Q1  2023H1 2023Q1-3  2023A 2024Q1  2024H1  2024Q1-3  2024A
B 3,502,325 3,632,454 3,672,418 3,748,679 3,894,665 3,945,656 4,027,327 4,221,542

BSNEN 1,899,077 1,977,695 1,993,267 2,015,552 2,120,000 2,167,886 2,170,482 2,209,975

BB 2,024,478 2,101,883 2,101,141 2,101,031 2,211,347 2,373,636 2,406,030 2,483,575
ST ON 16,403 33,414 49,739 66,711 17,690 35,544 51,759 69,917
WA ATAE 11,697 24,629 35,155 46,460 12,829 25,956 36,668 48,546
A8 7,536 14,304 20,321 25,732 7,883 14,607 20,668 25,890
B AL N Fl He3g ik -6.92% -1.56% -3.21% 0.66% 7.85% 6.37% 4.06% 4.81%
RKARA)E F eI -13.26%  -6.17% -9.20% -3.06% 9.68% 5.39% 4.30% 4.49%
VAR5 F) 18 B g i 1.90% 4.89% 4.50% 3.49% 4.95% 2.39% 1.90% 0.81%
B2EE (HEM) 1.54% 1.54% 1.47% 1.47%
B E (FEM) 1.54% 1.53% 1.48% 1.47%
AR FWAR (WEM) 3.67% 3.68% 3.58% 3.50%
& R AR (EAE) 2.13% 2.15% 2.09% 2.03%
HEE (MEMH) 1.62% 1.55% 1.57% 1.56% 1.49% 1.48% 1.46% 1.44%
BAE CREAE) 1.60% 1.53% 1.55% 1.53% 1.48% 1.46% 1.43% 1.43%
PEEELE CNEM) 1.62% 1.50% 1.58% 1.53% 1.49% 1.46% 1.45% 1.44%
HEEAFE CRFAE) 1.60% 1.48% 1.55% 1.50% 1.48% 1.46% 1.44% 1.42%
ROA (44%) 0.87% 0.82% 0.77% 0.72% 0.83% 0.76% 0.71% 0.65%
ROE (44%) 12.76% 11.58% 14.73% 9.32% 12.40% 10.98% 10.41% 8.65%
Rt 4 R (B B o4 RR 3 B-£38 BUS 138 ) 27.93% 17.40% 27.69%
ALAT 7.55% 7.30% 7.25% 7.15% 7.42% 7.24% 7.36% 7.08%
b S Wik £ 3 11.54%  13.50%  15.34%  10.65%  11.20% 8.62% 9.66% 12.61%
TR e A AR T 7= 38 ik 9.11% 12.80% 14.65% 11.37% 13.25% 8.63% 9.63% 11.14%
ROE(4F4b)*(1-4-4 %) 8.88% 8.06% 10.26% 6.51% 8.66% 7.67% 7.27% 6.06%
ROE(SFAL)*(1-H-4r %)- A A AR = 36 3% -0.23% -4.74% -4.40% -4.86% -4.59% -0.96% -2.37% -5.08%
AAMNAE 27.44% 24.89% 27.98% 28.88% 26.41%  25.63%  27.78%  29.13%
H R 95.19% 95.42% 96.28% 97.38% 97.25%  92.54%  91.51%  88.98%
2R Pk 8.57% 11.30% 13.49% 12.14% 11.63% 9.62% 8.89% 9.65%
F 3R eIk 8.37% 11.34% 10.55% 8.02% 9.23% 12.93% 14.51% 18.21%
BN 60.52% 60.43% 60.36% 59.29% 61.10% 61.55%  59.58%  58.34%
BRI & R AR 64.98% 64.99% 64.30% 62.56% 63.65% 67.59% 66.93% 65.72%
RBZAESFIGZ 101,758 180,376 195,948 218,233 104,448 152,334 154,930 194,423
BB F 79,458 156,863 156,121 156,011 110,316 272,605 304,999 382,544
RERBE 1.36% 1.34% 1.33% 1.32% 1.31% 1.31% 1.31% 1.31%
BEBLER 217.01% 217.65% 215.23% 216.78%  213.13%  208.16% 209.73%  208.75%

R 2.96% 2.91% 2.86% 2.86% 2.79% 2.72% 2.74% 2.73%
FEBLRR R 2.84% 3.10% 3.18% 3.10%
SR e S 1.67% 1.72% 1.82% 1.62%
HWHIR B 124.77% 130.23% 139.18% 123.67%
F@RHE 0.94% 0.75% 0.72% 0.67%
W R+ FmE 2.61% 2.47% 2.54% 2.30%
TR A RE (WEML)
TRAMRE 2 (MEME) 0.25% 0.63% 0.76% 0.87% 0.69% 0.98% 0.89% 0.97%
B — B AT 9.55% 9.19% 9.25% 9.21% 9.11% 9.15% 9.11% 8.95%
—RFARALRAE 12.76% 12.27% 12.28% 12.18% 11.95% 11.99% 12.24% 11.97%
TARIRE 13.94% 13.46% 13.46% 13.37% 13.12% 13.11% 13.35% 13.06%
RN E R 138.43%  129.50% 130.36% 145.38% 120.39%  140.80% 141.33%  138.06%
BT MR A ) 114.45% 113.70% 115.92% 114.68%
BARE (F) 190,590 178,788 171,419 170,548 149,226 145,636 144,539 144,286

FH TR IFind, B7HIEA

BOF %R T8 EZHLH 4
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o5 EATRE

& 2: Ritdb4r R peigig

2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
B AL B P3Gk -6.92% -1.56% -3.21% 0.66% 7.85% 6.37% 4.06% 4.81%
=R RN SN E -3.37% -3.87% -3.81% -2.15% 1.91% 3.84% 2.69% 3.10%
Ik BN gk -16.81% 5.53% -1.34% 10.41% 27.06% 13.43% 8.27% 10.06%
AF 4 TN F) 3 ik -53.06% -41.42% -41.59% -46.90% -16.14% -16.95% -16.74% -7.84%
LRI S RN T2 45.69% 54.78% 33.68% 62.65% 51.07% 25.49% 17.78% 15.39%
gk ¥ ) gk -15.17% -7.70% -9.22% -1.86% 11.68% 9.74% 5.68% 7.30%
RAFTAER ek -13.26% -6.17% -9.20% -3.06% 9.68% 5.39% 4.30% 4.49%
FE S B P 1.26% 5.51% 4.39% 3.69% 4.66% 2.84% 2.12% 1.52%
A F)E R g ik 2.00% 4.80% 4.29% 3.22% 4.60% 2.12% 1.71% 0.61%
Va4 ) F e ik 1.90% 4.89% 4.50% 3.49% 4.95% 2.39% 1.90% 0.81%
FH kR IFind, #BEIEA
R 3: RFELGFE IR
2023Q1 2023Q2 2023Q3 20230Q4 2024Q1 2024Q2 2024Q3 2024Q4
BN R H ik -6.92% 4.23% -6.43% 14.01% 7.85% 4.96% -0.67% 6.99%
A BN 3 i -3.37% -4.39% -3.68% 3.04% 1.91% 5.85% 0.51% 4.29%
B NN 25 -16.81% 33.53% -15.68% 69.46% 27.06% 2.79% -5.22% 15.29%
B F 5 R RNF ik -53.06% -15.78% -42.10% -70.08% -16.14% -17.94% -16.12% 68.02%
BRI RIINCE S 2 3 45.69% 61.31% -0.36% 230.39% 51.07% 8.88% -1.55% 9.78%
Bk $k R i -15.17% -0.56% -11.81% 21.43% 11.68% 8.15% -1.57% 11.15%
PRABF) 8 F b ik -13.26% 1.32% -15.58% 22.73% 9.68% 1.51% 1.77% 5.07%
H)IE B AR R e i 1.26% 10.89% 1.77% 0.90% 4.66% 0.74% 0.35% -0.95%
i ) B3 2.00% 8.10% 3.08% -0.61% 4.60% -0.65% 0.73% -3.49%
VafE 4 F e ik 1.90% 8.42% 3.59% -0.15% 4.95% -0.44% 0.73% -3.30%

AR IFind, #BREA

A 1: RHEIK. PPOP. Ja&:4AHF ik
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KERAAR LGk el )3 55 418 ] oG iR
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TR IR IFind, 1BRIEA

Bk B R T 69 E2ILA
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B 2: BEEBIK. PPOP. Ja#4 4R gk

R EE BN, PPOP. V38448 F ik

e E A PR I o HEATAIE R JL3Gik et 24 ) LG i
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FHRR: IFind, BHIES

B 3. RitREksgifg (2024A)
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o5 EATRE

A 4: RitRkksgidFs (2024Q1~3)
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B 5. $FE LIS (2024Q4)
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CMS @ 12%iE% N

& 4: Rt ROE #4

R it ROE ¥4

X T 0N
F A
F8 Z
HA G N
L LN
H A G
Bl %k
B B W A
A 5 52 5%
RABAR K
2k )38
ESIZE T PN
A8 % B
PR A%
418 ROA
ATAFF
41k ROE

FH B IFind, FBHIEA

2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A

1.88% 1.87% 1.85% 1.85%

1.90%

0.36%
1.08% 0.91%
0.02% 0.02% 0.02%
0.52% 0.47% 0.51%

0.79%
0.00%
0.79%
0.06%
0.72% 0.83%
19.20 12.92 15.03 14.46
14.73% 9.32% 12.40% 10.98%

&5 #%F# ROE ¥

¥$% % ROE ¥4 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4
ST IN 1.85% 1.90% 1.85% 1.86%
F) BN 3.29%
F8 Z 1.95%
EZIRNION
HFHEREA
HA gk BN 0.42%
Bl 1.10% 1.29% 1.08% 1.28%
HhA AW An 0.02% 0.03%
A A 52 5 0.63% 0.46%
BAEIR K 0.45% 0.59%
B ) 0.74% 0.78%
BN 0.00% 0.00%
FURERE1 0.74% 0.94% 0.78%
PRAFAL 0.12% 0.08%
418 ROA 0.83% 0.70%
AL 15.03 14.46
41k ROE 12.40% 10.11%

KRR IFind, BRIEA

R MR R R 89 2 8



@ INE) BRI

RN 3F£&*t]\

R 6: FHEHE

FHRUAHZ 2023Q1 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A

FHEREAN -50.43% -37.44% -36.42% -37.64% -6.45% -9.51% -9.24% -6.48%

R3Z A 5 -55.34% -54.94% -16.77% -16.60%

TR 4

I

AT H A 5 -11.54% -13.88% 7.91% 17.37%

B L 4 10.53% -14.63% 10.39% 8.05%

JeAR AR 4 -29.05% -15.95% 5.26% -0.73%

HATF L S 10.92% -7.44% -3.03% -0.45%

x5 L%

i) 46.95% 4‘5’/?'10 -25.61% -13.42%
FHREE 33.70% 24.28% 27.53% 58.36% 102.44% 44.90% 33.22% -1.76%
BE AUM F b3k 5.98% 6.31% 13.93% 17.25%

AR R IFind, FBHIEA

A7 FGRAN s KAgH

Rit b (/8Ik) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
T4 BAR AN 8.43% 7.51% 6.75% 5.62% 6.55% 5.86% 5.40% 4.95%
S RUEI SN SN 15.16% 18.90% 17.76% 18.90% 21.24% 22.30% 20.11% 20.81%
FIKE 14.34% 16.08% 16.54% 17.04% 19.58% 19.61% 19.10% 19.31%
ARMEE SR E 0.10% 2.54% 1.01% 0.93% 1.46% 2.37% 0.42% 1.02%
ILLAAR A 0.38% 0.05% 0.05% 0.10% -0.06% 0.14% 0.45% 0.31%
Hpb ks 0.33% 0.22% 0.17% 0.83% 0.27% 0.17% 0.14% 0.17%
By 8 & 5.56% 7.14% 3.85% 4.47% 25.89% 18.34% 12.55% 14.17%
$PEE LR (/BIK) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
B F 4 BAR AN 8.43% 3.37% 1.71% 0.59% 6.55% 2.60% 1.38% 0.95%
S RUEI N N 15.16% 11.46% 5.07% 5.66% 21.24% 11.73% 4.80% 5.92%
FFNE 14.34% 9.04% 5.74% 4.70% 19.58% 9.87% 5.63% 5.17%
ARMEE SR E 0.10% 2.49% -0.70% 0.18% 1.46% 1.65% -1.21% 0.71%
ILLAAR A 0.38% -0.13% 0.01% 0.06% -0.06% 0.17% 0.36% -0.02%
Hpb ks 0.33% 0.06% 0.02% 0.71% 0.27% 0.04% 0.02% 0.06%
By 8 & 3.99% 4.41% -0.95% 1.61% 9.02% 5.45% -0.04% 4.88%
Rt R ik 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
HEF 5 R BRANA RN -53.1% -41.4% -41.6% -46.9% -16.1% -16.9% -16.7% -7.8%
S WIS N N 45.7% 54.8% 33.7% 62.7% 51.1% 25.5% 17.8% 15.4%
BN E 2.9% 24.1% 28.6% 34.4% 47.2% 29.7% 20.1% 18.8%
ARMEE ST E 102.8% 662.3% 496.4% 167.8% 1417.6% -0.7% -56.7% 14.5%
LR A 425.0% 108.4% 27.8% 3.2% -117.5% 172.2% 913.0% 236.9%
HAA N 285.7% -35.1% -24.5% 271.3% -13.0% -16.2% -14.5% -79.2%
HA Ak B AR -15.3% 90.8% 9.1% 1061.5% 402.2% 173.3% 239.4% 232.0%
xS Qo) £ 3 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
HE 5 R BRANA RN -53.1% -15.8% -42.1% -70.1% -16.1% -17.9% -16.1% 68.0%
S WIS N N 45.7% 61.3% -0.4% 230.4% 51.1% 8.9% -1.5% 9.8%
E g & 2.9% 47.7% 38.2% 52.4% 47.2% 16.1% 2.1% 15.3%
ARMEE FH IR E 102.8% 83.3% -248.1% 112.1% 1417.6% -29.7% -79.9% 309.1%
LR A 425.0% 80.2% -97.9% -6.7% -117.5% 233.3% 3580.0% -133.3%
HAAN 285.7% -80.0% 325.0% 1085.0% -13.0% -25.0% 0.0% -90.5%
LR & R N &k 183.0% 751.4% -193.3% 171.5% 143.5% 31.6% 95.3% 218.8%

FoF R IR: IFind, JBRIESR

HoF iR R T &2 9
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B 6: FEEMFEAE

&EBERTR

%8 E (WFEL)

—— 5 £ (FHL)

2.20%

2.00%

1.80%

1.60%

1.47%

1.40% 1.47%

1.20%

1.00%

SR TN S S\ BN SN N TN SN SRR TN ST O S BN S S O S
§9§$§9&9@9@$§géﬁ@9@$£;$y§9@§$9$ﬁ@9&§§9$f&9&§§9ﬁy
P> oY D A\ » P v D ) » » P
P P ) P )

Fort kR IFind, #BREHR
A8 BEE. BAE. ARTFKER. HEAFREE
it (#EAE) 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
BEE 1.54% 1.54% 1.47% 1.47%
FF £ 1.54% 1.53% 1.48% 1.47%
ER N € 3.67% 3.68% 3.58% 3.50%
& R RS 2.13% 2.15% 2.09% 2.03%
255 (MEM) 2023Q1 202302 202303 202304 20240Q1 2024Q2 2024Q3 2024Q4
HEE 1.62% 1.50% 1.58% 1.53% 1.49% 1.46% 1.45% 1.44%
FH £ 1.60% 1.48% 1.55% 1.50% 1.48% 1.46% 1.44% 1.42%
ER N € 3.75% 3.69% 3.74% 3.72% 3.66% 3.51% 3.43% 3.32%
8 R ARAR 2.15% 2.21% 2.19% 2.22% 2.18% 2.05% 2.00% 1.90%
LR TS E 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
KA 4.21% 4.19% 4.03% 3.94%
BFRF> 3.30% 3.31% 3.16% 3.09%
B AR RAT 1.50% 1.51% 1.51% 1.51%
Bk 2.48% 2.62% 2.80% 2.73%
&R LR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
H3K 1.96% 1.97% 1.88% 1.85%
o) AT 2.56% 2.54% 2.36% 2.32%
F) ok 1% 2.33% 2.39% 2.43% 2.33%
RATR A 2.46% 2.51% 2.50% 2.40%
FHRR: IFind, #BHIEA
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A9 HERRBBEFRFEZRAE

PRS- S 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
OB R B F 3.50% 3.47% 3.39% 3.36%
MG HI B E 5.58% 5.57% 5.31% 5.12%
ZHENEII B %
S RBAEFRAR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
;B AT B 1.86% 1.86% 1.74% 1.71%
PIPASEE LI B
O£V R
MG HATEF 2.20% 2.23% 2.20% 2.16%
INATE BT B
AT B F
FHRIR: IFind, BHIEA
& 10: E&ETZHA (B45: EHA)

RHRLEN (HBAHELT) 20230Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
Rk 54.22% 54.45% 54.28% 53.77% 54.43% 54.94% 53.89% 52.35%
BREF> 34.41% 33.95% 33.98% 34.03% 33.75% 32.33% 32.94% 34.08%

FVTPL 9.00% 8.34% 8.62% 8.39% 9.23% 8.73% 8.03% 8.89%
AC 19.88% 19.36% 19.25% 18.32% 17.48% 16.63% 16.36% 16.29%
FVOCI 5.52% 6.25% 6.10% 7.33% 7.04% 6.98% 8.55% 8.90%
B AR RAT 4.54% 4.29% 4.58% 4.42% 3.92% 4.21% 4.02% 3.92%
R Ak = 5.45% 5.77% 5.72% 6.88% 6.24% 6.53% 7.66% 8.30%
Bl bb3gik 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
B &= 9.00% 11.67% 14.48% 11.19% 10.57% 7.63% 10.32% 11.42%
Rk 8.57% 11.30% 13.49% 12.14% 11.63% 9.62% 8.89% 9.65%
FRER > 20.03% 19.62% 19.35% 13.18% 9.08% 3.45% 6.29% 12.76%
FVTPL 42.01% 29.54% 23.34% 9.32% 14.03% 13.70% 2.12% 19.33%
AC 8.64% 6.16% 7.36% 1.70% -2.22% -6.72% -6.82% 0.16%
FVOCI 37.19% 68.56% 72.19% 67.09% 41.65% 21.25% 53.55% 36.74%
AR RAT -5.95% -3.71% 6.00% 1.15% -3.98% 6.63% -3.86% -0.03%
) Ak H = 6.41% 7.12% 15.81% 0.02% 27.18% 23.06% 46.78% 35.72%
54T 20230Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4
BA 8T 80,317 134,640 29,456 97,592 69,996 52,676 120,401 145,140
Rk 101,758 78618 15,572 22,285 104,448 47,886 2,596 39,493
BREF 77,740 28,284 14,661 27,880 38,545 -38,577 50,658 112,165
FVTPL 27,517 -12,413 13,929 2,224 44,926 -15,154 -20,829 51,850
AC 21,120 7,016 3,781 -20,454 -5,778 -24,799 2,793 28,858
FVOCI 29,103 33,681 -3,049 50,558 -603 1,376 68,694 31,457
B AR RAT -4,670 -3,176 12,507 -2,785 -12,871 13,474 -4,307 3,658
R Ak P -66,978 18,423 677 47,935 -15,108 14,788 50,678 41,805

FAPRR: IFind, BRER; &E: FVTPL AVAAMETTE B A Rt A S B 8 6948k 30 7 AC A AR RAIT Z 8RR~ 3R

FAAILA; FVOCI A ALt BL R shit Ak

4= A

e

KA G E R TR (b frid

LR+ AR B T BT,

Bk B R T 69 E2ILA
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& 11 HERFEHEA (45 BHFAL)

RERLEM 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
PEE 57.80% 57.86% 57.21% 56.05% 56.78% 60.16% 59.74% 58.83%
) RATHEE 3.95% 3.83% 3.86% 4.74% 4.56% 4.38% 3.85% 3.51%
R Ak 5 15.38% 14.92% 15.56% 16.30% 16.24% 12.94% 13.38% 14.18%
BATH A 11.82% 12.43% 12.34% 12.51% 11.62% 11.53% 12.29% 12.98%

Flbegig 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
Bt &Rtk 12.60% 14.47% 16.29% 11.35% 11.51% 8.58% 10.01% 12.51%
PEE 8.37% 11.34% 10.55% 8.02% 9.23% 12.93% 14.51% 18.21%
1) RATHEE 3.20% 8.09% 20.59% 41.60% 28.40% 24.21% 9.34% -16.50%
R Ak i A 36.29% 30.25% 32.14% 12.81% 17.43% -5.75% -5.68% -2.03%
BATHR A 12.06% 14.89% 26.17% 16.03% 9.31% 0.70% 9.15% 16.92%

2EHF 2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4
Bt & Rk 99,232 118836 33,489 90,831 115,425 37,664 83,235 183,791
PEE 79,458 77,405 742 -110 110,316 162,289 32,394 77545
1) RATHEE 13,008 553 2,933 35,682 150 -5,118 -17,462 -6,870
Bk 7 -3,167 3,248 29,624 39,710 21,274 -121,776 28,322 59,746
EATH A 9,933 37,630 1,674 15,549 -16,315 39,981 53,370
FoHRR: IFind, BHIER
A 12: HRER

LM 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A
28 B 68.79% 66.65% 66.20% 62.52% 63.36% 61.91% 60.87% 59.02%
8 ZH 31.67% 31.98% 32.63% 30.07% 31.43% 34.83% 34.66% 36.69%
B & 37.12% 34.67% 33.57% 32.45% 31.93% 27.08% 26.21% 22.33%
M 24.43% 25.84% 26.03% 27.73% 27.77% 29.56% 29.71% 29.93%
MAE 16.85% 17.34% 17.55% 19.24% 19.87% 21.68% 22.42% 22.59%
MATEH 7.59% 8.50% 8.48% 8.49% 7.90% 7.88% 7.29% 7.34%
KRB R 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A
28 B 3.25% 0.11% 4.71% 5.83% 6.57% 6.97% 8.49% 12.68%
28 ZH -0.23% 12.38% 12.10% 6.09% 7.25% 25.14% 24.53% 24.52%
B EH 6.41% -9.05% -1.59% 5.60% 5.90% -9.86% -7.29% -2.53%
AANFR 8.39% 13.49% 15.91% 21.07% 18.79% 15.17% 20.82% 19.69%
AMAE 9.09% 9.86% 13.36% 25.20% 26.03% 21.72% 27.43% 23.16%
MATEH 6.86% 21.68% 21.56% 12.64% 3.80% 0.31% 4.20% 10.12%
FoFr kR IFind, 2HiEA
FAH LR R EZ BN 12
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& 13: REHFA

R 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
ASABEFK 33.90% 34.86% 32.98% 32.82%
ANAAE B R 3 16.95% 16.17% 14.85% 14.70%
AAH R 8.16% 9.98% 9.52% 9.36%
ZERRR 8.26% 8.03% 7.86% 7.87%
15 A Bk AR 0.53% 0.68% 0.75% 0.89%
ZEBA 7.63% 7.13% 7.11% 6.64%
28 Bk 58.47% 58.01% 59.91% 60.55%
1 8.65% 8.64% 9.64% 10.34%
WL AR A 5.61% 5.83% 5.79% 6.09%
%S 15.41% 14.94% 14.42% 13.78%
AT H RSk 10.62% 10.90% 11.26% 11.81%
S ¥ b 6.09% 5.93% 5.62% 5.56%
AL 3.79% 3.65% 3.98% 3.69%
E78 A Ak
KAk 1.19% 0.93% 0.80% 0.90%
15 &t B B ARIR S 2.12% 2.34% 2.61% 2.64%
Kook, H Bk 0.53% 0.55% 0.56% 0.51%
Akl 1.63% 1.22% 1.32% 1.22%
A feib o TAE
HZ B R A ARGk 1.35% 1.68% 2.68% 2.81%

e bt 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
MARE 11.43% 9.80% 6.64% 3.23%
ASAAE B R -2.72% -3.88% -3.97% -0.30%
AAH R 60.38% 49.85% 27.92% 2.74%
KRR 11.51% 3.27% 4.35% 7.54%
15 A F BB aK 5.10% 38.62% 53.64% 43.58%
FREER -16.03% -7.18% 2.15% 2.08%
A 8 16.15% 16.62% 12.32% 14.43%
LRI 31.73% 30.39% 22.11% 31.29%
WL A KA A 19.90% 21.86% 13.14% 14.52%
%S 13.84% 7.88% 2.53% 1.12%
AT H RSk 10.13% 21.99% 16.21% 18.85%
S do b 12.32% 8.99% 1.17% 2.84%
AL 26.52% 27.27% 15.08% 10.75%
575 Fa it b
P A 7.75% -23.85% -26.13% 6.36%
12 8t by, BtbAets EHARRS 0.46% 40.73% 35.01% 23.73%
Rk, d Bk -17.84% -8.11% 17.01% 1.53%
Akl 82.78% 3.81% -10.87% 10.27%
T A Feib i TAE
AR R A AR Sk 83.11% 48.01% 117.54% 83.43%
Pk kR IFind, 2HiEA

PFRIE AR G E 2 13
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= KA RE

14 FERE (BHA)

KERE 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
RER#E 1.36% 1.34% 1.33% 1.32% 1.31% 1.31% 1.31% 1.31%
REBER 217.01% 217.65% 215.23% 216.78% 213.13% 208.16% 209.73% 208.75%
Rk 2.96% 2.91% 2.86% 2.86% 2.79% 2.72% 2.74% 2.73%
RHRE LB 56,048 57,680 57,058 57,675 59,189 59,116 59,633 60,510
TR RBAH 25,827 26,501 26,510 26,605 27,771 28,399 28,433 28,987
KEERHAR 29,595 35,847 40,457 39,636
WA B 33,066 34,648 39,526 35,849
WA 90 KA b B4R 21,191 21,497 24,504 24,408
FURHAR 18,525 15,170 15,544 14,888
RERHZE 1.50% 1.78% 1.87% 1.79%
(AR RRE 2.84% 3.10% 3.18% 3.10%
WK E 1.67% 1.72% 1.82% 1.62%
#0900 A b/ RE 79.96% 80.80% 86.28% 84.20%
fog BEE Ve TS 264.56% 213.69% 165.50% 176.39%
W/ R 124.77% 130.23% 139.18% 123.67%
FURBHE 0.94% 0.75% 0.72% 0.67%
(Zaa+ady) /5tz 2.61% 2.47% 2.54% 2.30%
(@) /R 194.67% 187.25% 193.91% 175.03%
TREF A RE (WFEL)
REAERE 1 (HFEHEE) 0.68% 0.79% 0.98% 1.00%
FRARE 2 (M) 0.25% 0.63% 0.76% 0.87% 0.69% 0.98% 0.89% 0.97%
TR R R 1 (WEHE) 41.40% 51.65% 61.01% 67.01%
REAZAN 2 (R EARSE) 15.29% 37.91% 49.11% 57.15% 34.56% 60.38% 58.39% 64.79%
BRI RE /R~ 1.95% 1.86% 1.74% 1.40%
BRE BT = 2.54% 2.47% 2.35% 2.16%
FH &R IFind, BEIEA
& 15: ERABRAMEFRERR (GHL)
2R BALAR % 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
b S v 3,111 8,632 12,605 18,443 3,843 9,504 13,640 20,103
R 7,024 13,807 8,857 18,820
SRR 1,700 4,549 316 1,043
e -92 87 331 240
ERBALR K/ T 7= BB 2023Q1 2023H1 2023Q1-3 2023A 202401 2024H1 2024Q1-3 2024A
b S i 0.09% 0.25% 0.37% 0.54% 0.10% 0.25% 0.36% 0.54%
R 0.39% 0.77% 0.44% 0.93%
ERA R 0.15% 0.40% 0.02% 0.08%
Hte -0.02% 0.02% 0.07% 0.05%
RELB 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
B~ 92,273 92,567 92,595 91,130
B 56,048 57,482 57,058 57,601 59,189 59,038 59,633 60,328
ERA R 32,262 32,312 30,902 28,253
H b 2,529 2,654 2,655 2,549
RERB/ KRR 2023Q1 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A
b v 2.54% 2.47% 2.35% 2.16%
B 2.95% 2.91% 2.86% 2.86% 2.79% 2.72% 2.75% 2.73%
A B 2.62% 2.53% 2.42% 1.96%
) 0.60% 0.58% 0.53% 0.44%
FHH R B IFind, FBREIEA
BRI AR 4 E 2 14
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%.16: RREREEL (BHA)

TR 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A
AR 4,150
A AAE B2 1,039
AATH TR 1,948
BB MR 925
138 B 238
- %7303
2GR 24,508
LiERI2 2,241
P Ao R A 1,757
SBIEH. A AR 1,341
WA, WA RABIKA FE Fa ki Ak 39
KA. RB Ak 32 1,178
AFAE S5 SLk 4,053
B b 3,721
AL 80
AL Fo Ak
Kok
15 &tk 4. BT B ARIRS 2,704
F SO S - S X2
Skl
T Foik A T
B G Fe B AR IR S Ak
P -%:S 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A
SRR 0.47% 0.70% 0.82% 0.97% 1.15% 1.35%
ANAAE B2 0.30%
A AT 1.94%
BB MR 0.63%
13 8 R R 2.37%
RERER
AR 1.44% 2.17% 2.04% 1.73% 1.58% 1.44%
3k 1.73%
K Ao RAE 1.90%
SBIEH, A AR L 1.88%
WA WA RABIRAE A b 0.05%
KA. B B 0.98%
AT A S Gl 2.13%
Bk 3.47%
AL 0.14%
1E 75 Fa 5l b
KAk
12 8454 . BAF A s QARG 6.48%
F S O S X2
Gkl
T Fuik i TAE
5 B Fe BRI S Ak
For B IFind, BEIEA
FAH LR R EZ BN 15
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B 7. RALREHA

o B BR A AR e ARARRE o AR
16.00%
15.00%
14.00%
13.00% 6%
12.00% 7%
11.00%
10.00%
9.00% MS%
8.00%

7.00%

6.00%

FARIR: IFind, BEIEA

A 8: 4k ROE. MAnAX 7/~ i& = ROE(F4L)*(1- 44 )

==0==ROE (41t) = KR A 3518 e ROE(SRAL)*(1-94L %)  ==0==ROE(TTM)

16.00%
14.00%
12.00%
10.00%
8.00%
6.00%
4.00%
2.00%
0.00%

N N e \s N § > \a N N bl \e N \ > e
'1;\0 NS N S q‘}O S v O ‘ig?‘ Kk o NS N Q>
P P ,19(1' v P

FoAH KR IFind, BHIEHR

WAF AR AR E2 B 16
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B 9 REEPFPHFBREE (FF, TK)

A (T FP) F ¥
25.01
20.01 I I I
15.01
10.01
5.01
0.01
SRS S N N A S
o s N N e Se N W
N N U % s o) Q! ’b
) G N 9/ 9/ N
D L A S L

%ig ( Vi

WA, TR, )

1445 14.43

16.00

14.00

12.00

10.00

[ee]

.00

(9]

.00

IN

.00

N

.00

FoAH kR IFind, BHIER

A7 B REERALEFHE

BE LA &AL RE R 2024Q1 2024H1 2024Q1-3 2024A
ING BANK N.V. 1 BN EA 13.03% 13.03% 13.03%  13.03%
T T EA KT RZEA RAAENS) 2 EAEA 8.92% 8.92% 9.12% 9.12%
bR B8 IR R A PR AEAN 3) 3 BAEA 8.59%  8.59% 8.59% 8.59%
A A sk FAT RN 4 BIhiEA 4.43% 461% 4.87% 4.70%
REAZHRAF RN A NG -8 A 5 A EA 4.70%
bk F A AT PR T AR 3] 6 B A EA 2.14% 2.14% 2.14% 2.14%
P B KT =k 2 AT PR 8] 7 EAEA 1.88% 1.88% 1.88% 1.88%
LTI R AR (R E A P8 8 WAAEEAREA 1.55% 1.55% 1.55% 1.55%
o [ EAA BRI A PR E) 9 E A EA 1.53% 1.53%
T B RA S £ A TR E) 10 At 1.23%
TERNF ARG YA TR 8] - 8 A ol EAEA 470% 4.70% 4.70%
B LB 4RAT AN A [N 8] -4 et P IR 300 X 5 AU AR NABSGE AR R4 At 1.34%
b B AZ A TR N AT PR 8) EAEA 1.96%
PR SR AK BRI B AT PR 8] A% AR 7 o HEAEBAEA 1.90%  1.90%
H 4 B 45 A TR 8) EAEA 2.47%
FALRIR: IFind, BHIEHR
B TATARTY, ZWBEANEARETA; Bt EmE,

PFRIE AR G E 2 17
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B WERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
BALRAE (4F) GECE S

P/E 5.7 5.7 55 5.4 51  HALEKRAN 50,350 51,910 55,096 58,228 61,800
P/IB 0.51 0.48 0.45 0.42 0.39 FIRRION 120,500 123,675 130,313 137,037 145,045
P/PPOP 2.76 2.64 2.52 2.40 2.27 LS & 70,150 71,765 75,217 78,808 83,244
H BRI A HF RN 3,752 3,458 3,665 3,812 3,926
EPS 1.06 1.07 1.09 1.13 118 A HpdE &N 12,609 14,549 14,331 14,761 15,204
BVPS 1178 1273  13.62 1453 1548  FdA 66,711 69,917 73,092 76,801 80,930
PPOPPS 2.20 2.30 2.41 2.53 266 B F b 38,599 41,417 44,143 47,023 50,110
DPS 0.32 0.32 0.33 0.34 0.35 A B An 850 919 950 998 1,052
B8 FATH 30.28% 30.01% 30.01% 30.01% 30.01% A 5B 18 19,269 20,370 21,197 22,272 23,470
Ml s 528% 5.28% 5.41% 5.60% 5.85% &k A)id 28,112 28,500 28,949 29,778 30,820
WehrEE ERIZOV S ON -95 -57 -57 57 57
PR IG R 12.14%  9.65% 9.30%  9.00%  8.80% K &#TAiE 46,460 48,546 50,863 53,448 56,326
¥k 8.02% 18.21% 13.00% 11.50% 10.00% % = iRAL4R % 18,443 20,103 21,971 23,727 25,563
ENE g 11.02% 12.10% 9.45%  9.08%  8.15% #4451 28,017 28,443 28,892 29,721 30,763
it & R ARG 11.35% 12.51% 9.82%  9.52%  8.39%  FifF#t 2,285 2,553 2,456 2,467 2,461
TR B R E 4.19%  3.94% 3.80% 3.68%  3.60% %A 25,732 25,890 26,436 27,254 28,302
FHAE LR FREE 3.41%  3.14% 2.99% 2.88%  2.80%  Ja&%A|iE 25,624 25,831 26,377 27,195 28,243
T AT EF 1.97% 1.85% 1.78% 1.72% 1.68% K FEHithk

F 3t & A e E 2.20% 2.01% 1.90% 1.81% 1.76% & 2,015,552 2,209,975 2,415,503 2,632,898 2,864,593
4 8 £ (NIM)-) FAE 1.43% 1.32% 1.26% 1.22% 1.19% N 57,675 60,510 65,400 71,978 81,592
A £ (NIS)-1) FAf 1.21%  1.13% 1.09% 1.06%  1.05% %KL H 1,964,791 2,156,982 2,350,102 2,560,920 2,783,000
RN L O £ -46.90% -7.84% 6.00%  4.00% 3.00% HEHEEKF 1,275,806 1,438,597 1,611,229 1,772,352 1,914,140
HAE SN B K 2453% 25.75% 24.62% 24.18% 23.64%  fAkEAT 165,521 165,475 188,031 209,655 230,621
AN 28.88% 29.13% 29.00% 29.00% 29.00% [ ik = 258,050 350,213 343,209 356,937 367,645
W& T hE 0.89% 0.87% 0.95% 0.94% 0.93% ik~ 399,791 486,673 414,321 452,292 489,075
R AT ALE 8.16% 8.98% 8.50% 8.30%  8.00% 4 &% 3,714,929 4,164,260 4,557,972 4,971,842 5,376,998
PY it KAt 3,748,679 4,221,542 4,655,289 5,081,933 5,495,230
S IR ON -2.2% 31%  6.1% 5.7% 6.1% A 2,101,031 2,483,575 2,806,440 3,129,180 3,442,098
S 31 ON -46.9%  -7.8%  6.0% 4.0% 3.0%  ERATHEEK 177,605 148,305 148,305 148,305 148,305
% b dE 830k 62.7%  15.4%  -1.5% 3.0% 3.0% Rk fi4E 611,157 598,723 586,749 604,351 616,438
R ON 0.7% 4.8% 4.5% 5.1% 5.4%  RATHE A 468,839 548,144 608,440 663,199 719,571
=R -1.9% 7.3%  6.6% 6.5% 6.6% it& Rk 3,358,632 3,778,747 4,149,933 4,545,036 4,926,413
RAATF) A -3.1% 45%  4.8% 5.1% 5.4%  fifkeit 3,420,447 3,863,202 4,278,282 4,685,604 5,078,776
F)98 B 5 3.7% 15%  1.6% 2.9% 3.5%  JRAEARHEAI 328,232 358,340 377,008 396,329 416,454
A8 3.2% 0.6%  2.1% 3.1% 3.8% B AE K 2,619,504 2,911,405 3,173,431 3,459,040 3,770,354
JEE= 3 b 3.5% 0.8%  2.1% 3.1% 3.9% KERE

B AL A 15 A A E 0.97% 0.95% 0.95% 0.94% 0.93%
ROAA 0.72%  0.65% 0.60% 0.56% 0.54% FRRR%K%E 1.32% 1.31% 1.31% 1.29% 1.27%
ROAE 9.32% 8.65% 8.29% 8.04% 7.87% R4 ARE 0.79% 1.00% 0.90% 0.80% 0.70%
RORWA 1.04% 0.94% 0.87% 0.82% 0.78% HK&EEZ% 217% 209% 206% 212% 224%
FARA LB r 2.86% 2.73% 2.71% 2.73% 2.85%
KA 13.37% 13.06% 12.90% 12.70% 12.48%  #3hH

— BRI 12.18% 11.97% 11.87% 11.74% 11.58% A5t 95.93% 88.98%  86.07% 84.14% 83.22%
B —RE R F 9.21%  8.95% 8.80% 8.63%  8.45% /LK 53.77% 52.35%  51.89% 51.81% 52.13%
R A AR % % 69.88% 68.97% 68.17% 68.07% 68.61% KKK FIEK~ 34.03% 34.08%  34.61% 34.88% 34.83%
ALAT R 11.42 11.78 1235  12.82 13.20 RS Wty v 6.88% 8.30% 7.37% 7.02% 6.69%
¥ B R R: IFind, #BRIES
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