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2024A 2025E 2026E 2027E
BN (F L) 3932.26 4794.85 5775.87 6777.50
[rON: =) 20.95 21.94 20.46 17.34
VHERARE (EHTT) 640.93 819.09 973.57 1174.89
FIE 834 9% 257.59 27.80 18.86 20.68
BHE% 55,31 54.23 53.20 52.33
e EPS(IT) 1.42 1.81 2.15 2.60
PE 24.72 19.34 16.27 13.48
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B (GhL) | 2024A | 2025E | 2026E | 2027E AR (FhHx) 2024A | 2025E | 2026E | 2027E
AT 4244.77 | 4738.98 | 5434.01 | 6109.08 =212'9N 3932.26 | 4794.85 | 5775.87 | 6777.50
S 1828.68 = 1790.29 | 2028.13 & 2081.21 EP A 1757.17 = 2194.49 = 2703.29 | 3231.05
I U R 866.75 | 1028.46 | 1231.05 @ 1435.97 BB R 21.79 24.27 30.62 35.12
HE M GR 62.03 90.26 99.92 122.42 kg 559.01 = 680.87 = 808.62 | 935.29
A TR 93.80 123.55 148.25 179.54 EIRTR 323.79 393.18 | 462.07 | 528.64
ik 1151.14 = 1461.86 & 1681.31 = 2042.82 1 4% i 21.88 -42.15 -40.60 -47.33
Hth 242.37 244,57 245.35 | 247.12 R BEETES 93.16 -90.00 -70.00 -40.00
AR ah ™ 2062.83 | 2022.79 | 1970.75 | 1912.47 A IAANEAE G -8.08 0.00 0.00 0.00
KA 46.87 46.87 46.87 46.87 s ealign 88.94 52.31 69.31 77.64
[l 7 1249.66 = 1211.85 | 1164.54 = 1107.72 LA 648.36 | 786.66 | 950.82 | 1137.72
TG 128.94 | 131.54 131.64 = 135.00 ERIZINON 3.17 0.00 0.00 0.00
Hfth 637.35 | 632.52 627.70 | 622.88 ELlZ/ S 14.37 0.00 0.00 0.00
it 6307.59 = 6761.77 | 7404.76 = 8021.55 IR LA 637.16 786.66 950.82 | 1137.72
sl 1336.56 = 1563.41 | 1946.59 @ 2272.61 s 76.83 111.57 124.75 155.31
SLHAMER 0.00 0.00 0.00 0.00 YR 560.34 | 675.09 826.07 = 982.41
NAS AR 316.95 350.04 | 459.40 = 532.23 IR -80.59 | -144.00 @ -147.50 @ -192.48
Hfh 1019.61 = 1213.37 | 1487.19 @ 1740.37 I JE B A EIA A 640.93 = 819.09 973.57 | 1174.89
ARiah s 1548.26 = 1588.26 | 1628.26 @ 1668.26 EBITDA 767.30 | 934.55 | 1112.26 = 1298.67
K HIH R 0.00 0.00 0.00 0.00 EPS (L) 1.42 1.81 2.15 2.60
HAth 1548.26 = 1588.26 | 1628.26 @ 1668.26
ARET 2884.83 | 3151.67 @ 3574.85 | 3940.87 FE S5 IER 2024A | 2025E | 2026E | 2027E
DR IRAG -135.03 | -279.03 | -426.53 | -619.01 =2I2'9N 20.95% | 21.94% | 20.46% | 17.34%
IHERFATI RS | 3557.79  3889.13 | 4256.44 | 4699.70 ENLAFE 54.22% | 21.33% | 20.87% | 19.66%
RFIRER A 6307.59 = 6761.77 | 7404.76 | 8021.55 I I BE AT AR 257.59% | 27.80% = 18.86% | 20.68%
FHR 55.31% | 54.23% | 53.20% | 52.33%
BERBET L) | 20244 | 2025E | 2026E | 2027E IR 16.30% | 17.08% | 16.86% | 17.34%
ZETREIER 747.52 519.56 897.99 830.48 ROE 18.01% | 21.06% = 22.87% | 25.00%
R 560.34 | 675.09 826.07 | 982.41 ROIC 11.15% | 13.10% | 15.39% @ 17.34%
BT IEDE 4 177.65 190.04 | 202.04 = 208.28 TR 45.74% | 46.61% = 48.28% | 49.13%
57 A 33.23 12.71 13.11 13.51 St -17.54% | -14.46% @ -18.79% | -17.96%
PR -88.94 -52.31 -69.31 -77.64 sl b 3.18 3.03 2.79 2.69
(=9 &gV -34.08 | -415.76 | -161.00 @ -347.98 M 2.07 1.87 1.73 1.61
He 99.33 109.79 87.08 51.90 RV A 0.66 0.73 0.82 0.88
PG B -205.67 -97.48 -80.77 -72.26 ISR 5.00 5.06 5.11 5.08
BARLH -148.15 | -149.79 = -150.08 = -149.90 o7 £ e 3 ) s 2R 6.74 6.58 6.68 6.52
KA 8.62 0.00 0.00 0.00 (s dliem 1.42 1.81 2.15 2.60
HoAth -66.14 52.31 69.31 77.64 HREENS 1.65 1.15 1.99 1.84
F G SR -328.61 | -482.78 | -579.38 = -705.14 B 7.87 8.61 9.42 10.40
SRMEK 0.00 0.00 0.00 0.00 P/E 24.72 19.34 16.27 13.48
FHAERR 0.00 0.00 0.00 0.00 P/B 4.45 4.07 3.72 3.37
HAth -328.61 | -482.78 | -579.38 | -705.14 EV/EBITDA 22.28 16.39 13.60 11.63
PR 5 AT 235.55 -38.38 237.84 53.08 P/S 4.03 3.30 2.74 2.34
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