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2023A  2024A 2025E  2026E  2027E 2023A  2024A  2025E  2026E  2027E
Uik 160.80 166.30 179.26 192.63 172.78 &L A 157.50 161.31 163.07 165.16 167.59
KA A FRAT R 69.78 83.74 85.51 81.84 83.87 FhmA 93.18 91.96 90.97 92.05 93.41
A5 219 2.70 2.78 2.8 2.95 FLALAMAn 3.13 3.32 3.46 3.54 3.59
EARRF T 2.07 2.87 224 2,53 2.52 AiE%NA 0.00 0.00 0.00 0.00 0.00
R F At 234.83 255.61 269.79 279.87 262.12 &% 17.77 18.22 18.97 19.98 20.47
KR A L F 966. 66 1,000.18  963.49  992.40 1,022.17 W %% A 18.39 18.57 12.16 11.39 11.13
P B o 49.58 32.89 32.89 32.89 32.89 K EmMMAMA -1.54 2,64 -0.45 0.22 0.80
B 7% 289.87 306.89 319.25 327.77 331.21 BHAE 65.73 67.32 67.66 68.58 69.89
EEIA 29.10 33.11 35.94 38.80 41.68 ANAMEAZF -0.44 6.8 1.08 2.41 2.34
RBFEFLELE  180.73 173.35 171.66 173.05 174.58 &b #]id 88.09 101.43 104.21 107.06 108.98
K4S A 9.94 9.40 9.87 10.37 10.89  HibJEzEHiE -0.10 -0.11 0.00 0.00 0.00
HEAAERS T~ 1,226.41 1,242.78 1,280.06 1,318.47 1,410.76 EUREICE 87.99 101.31 104.21 107.06 108.98
# = St 1,985.57 2,015.18 2,077.49 2,136.06 2,215.78  Ff{3#i 13.04 12.53 13.57 14.33 14.07
48 H4E 3 157.14 127.91 128.41 128.93 129.46 441 74.96 88.79 90.65 92.73 94.91
KA Fo FRAL R 42.61 46.05 44.97 45.87 47.11 bR AR AR S 39.24 43.62 44.54 45.56 46.63
KA 230.52 201.74 193.53 182.99 173.90  Ja&px & 4 #1id 35.72 45.16 46.11 47.17 48.28
A R AR 208.40 209.38 213.76 214.43 215.10
Atk bt 729.87 733.59 724.72 711.94 719.46
P& A 24.99 25.01 25.01 25.01 25.01 2023A 2024A 2025E  2026E  2027E
F AN 370.77 373.63 373.63 373.63 373.63  E£A1FE 25.1% 27.7% 26.8% 24.7% 22.4%
R a1 192.72 216.38 276.22 322.23 346.26  4E %A% 47.6% 55.0% 55.6% 56.1% 56.6%
JaEN S MR R ALE 588.48 615.03 674.86 720.87 744.90  AHEMAMKE -3.0%  2.4% 1.1%  1.3%  1.5%
U &3 8 667.22 666.56 677.91 703.25 751.42  EBIT 3 k% -4.8% 1.0% 11.4% -1.7% -0.3%
& % AL At 1,255.70 1,281.58 1,352.77 1,424.12 1,496.32 A Al Kk % -8.9% 18.4%  2.1%  2.3%  2.4%
R A=t R AL A 1,985.57 2,015. 18 2,077. 49 2,136. 06 2,215.78 ROE 6.3% 7.5% 6.9% 6.7%  6.5%

ROA 3.8%  4.4%  4.4%  44% 4. 4%
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2023A  2024A 2025E 2026E 2027E  EPS(X) 1.43  1.81 1.84 1.8 1.93
Z BRI R 65.80 80.13 105.63 112.53 122.10  PE(X) 13.36 10.58 10.36 10.13  9.90
BEHRHEALR 37.67 4.78 -53.34 -56.37 -109.35  PB(X) 0.81 0.78 0.71 0.66 0.64
BAEIALR -79.85 -79.06 —39.33 -42.79 -42. 41 PS (X) 2.93 2.8 2.83 2.80 2.76
A3 R 24.51  4.96 12,96 13.37 -29.66  EV/EBITDA(X) 14.07 14.04 13.08 12.59 11.99
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