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2024 FRFIEIE W 271.99 1278 (+16.74%), SLEUARHAFIE 96.37 12
7t (+38.11%), IEEITRHEFNIE 89.15 27T (+36.99%), EARGHULEE
1.15 78 (+38.55%) . 22 A] 2024 4 ROE 4 7.44%, #_EAF FIHAE AN 1.78pets
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2024 £, NFEIEMALNSEIRA 66.50 1270 (+14.46%), AFIRER 5
B]IK 23.95 12t (+28.98%), ARIEIACHLESZIEZ WU 48.55 12
7o (+27.47%), BE 2024 £ 12 AR, AEMESR M RE SR
2,600 17T, #EFERBEL 22%, REEH=HEER 9,558.93 {27
(+7.45%) . A FIRLEBSRE N 1,036.86 27T, B EERHE K 16.52%,
THHE 5.56%.
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2024 £F, NEIEIRATIWSS IR 7.78 {ZTT (+37.46%) o AN EAEEH
1 86.66 17T (-47.05%), IPO (8.051Z7T) MEmIEE (78.61127T) FIkE
7 AIE L R IE 60.40%F1 45.15%, fR¥%F EREME 2,963.22 27T
(+21.22%) , BATEE 665 #A (+59.86%), TiH WA KIER N, EAAF
A 1,667.95127C (+14.08%), TEFAMEH S 56.29%, TEHEE
AMERILSS TITH, FERK 60 BfRZFRAT, AHEET 110.22 23T,
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2024 £, NEIEIEE LS EIRN 68.851Z7T (-10.91%), ARIE=EHE
R BB (2,535.16 1278, +23.87%), HAEEEEMME 1,543.83127T,
(+30.11%), B—¥ERE 811.70 127T (+1.31%), EFIIHEE ML 179.62
278 (+205.32%), #ZE 2024 £ 12 AR, | RKEAERIE - EE T
At 41 B, BF-EEEME 18.44 1270, ABESEERHE Lk, #E
2024 R, NARBEFRAT RESMN S HIXES A AZEEMESFIH
14,655.07 17T 20,536.08 17T, 53 Al%% 23 4K LK 19.93%F1 22.43%,
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2024 £, AFRIEIBEEBEWSEHIWN 77.53 1278 (+117.35%), EFELT 2
B’F AR REMLBERSFRSERE LS, Bl IBRAUIERE LS
F, MEHN, TREMBEMBER, AL, flfhE, BTRE. &
ISR ETR, 8E 2024 FR, TREMBHRETE 323 1 5
— 77, AR S RIFET S E B, IREAN, ATRG e
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B — IR RARAT R RN, 2 TG (7 2 R 747 (] B A BOR 5 E SE
BTG, BATHIMAT] 2025-2027 FEEARGREE 2514 1.32 7T, 1.43
Tt 1.68 70, SRR 15.36 JC. 16.64 76, 17.74 7T, 4R “8F
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Wk 55 B 5 A 2023A 2024A 2025E 2026E 2027E
B (zot) 233.00 271.99 293.18 324.17 355.19
BEKE (%) -7.29 16.74 7.79 10.57 9.57
HRRAANE (12o0) 69.78 96.37 100.33 108.79 127.70
HEKE (%) -12.00 38.11 4.11 8.44 17.38
s On) 0.83 1.15 1.32 1.43 1.68
i % PB 0.97 1.04 0.95 0.98 0.92
U5 BREZE ROE (%) 7.23 5.66 7.44 7.80 7.97
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Wk 55 e 5 W 5 e bR
MR (1278 2023A 2024A 2025E 2026E 2027E
BB 233.00 271.99 293.18 324.17 355.19
B ERON 145.12 147.10 159.26 179.97 198.38
Hrp: GEREL LSRN 58.10 66.50 68.73 83.86 96.97
AT S 1IN 5.66 7.78 6.97 8.03 8.69
BB SS EIN 77.28 68.85 79.91 83.49 87.94
FIEEBN 31.36 23.48 44.67 54.70 63.90
BEWEE (EARMEZS ) 42.90 85.43 61.54 61.75 66.71
Hep: BRGSOl 7.23 7.89 13.70 12.27 13.11
B 145.05 157.31 160.30 181.06 187.16
EHEH 138.85 147.92 139.82 160.57 163.93
NERIEEREN 0.95 -0.65 2.64 3.02 7.12
EINEDSY I 87.44 118.52 131.15 142.22 166.93
PRI 78.63 105.45 111.48 120.88 141.89
VIR FBEAEI TR & A 69.78 96.37 100.33 108.79 127.70
Bk (12ot)
B
il e 1,188.15 1,693.96 1,229.83 1,292.48 1,425.99
Rl P < 911.08 1,089.40 911.05 1,002.16 1,152.48
R o MR 2,160.74 2,428.24 1,870.61 2,020.40 2,210.30
R 50.34 38.79 486.64 525.61 575.01
SENIRE SRl 197.21 205.65 187.57 200.43 221.63
AL ST 0.00 0.00 0.00 0.00 0.00
(T Eidss 1.30 0.36 3.83 4.14 4.53
HoAbFTAEE T 1,392.95 1,043.34 1,114.70 1,203.96 1,317.12
HAthies TR 56.97 223.18 7.66 8.28 9.06
KA B 82.48 87.44 92.25 110.07 93.78
B 6,821.82 7,587.45 6,597.40 7,026.80 7,762.52

i

RN FE SR B R 453.63 719.84 375.14 400.86 443.26
2o PR 5 176.09 93.67 133.98 143.17 158.31
SR B Rl =K 1,537.49 1,713.14 1,641.24 1,746.07 1,996.31
FRIESESLIEZF K 1,320.11 1,753.40 1,238.27 1,300.18 1,430.20
RIS 1,035.80 1,032.91 1,286.19 1,374.39 1,519.76
&t 5,415.06 6,056.60 5,272.45 5,620.85 6,275.69
A 76.21 76.21 76.21 76.21 76.21
BANH 312.97 312.74 312.86 312.86 312.86
BARAH 94.31 103.81 87.33 87.33 87.33
RIECFE 401.49 424.35 423.97 457.91 472.21
JAJE TR AT A E NG 1,357.18 1,476.02 1,280.71 1,364.12 1,462.03
i E NG AT 1,406.76 1,530.85 1,324.96 1,405.95 1,486.82
TR A A T 6,821.82 7,587.45 6,597.40 7,026.80 7,762.52
ARSI O 0.83 1.15 1.32 1.43 1.68
v O 14.86 15.88 15.36 16.46 17.74
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SEN: A A BRI AR 300 HE05KHE 10% B4 ko
RS AR BRGNS R 300 HE2CHKIE 5%~10%.2 1L,
R AR A IR IR IPR 300 1R 8C9KAE-10%~10% 2 A,
St AR A HUR IR AR IR 300 FEECKIE 10%BA b

TR B PN T

B AR AT IR KOACTR T RIIMIR 300 164
s RN AT S R 300 HEALHES,
W AN AT RACTAR T RISIMIR 300 164

WA AL
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FREBARERT, HRERTPAaE TR, /R, S HE PR E ST e ASE RS SUSE EARARITTR,

BB HIBA -

FRZF, 18611188969, chenyd@avicsec.com, S0640125020003
2, 18674857775, liyug@avicsec.com, S0640119010012

2Rk, 18665808487, liyoul@avicsec.com, S0640521050001
S4B 17611619787, lirx@avicsec.com, S0640123060013
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