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FEN ()

B AT 5 A 2023A 2024A 2025E 2026E 2027E
TAEBAN (BFL) 553097 621972 658207 707017 757368
Rl (%) 4.4% 12.5% 5.8% 7.4% 7.1%
JagAAE (BB L) 22773 42869 46112 51110 57399
Bl (%) -10.2% 88.2% 7.6% 10.8% 12.3%
BVPS-®&##:4 (LK) 5.48 6.08 6.64 7.26 7.96
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7112/82/4‘/4/15 2024/8/13 2024/12/11 2025/4/10
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KEZN(L) 6.56
— SRR/ R S 5.04/8.18
(1) 1.08
FBARTIA(E S T)  232,865.28
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E e
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A1 EWAREA G EE R A AR

iE A ) AR WA () EV (&) 1YrVNB ()
A AR T 2022 2023 2024 2025E 2022 2023 2024 2025E
¥ @-F2 (601318) 49.35 78.18 76.34 78.12 82.73 1.58 1.71 1.57 1.77
+EAA (601628) 35.76 43.54 44.60 49.57 53.27 1.27 1.30 1.19 1.30
# 44k (601336) 47.70 81.93 80.30 85.26 90.55 0.78 0.97 1.71 1.88
F E K% (601601 ) 30.14 54.01 55.04 58.42 61.70 0.96 1.14 1.38 1.51
+ E AP (601319) 6.56 6.52 6.92 7.89 8.88 0.08 0.15 0.26 0.29
A T AR s PIEV (4%) VNBX (4&)
A% AR T 2022 2023 2024 2025E 2022 2023 2024 2025E
+ [E-F2 (601318) 49.35 0.63 0.65 0.63 0.60 -1822  -15.81 -18.36 -18.85
+ EAA (601628) 35.76 0.82 0.80 0.72 0.67 -6.10 -6.78 -11.58 -13.52
# 4tk e (601336 ) 47.70 0.58 0.59 0.58 0.53 -44.07  -33.61 -17.53 -15.89
¥+ [E AP (601601 ) 30.14 0.56 0.55 0.52 0.49 2495 -21.84 -20.52 -20.92
¥ E AP (601319) 6.56 1.01 0.95 0.83 0.74 0.53 -2.45 -5.08 -8.10
A AR e EPS (/L) BVPS (7T)
A K AR T 2022 2023 2024 2025E 2022 2023 2024 2025E
+ [E-F 2 (601318) 49.35 6.10 4.70 6.95 7.42 47.73 49.37 50.99 57.64
FEAF (601628) 35.76 2.36 1.63 3.78 3.80 12.95 16.88 18.03 18.59
#4e4R % (601336) 47.70 6.89 2.79 8.03 8.64 31.41 33.68 32.40 31.05
% E AP (601601 ) 30.14 3.89 2.83 4.67 5.11 20.42 25.94 30.29 34.20
¥ B AR (601319) 6.56 0.57 0.51 0.97 1.04 5.04 5.48 6.08 6.64
A AR s P/IE (4%) P/B (4%)
A% AR T 2022 2023 2024 2025E 2022 2023 2024 2025E
+ [E-F2 (601318) 49.35 8.10 10.49 7.10 6.65 1.03 1.00 0.97 0.86
FEAA (601628) 35.76 15.16 21.89 9.45 9.41 2.76 2.12 1.98 1.92
# etk e (601336) 47.70 6.92 17.10 5.67 5.27 1.52 1.42 1.55 1.41
¥ [E K& (601601 ) 30.14 7.76 10.65 6.45 5.90 1.48 1.16 0.99 0.88
¥ E AP (601319) 6.56 11.44 12.74 6.77 6.29 1.30 1.20 1.08 0.99
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¥ B ARY SR A
EX i 2024  2025E  2026E  2027E FPEK (FFT) 2024  2025E 2026E  2027E
HRAats (L) PRI TR SN 537709 570027 610960 653951
E L& 0.97 1.04 1.16 1.30 A& 30876 34427 36493 38317
BRAR 6.08 6.64 7.26 7.96 AFAE 25139 34785 37207 39248
BMEAANE 7.89 8.88 10.16 11.54 HAblkzi 376 414 455 500
B PR b S E 0.26 0.29 0.34 0.39 AMAMMEE B A 23774 14054 16960 19923
MEI-AE (4%) ISR & 64 67 71 74
P/E 12.56 6.67 6.21 5.60 Hpbidk Hln 3949 4344 4778 5256
P/B 1.18 1.06 0.97 0.89 FAALFIHE 85 89 94 98
P/EV 0.94 0.82 0.73 0.64 FKA 621972 658207 707017 757368
VNBX -3.06 -5.43 -8.41 -10.89 R EH R 492837 520566 557537 593625
BFIEAHFEAF (%) AR F e o 33620 35701 38356 41147
BT AR 3.90% 3.61% 3.59% 3.58% HAth A Ik 24871 25953 26903 28013
BN R R 5.60% 4.80% 4.90% 5.00% Bk A 551328 582220 622796 662785
FRFMBE 1595%  15.71%  15.92%  16.30% &F)id 70644 75987 84221 94583
BRIk AR 2.43% 2.42% 2.53% 2.71% #LETA)IE 70618 75960 84193 94553
W 43 IR 98.52%  98.06%  97.95%  97.42% FiiFHL -12798  -13766  -15258  -17136
T P A 72.74%  72.41%  T2.48%  72.57% V3BT B8 MR H A A 42869 46112 51110 57399
T e % R 2578%  25.65% = 2548%  24.85% VHKAEIMHE 14951 16082 17825 20018
BAHEK (%)
FARERE 88.2% 7.6% 10.8% 12.3% F&= itk (FFL) 2024  2025E  2026E  2027E
A AN K & 18.0% 10.8% 10.9% 10.9% Bt T F4 26222 28320 30019 31520
# Ak S K 37.1% 0.8% 13.5% 123% X HHeaf > 317670 343084 363669 381852
AR ARE (%) RBRILH 316231 341529 362021 380122
AR AR E (£H) 281% 280% 279% 277%  HEAAFARI T 523581 565467 599396 629365
AR ARE (F) 275% 272% 269% 265% HAtALE T EALHK 115778 125040 132543 139170
AR AR FE (FH) 233% 234% 235% 237% KIAEARIL K 167816 181241 192116 201722
REHE (BAT) Hpb P 299086 319313 337178 354036
Rk 97494 106458 118087 131009 &%t 1766384 1903995 2016940 2117787
A # Ak S8 22237 26239 29080 32252 £ E A ERT & 111236 119003 124460 128504
A A 119731 132697 147168 163260 1R&AF 7ifir 1122797 1201198 1256276 1297098
— Sk SE 5024 5062 5747 6454 5 ARG AR it 71 76 79 82
oS R AMEDRE (%) w5 tx 165054 176579 184676 190677
o LIFREE (BFL) R4k &t 1399158 1496856 1565491 1616361
R YA AR - - - - & 44224 44224 44224 44224
NG FAR - - - - BFETEASKEARS 268733 293498 320998 352036
#7 b 543t 47162 47518 49975 52474 'V EAERAE 98493 113641 130451 149390
U SFREFEKE (%) -8.3% 0.8% 5.2% 5.0% RAFAPTH FAR B AT 1766384 1903995 2016940 2117787
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