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Global deepwater production has grown 13% annually since 1990 —
it passed the 10 million boe/d mark in 2019

Growth has come from increasingly deeper water

Deepwater oil and gas production growth
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Deepwater capex for the top 8 companies

mPetrobras wmShell wmChevron wmExxonMobil wmBP wmTotal mEni mEgquinor mOther

Focus on capital
efficiency and
90 smaller projects

Guyana and
Mozambique LNG
drive growth

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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