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2022 2023 2024  2025E  2026E 2027E 2022 2023 2024  2025E 2026E 2027E
EX-LT 5 N 832,812 763,678 701,296 721,972 748,181 797,797 W # %4 96,524 98,346 95,867 117,372 132,019 147,179
k& 20.3%  -8.3%  -8.2% 2.9% 3. 6% 6.6% RALHKTA 81,115 92,594 100,061 97,738 99,236 99,260
EX=RIT 593 -801, 147 -730, 408 -660, 099 -683, 115 =711, 710 -758,861 & It 361,501 370,186 327,632 311,800 302,623 300,322
%4 &N 96.2%  95.6%  94.1%  94.6%  95.1% 95.1% AR 60,091 68,672 53,954 61,254 65,100 70,007
£ A1 31,665 33,270 41,197 38,857 36,472 38,936 AAHKF 599,231 629,798 577,515 588,163 598,979 616,767
%4 BN 3. 8% 4. 4% 5.9% 5. 4% 4.9% 4.9% %5~ 90.1%  76.7% 75.2%  74.4% 73.9% 73. 7%
R Xy ] -1,848 -1,738 -3,408 -2,888 -2,993 -3,191 kMuk 44,738 157,240 156,626 165,076 173,940 183,196
%4 BN 0.2% 0. 2% 0. 5% 0. 4% 0. 4% 0. 4% s 6,336 8,469 10,399 12,596 12,441 12,222
&R -9,851 -11,841 -11,696 -10,830 -11,223 11,967 %% %= 1.0% 1.0% 1. 4% 1. 6% 1.5% 1.5%
RS ON 1.2% 1. 6% 1.7% 1.5% 1.5% 1.5% &MBK~ 2,468 3,984 4,778 5,666 5,823 5,969
Cg:a -1,039 -2,155 -2,758 -2,839 -2,942 -3,137 dERFHEA 65,523 191,053 190,352 202,024 211,027 220,350
R T ON 0.1% 0. 3% 0. 4% 0. 4% 0. 4% 0. 4% %58 9.9%  23.3% 24.8%  25.6% 26.1% 26. 3%
% & 3 A -191 -237 -285 -294 -305 -325 ®EEH 664,754 820,852 767,867 790,187 810,005 837,117
%4 E N 0.0% 0. 0% 0. 0% 0. 0% 0.0% 0.0% 43435k 28,254 32,982 33,996 23,664 23,901 24,140
&A% AT AL (EBIT) 18,737 17,301 23,050 22,007 19,010 20,316 AT %A 102,958 148,103 150,081 147,940 152,177 156,021
%A N 2.2% 2.3% 3.3% 3. 0% 2.5% 2.5% AR Ak 260,788 275,963 212,900 237,285 238,740 246,148
% 5% R -1,269 -1,972 -4,400 -3,577 -3,507 -3,573 R Atk 391,999 457,048 396,977 408,889 414,818 426,308
%4 E N 0.2% 0. 3% 0. 6% 0. 5% 0.5% 0.4% KkMREH 56,424 63,232 68,866 72,309 75,924 79,721
H 7 RALBR -6,225 5,313 -7,668 —6,363 -2,996 -2,179 4K Ak 50,987 75,933 73,867 77,622 82,006 87,177
N A MBS A -70 -835 -2,924 -3,000 -2,000 -2,500 fifk 499,411 596,213 539,709 558,819 572,748 593,206
1% Kk 4,019 655 1,802 1,441 1,297 1,297 #BERERE 58,480 69,511 71,986 72,203 74,753 77,569
%A% AT A 24. 8% 3.1%  16.0%  12.1% 9.7% 8.7% b mA 3,005 3,004 2,947 2,947 2,947 2,947
& ol A 15,698 10,890 11,108 11,788 13,157 14,794 & o BLA) 37,030 47,307 47,005 49,290 51,840 54,656
B A 1.9% 1. 4% 1. 6% 1. 6% 1.8% 1.9% U HMRAMGE 106,864 155,128 156,172 159,164 162,504 166,343
R SIEE 476 9,902 131 144 158 174 R BRAMRSSL T 664,754 820,852 767,867 790,187 810,005 837,117
4%, 7T A1 16,174 20,792 11,239 11,932 13,315 14,968
FIREES 1.9% 2.7% 1. 6% 1.7% 1.8% 1.9% ERIM
P 13 #% -4,907 -3,943 -5,419 -5,131 -5,726 -6,436 2022 2023 2024  2025E 2026E 2027E
BT 43 FL 30. 3% 19.0%  48.2%  43.0%  43.0% 43.0% HF R FAR
4 A 11,267 16,850 5,820 6,801 7,590 8,532 ARk 2.090  4.362 1.000  1.292 1.442 1.592
YRR RS 4,985 3,746 2,874 2,992 3,339 3,839 HRAKE 19.460 23.139 24.426 24.500 25.365  26.320
b & FAASAFIE 6,282 13,104 2,946 3,809 4,250 4,692 HNRZEALER 5.154  9.785 3.805 15.746  7.821 8.156
ERES 0.8% 1.7% 0. 4% 0. 5% 0. 6% 0.6% 4 & RA 0.600  0.800 0.700  0.517 0.577 0. 637
SR E
RLATE ARPHEFA) B EE 10.74% 18.85% 4.09% 5.27% 5. 69% 6.05%
2022 2023 2024  2025E  2026E 2027E  EH Ak EE 0.94%  1.60% 0.38%  0.48% 0.52% 0.56%
4 A1) 11,267 16,850 5,820 6,801 7,590 8,532 HBAFANAEE 4.54%  3.71% 3.07%  3.23% 2. 69% 2.76%
b R ARE 4,985 3,746 2,874 2,992 3,339 3,839 H#Kk#%
e 4 b 6,972 6,570 9,499 7,501 4,319 3,576 @ LHFPNEKE  17.65% -8.30% -8.17%  2.95% 3. 63% 6.63%
k2 B E -1,700 1,786 6,639 5,357 4,627 5,335 EBIT k% 21.18% -7.66% 33.23% -4.52% -13.62% 6.87%
e ] -1,050 4,189 -10,744 26,745 6,514 6,593 4 AN KE 3.01% 108.61% -77.52% 29.29% 11.60%  10.40%
B F EHRLER 15,489 29,395 11,213 46,405 23,049 24,036 EHEEKE 10. 74%  23.48% -6.45%  2.91% 2.51% 3.35%
WA TR -1,336 -2,495 -1,825 -3,942 -1,010 973 FEFEES
4% % -8,092 -9,418 1,101 -10,451 -9,863  —-10,756 J2 Jk Mk A4 X 4.7 8.2 10. 4 10.0 10.0 10.0
E:i0) 822 11,178 6,400 441 297 297 A% AR 161.4  182.8 192.9  170.0 160.0 150.0
3% EHALHER -8, 607 -735 5,676 -13,952 -10,576 —11,432 [ A0k A% K3 18.9 25.2 32.6 31.0 30.0 27.0
Sy 27,333 15,295 20,214 -2,068 0 0 Bl&FFRAERK 1.6 4.0 5.1 6.0 5.7 5.2
AT 2,854 -12,906 7,893 -2,544 8,620 9,269 fEMgifeA
E:i0) -33,288 -33,800 -45,498 -5,619 -5,956 -6,378 AR/ AR AGE 11.73% 16.00% 20.17%  9.39% 6.51% 3.80%
% K EHALHR -3,102 -31,412 -17,390 -10,231 2,664 2,891 EBIT A &R 14.8 8.8 5.2 6.2 5.4 5.7
EIERED R o 3,83 -2,822 -305 22,22 15,138 15,495 % = it % 75.13% 72.63% 70.29% 70.72% 70.71%  70.86%
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