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BhT, BhiR 2023A 2024A 2025E 2026E 2027E
BN 39,874 41,861 46,810 51,105 56,867
Heh: BN 39,874 41,861 46,810 51,105 56,867
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i i RN 64 79 88 96 107
FEWSEFE 1,844 2,325 2,595 2,754 3,022
W HEEA 69 82 92 101 112
W EIEERA 162 215 240 262 291
e AER 778 875 983 1,022 1,137
W WSER 81 116 126 112 106
SEMFE 754 1,037 1,154 1,257 1,376
in: ERRMEREK (REKLL “-" 1E5) -5 -11 0 0 0
n: BFEREREK (RKLL - 1851) -30 -84 0 0 0
n: IREKEREA 55 109 61 65 69
EFE 778 1,181 1,218 1,325 1,448
TR 2 V=N 0 -6 0 0 0
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HAbH HE 010-66500628 xiaoxia@swhysc.com
gl SRR 13724383669 zhangxiaozhuo@swhysc.com
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LMREHERT 6 NB A, IESEN T HiaE SIS ERIBKEkE g, EXANT:

SEN (Buy)  IEXIE T AR 20%LA L ;

1#4% (Outperform) D MR FHIAE 5% ~ 20%;

&4 (Neutral) D HERITIARINE - 5% ~ + 5% ZIEEED;

imFF (Underperform) ;BT SRR 5%LUT.
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&EIF (Overweight) D TEEER R TA R,

&4 (Neutral) DT SEATIRRIE AT,

&iX (Underweight) o TV ESTFERTIARI.
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BUIRA AT, REARFRLPEEN, MRS EEESIIMELUEHTSEHEERAEN. SEHSEHm, BEXo
RIHTEMA, SLMHTRICARBNMREEMSER. FIEMMRETERIER. IREBIFCRINCIIAFATNER. RS
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