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A7k R AR

£1: BRATERBRAAFMERAE, Q4 HA G ILRY, RIRT Q4 FFRZH L FAATRKZHAIL

BAT
Qo2 03 o

TR4AT | 64.9% 161% 12.4%  6.6% | 45.7% 26.7% 17.1%  10.6% | 56.2% 20.4% 113%  121%
EIARAT | 67.0%  14.6%  11.9%  65% | 49.8% 22.7% 19.7%  7.9% | 58.8% 209% 153%  4.9%
RLiRAT | 64.8% 14.4%  12.0%  8.7% | 47.9% 232% 18.9%  10.0% | 54.2% 23.0% 128%  10.0%
b ET | 68.8% 133% 13.6%  4.4% | 427% 28.3% 201%  89% | 56.1% 16.1% 17.8%  10.0%
pAARAT | 73.0%  12.2%  10.7%  3.9% | 440% 21.3% 211% 13.7% | 48.9% 17.9% 158%  17.4%
AT | 746%  110%  88%  56% | 58.3%  17.3%  17.0%  7.4% | 412% 108%  20.2%  18.9%
BRAAT | TL3%  17.0%  61%  5.6% | 622%  43%  21.9% 117% | 80.9% -17.9% 2.9%  341%
AT | BT.T%  6.2%  10.8%  -47% | 645%  11%  -47.8% 82.2% | 45.1% 344% 134%  7.1%
Siir | 65.2%  14.4%  5.7%  146% | 33.0% 17.1% 19.2% 30.7% | 31.3%  442%  263%  -1.8%
Ps4 | T06%  86%  128%  8.0% | 559%  9.9%  246%  9.6% | 37.9% 51%  17.2%  39.8%
R4 | 1168% 5.6%  25.8%  34% | 80.3% 22.2% -2.9%  04% |1735% -1151% 27.1%  14.4%
RkiT | 79.0% 10.4%  9.3%  1.4% | 65.9% 14.0% 82%  12.0% | 81.1% -8.7%  2.6%  25.0%
Foiit | 73.6% 10.7%  115%  4.2% | 140.8% -05% -16.6% -23.7% | 223:3% \5205M%) -90.4% -27.4%
B | 1140%  27%  04%  -7.4% |2186% -28.4% -72.8% -17.4% | 176.0% -82.6% -24.6% 31.2%
BAIAAT | 716%  13.5%  11.4%  3.5% | 38.7%  28.8%  251%  7.4% | 36.7% 315%  9.0%  22.7%
LRI | 79.0% 12.1% -9.0% 17.9% | 46.6% 36.0% 7.1%  10.2% | 53.7% 247% 13%  20.3%
s | 768%  10.1%  8.2%  4.9% | 543% 21.0% 10.7% 14.0% | 137.7% 27.5% -36.4% -28.8%
AT | 65.6%  17.1%  125%  49% | 39.7% 321% 21.9%  6.3% | 347% 511% 138%  0.4%
BRAAT | 734%  111%  86%  69% | 5L1% 25.3% 16.2%  7.5% | 47.7% 21.0% 19.1%  12.2%
AT | 67.6%  16.6%  9.4%  6.4% | 24.6% 34.7% 23.3%  17.4% | 49.0% 211% 20.8%  9.1%
Womgsr | 67.2% 14.3%  7.3%  112% | 459% 224% 10.8%  20.8% | 48.8%  234%  6.8%  21.0%
Kpsir | 655% 137%  187%  2.0% | 49.9% 33.1% 165% 0.5% | 50.8% 19.9%  17.0%  3.3%
AARRIT | 66.9%  18.0%  6.4%  8.7% | 410% 234%  10.6%  25.0%
TR | 667% 14.3%  53%  137% | 35.2% 286% 19.5% 16.7% | 30.2%  255% 28.0%  16.2%
Fm4sr | 55.1% 14.6% 10.1% 20.1% | 27.8% 425% 155%  14.2%
FGair | 78.6% 15.4%  7.9%  -1.9% | 45.6% 18.2% 28.1%  8.2% | 41.8%  18.1%  16.6%  23.6%
Famir | 71.2%  107%  138%  42% | 39.6% 21.0% 23.6% 15.9% | 47.3% 243% 158%  12.6%
#oMaiT | 73.8%  10.7%  115%  4.0% | 38.6% 20.5%  85%  23.4% | 15.8% 29.3%  402% 14.7%
FMas | 65.7% 14.6% 111%  8.6% | 42.1% 35.6% 12.9%  9.4% | 71.3%  81%  12.9%  7.7%
Bisir | 69.2%  16.1%  5.2%  94% | 50.9% 19.1% -15.4%  45.4%
AIVAT | 67.7%  61%  9.2%  17.1% | 22.2%  -12.8%  16.7%  73.9% | 14.7% _ 69.8% | 168:6% -15.9%
PR | 69.0%  5.9%  104% 14.7% | 26.6% 36.7% 11.2%  25.4%
MARAT | 80.2%  6.9%  10.8%  2.1% | 726% 206% 125% -5.8% | 53.9%  26.3%  22.7%  -2.9%
HARMIT | 90.6% 22.2% 20.8% 8.0% | 312% 425% 88%  17.5%
Femfr | 733% 116%  86%  65% | 38.9% 228% 24.6%  13.7%
RS | 782% 84%  79%  5.6% | 38.8% 245% 23.3% 135% | 515% 19.2% 11.1%  18.2%
FoRMAT | 65.7%  192%  T.4%  7.7% | 20.6% 64.4% 6.3%  8.7% | 955% 265% -55.3%  33.3%
LRI | TLT% 13.2%  10.9%  4.2% | 421% 20.8% 20.7%  7.4% | 63.2% 21.8% -144% 29.5%
Mg | 485% 15.0% 21.9%  14.6% | 56.4% 283% 19.6%  -43% | 51.8% -45%  19.0%  33.7%
B | 671% 107%  33%  9.9% | 38.3% 349% 13.2% 135% | 69.5% 20.0%  4.1%  6.4%
REHir | 722%  8.6%  116%  7.5% | 30.1%  24.8%  33.3%  11.8% | 653% 203%  31%  11.3%

# [Rer3wl [14.2% [[12.0% | 6.4% [[47.0% [244% [18.9% [ 9.6% [154.7% [ 19.6% |15.1% | 10.6%

mry (B76.3% |[111.7% | 6.4% | 57% [W60.7% [l12.3% [111.1% [lh6.0% [F67.9%| | 2.1% [110.0% [20.0%

i (069.8% [14.1% [ 81% [ 80w [F413% [29.4% [h5.4% []13.9%

g [B923% | [1107% [ 6% [ 85w |(F42.3% [3lew [155% [110.4%

s |1693% [13.7% [l10.6% [ 6.5% [F48.3% [23.3% [175% [108%

HAERR: Wind, FRIERFIA (2: SH=FAMABTE L FETHE
WA BV E LG @ 6913 & AR T A k4 8142
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2. BAMA: BRITXTIRAE, RHRMARKARRS

REARTLEHARAR, THAFZR. — 7@, ESMHIREFEEL
T, RETRASEAERAYN, PEENEZF EFEAN, ReH > iddEmadi
KBt %t 4Rk & AEMLFTITAMN. ReF FHH RSy R%EE,
I, EHERETEREAR L BLRTHREAFZTRL, FEKELAT N,
T 2B A AR EERARRE AR ERE R LN,

A 2018 AR, LT RATHRE TR K EZF R F 2018 5 2AAT, £ 44T HAL,
EEERAHRRET S, S x RN be)2 s RBEAREH Z ey FR, EFRIT
WEITR A KR, TRBAMKF Eim L5 2018 25, S KENFE
W, ETRATESOEREZ SRS, RN HBAGE AMKELZEGH R, LTRIT
WETRN BASS,

2024 K MTHRE TR CITE 2024 FHRA LT RATE, BATHER, K
A REBRMARAARIAILEZR: BATTRBERER L TR 7.0%, X+ 474
REERIIL SR, HAKRITHARRK KBRS mAFdvdw, M. TR, 75
Rl %t 342 10%, KRBT KM@ %H4R, L8, #HF. FHBAL 50%. KAAATR
REFARE)BEmK, HARERBAAR KRG, Flde 2024 F T4, AT EMm
KA B R, THBAARKB A T sbib, Ao, KRBT T 2024 Fk %
HRABE LA, —FTERBRTESCERGATMSLRT TREHTRER, F—Fax
2024 FRE, P F RGO R, FEDIANMRIH PO, RBAITEF
HAHE LS, BRKETRESN,

B4: 2024 FLAT, RITBHEHLE ) B R, BRFKBARKN T %
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£2: 2024 BATRBEBEREKARFACARTYE, CHREFREAFTAREN LA
BA7 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
I | 529%  04%  441%  187%  10.0%  6.0% 21%  -14.9%  02%  -14.6%
RIRAIT | 563%  -3.3%  37.7%  15.9%  4.1% 122%  -41%  -128%  3.5% = -17.8%
R gir | 25.9%  -36%  17.7%  401%  1.3% 54%  21.6% = -166%  -15%  -6.6%
PEMIT | 109%  553%  -3.2%  284%  -85% 4.9% 51%  -5.6%  144%  13.9%
URREARAT | 29.4%  -124%  40%  104.2%  10.0%  10.4% | -45.2%  30.8% = -28.5% @ 11.7%
s | 329%  4.9% 46%  427%  163%  11.9%  148%  -88%  -51%  -95%
BEHRIT | 840%  123%  -7.0%  -1.3%  -85%  -13.5%  -21.0%  22.0%  3.3% -6.5%
wAsIT | 69.4%  26.4%  12.7%  10.6%  185%  85%  -140% = 09%  -145%  -0.3%
stasrsr | 88.8%  25.0% | -38.8% | 33.0%  22.7%  5.4% 76%  -16.9%  77.4%  -23.1%
PR | 591%  30.2%  9.7% 48%  441%  0.7%  27.5% @ 11.1%  -10.7%  5.7%
KA | 657%  248% | -21.9%  355%  395%  265% = -23.8%  -28.9% @ -4.5%  -2.0%
kk4ir | 97.6%  121% - -109%  743%  39.1%  116%  -51%  -59%  -53%  -16.3%
FE4UT | 1044%  521%  -102%  7.0%  221%  -19.0%  37.7%  8.0% 21%  -15.8%
REARIT | 68.8%  521%  22.4%  23.0%  44.9%  241% | -292% @ 5.1% -5.5% 1.2%
R | 439%  36.7%  35% 9.4% | -199%  293%  214%  438%  -16.0%  78.4%
RFAIT | 61.0%  1.9%  420%  485%  5.7%  289% | -29.0%  -54% 32%  36.3%
AT | 48.8% | -34.2% @ 28.8% | 1516%  -159%  31.8% | -44.1% @ 18.9%  -6.3%
IagAT | 17.4%  21.6%  26.7%  151%  359%  233%  -22% = 21.8%  8.6%
MFARIT | 145.0% @ 13.5% | -4%4% | 75.0% = 22.0% = -4.6% 4.4%  235%  -15.2%
FogAT | 585%  31.4%  13.4% | -81.0% @ 65.6%  17.5%  262%  10.1%  0.8% 7.6%
WM4AT | 238%  451%  05%  29.9%  25.7%  6.2% | -38.4%  -38.8%  88.9%  55.4%
kivssr | 88.3%  37.7%  153%  56.2%  40.8%  19.0%  56%  275%  13.5%
RARAT | 1222%  22%  -236% @ 46.9%  2.4%  27.9%  195% = -7.3%  -27.4%
FRAAT | 38.4%  856%  25.0%  523%  -8.6%  286%  9.8%  -239%  -12.6%  16.1%
FrasAT | 1244%  1443%  -14.2%  39.8%  -0.5%  51.8% | -33.9% @ -34%  35.6%
FEAAT | 49.0%  86.4%  28.4%  723%  36.7%  -17% 45%  -152% = -22.3%  16.2%
FEBAT | 3L7%  447% | -22.6%  52.9%  19.5%  8.9%  69.6%  11.1%  0.7%
FM 4T | 175.7% @ 75.3%  -116%  97.8%  37.4%  158% | -322% @ 78.9%  -11.4%  -12.8%
FMAIT | 1261% @ -29% = -261% @ 158%  41.1%  39.8%  -2.0% | -38.8%  -14.9%
H4AT | 58.2% | -28.0% @ 118.5%  49.7%  33.4%  21.7%  -04%  19.3%  -13.6%
BI44T | 106.8%  53.8% | -264%  57.7%  35.0%  19.2% | -41.0% @ 40.1% | -43.5%
PRWIT | -6.6%  17.7%  61.8%  41.8% | -31.7%  50.6%  -11.3%  -23.8%  -31.0%
hRmT | 61.8% - -203% @ 38.4%  76.9%  -150%  91.7% = 16.8% | -302% = -45.3% | 30.8%
HRWAT | 732%  -05%  -45%  740%  41.0%  234%  16.6%  23.1%  -1.9%
gapir | 425%  237% | -32.9%  -408%  199.1% @ 12.3% | -36.0% | -50.4%  85.4%
RAAIT | 94%  402% | -19.4%  96.2%  -10.5%  77.0%  62% | -34.9% |-524% | 83.9%
FRAAT | 208%  -151%  38.2%  22.2%  5.5% 11.3%  -17.6%  -12.7%  -9.5%
TEAIT | 294%  T.0% | -324%  182.2% @ -128%  -0.3% | -293% @ 2.1% 8.0%  -25.2%
WMERIT | -89%  27.1% | -434% | 404%  17.3%  4.0% 18.3%  52%  -154%  66.6%
Faaar | 400%  4429% 5%  30.0%  1.4% 0.3% | -407% @ 959%  -16%  51.4%
REAT | 104%  -140%  -22%  216%  90.4%  209%  -106%  -85% | -39.3%  3.6%
T 38.1%  164%  21.8%  [29.2%  |4.0% 80%  -0.2% [F11.0%  |05%  [-7.0%
W 47 775%  264%  [F7.a%  faew  23.4% 51% [B123%  05%  [14%  [55%
AT 62.7%  159%  57%  @485%  [125%  21.1% |[$141%  18.2% 0.5%
R AT 27.7%  |35%  13.0%  B35%  -1.7% = 427%  -03% [B1a.0% [B24.7%
rArsr | B25%w  14.7% 8.2% 255%  [11.0% 85%  [-5.7%  [-6.1% 0.3%
KR Wind, FFIRIERAF AT
4ol A8 I UG @ 0945 S AR B A kA B 10/ 42



27 FRIES

21, REAREARRTFREAH 2R AT RBALRE
211, BRABARKARE) ZRRAFERT~

YHMAEHREAZTEZRAFR, EREXZHRAR. AMERARXET,
15 F AR % o G K AR H 2 Mk o 2019~2021 SF A0 18], 3R R AT IR T 47 5F 2%
WAL K/ BALBL K He ) A 2 34K, BPAE ST £ = 4k & 1T 4R 3 AR AR K % v A 2t
BK, TZ2RTISFFTETHAEAG, R4EMAERDEES, £RIFTAHTH
A N AEBRBT, HodART ~ RBAMTIRBMAES. MEXTEHMEKLLE R, FEF
TERETRESD T, EREEARIH EHFEELF. 2022 FZ2 50847 HA
{EAR K/ T = BAEBRK KT 100%, ZHRIETH S BAARK SIS FL, HEATH L
BATHRAZETRESN 22k 8 T,

HHEBARK B TR, HOETHTEZIFo MR T AT HBAER K A3
MM AT 1. BEAT R 48 F A AR RIS A AR & 7, TR
RHBEHRKEARTRR Y, HZAHP I 2HABRF L F; 2, S 55 HF
KL KNG A & @45 E, 846 F R TR B IS, pAZ B EI R )28 00K G
B, RRH) 69l 3. TS IR AESE BASALAXSREIFH
a9t 3R R B K

A7k R AR

i 4l B B G H A9 4E S A ik R 11742



27 FRIES

A7k R AR
£3: & RITHZABARMK/ SRR , 2019~2021 EHIRAK, RZEM DL SBEFRETRYH
BAT 2017 2018 2019 2020 2021 2022 2023 2024
TR ARAT 97.1% 91.2% 90.6% 84.8% 83.0% 78.5% 95.1% 97.4%
T 96.9% 94.7% 91.1% 88.0% 95.0% 90.1% 105.4% 98.3%
AT 94.6% 95.0% 95.0% 84.3% 101.8% 97.0% 102.2% 98.9%
b B4R AT 95.3% 108.7% 96.7% 87.1% 94.3% 89.2% 99.6% 117.7%
R AR AT 79.0% 77.8% 85.6% 103.9% 61.6% 106.3% 102.7% 105.5%
S ARAT 94.7% 97.7% 94.6% 88.4% 92.4% 92.9% 94.8% 91.7%
BEART | 100.2% 97.4% 88.6% 721% 55.8% 78.4% 112.5% 106.8%
i# R ARAT 95.5% 96.6% 92.6% 94.3% 82.4% 85.7% 72.5% 80.0%
b AT 80.6% 82.0% 80.4% 65.3% 67.9% 77.8% 109.7% 85.8%
b5 89.9% 82.0% 89.0% 83.5% 65.2% 78.1% 80.1% 86.2%
R 44T 94.3% 94.2% 96.6% 81.4% 74.5% 84.3% 84.3% 84.9%
K BAT 95.8% 95.9% 96.8% 93.7% 92.4% 94.2% 86.7% 93.2%
FRARAT 95.1% 91.2% 89.5% 61.3% 80.5% 90.0% 106.3% 107.1%
EERAT 93.3% 95.6% 96.2% 89.8% 72.6% 87.7% 98.3% 89.7%
5 9 AT 93.0% 73.2% 40.4% 49.0% 48.3% 62.4% 55.5% 91.6%
AT ARAT 82.2% 94.3% 68.6% 80.2% 59.9% 64.0% 74.9% 93.6%
LB RAT 70.2% 99.8% 75.0% 92.8% 47.5% 69.2% 92.3%
SR ARAT 82.5% 91.9% 74.4% 70.6% 69.4% 95.7% 122.1%
R ARAT 71.0% 101.8% 98.9% 90.2% 87.5% 112.0% 95.6%
THAIT 93.6% 54.7% 87.5% 88.5% 78.2% 102.2% 120.2% 108.2%
M ARAT 97.0% 94.9% 92.4% 76.5% a9% | 293% 67.6% 113.9%
K gst 65.4% 87.5% 81.2% 87.5% 78.7% 90.3% 92.9%
AT 83.7% 79.2% 88.1% 81.8% 83.9% 111.0% 129.5%
TR 78.4% 104.2% 90.6% 94.9% 90.4% 98.9% 94.9% 111.9%
Tt 1A BT 60.8% 88.2% 73.6% 90.4% 81.5% 68.7% 85.2%
8y AT 93.2% 92.9% 83.5% 71.8% 77.8% 61.4% 50.8% 67.3%
FARAT 74.4% 84.4% 72.8% 71.2% 81.0% 87.8% 86.9%
HH AT 89.1% 82.9% 81.8% 76.4% 51.2% 76.8% 73.0% 71.5%
MG AT 88.8% 74.3% 70.6% 77.7% 88.1% 65.2% 93.0%
eV R 84.9% 75.9% 74.4% 76.7% 75.9% 93.6% 61.9%
B4R 62.9% 86.5% 97.8% 79.8% 92.0% 103.3% 117.8%
AT T 95.7% 99.8% 83.3% 88.0% 97.4% 86.2% 71.8%
BRI AT 88.5% 93.8% 75.1% 92.6% 101.8% 98.4% 711% 91.8%
FREAT 98.5% 95.3% 90.8% 88.8% 98.1% 97.5% 96.0%
¥ B RAT 67.2% [N 67.5% 80.5% 73.8% 50.4% 107.1%
R RAT 57.1% 87.1% 7L.7% 96.7% 104.8% 107.4% 64.2% 104.1%
AT 93.8% 95.4% 90.9% 90.1% 82.5% 98.6% 120.5%
LI 4RAT 76.4% 95.1% 104.1% 104.3% 98.5% 95.9% 101.0% 108.2%
W E AT 94.9% 81.9% 79.4% 77.5% 86.3% 94.4% 7.7% 94.8%
#RARAT 82.2% 91.8% 93.9% 104.8% 53.4% 91.0% 84.2% 136.8%
RERAT 78.2% 71.8% 87.5% 94.5% 88.8% 99.6% 96.5% 97.3%
# AT 95.1% 94.8% 92.4% 87.3% 90.9% 89.4% 100.0% 101.5%
Bt iT 93.5% 91.0% 88.9% 78.6% 72.6% 83.1% 90.0% 90.7%
AT 80.0% 90.1% 79.1% 8L.7% 67.2% 79.6% 91.4%
REHT 86.9% 89.5% 82.7% 91.5% 94.4% 94.3% 83.4%
b ARAT 93.3% 93.0% 89.8% 83.6% 81.8% 86.3% 95.2%
$ KRB Wind, FFIRIERT LA
W 4ol B ESUG & 4943 & T A A B 12/42



27 FiEEH
TR ERE

b B ARAT 2024 ST R F LA RBTF AN KA Ko K RIT OB AL
AT REIE, OARRITRESTA, dob BRI, LT RT3 5
SEEHREEHE S, 2004 50 BATAMA S DKL FHE, FEABTKEL
¥, SORTEAIE 2024 FmKT RAREA K, FUCRRRA MRS, FEE
¥ AR K MEE A Y.

B5: 2024 FPEHATHREIR EAREREE, bFEFTREIHKAANF4E (BH L)

P B 4T T BRAT
300,000 r 50,000 r
200,000
30,000
150,000
100,000 20,000
50,000 10,000
0 0
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024
mitiE mEdE Bt M

KRR Wind, FFRIEFF LA (Z: EHAEHREESAEARERKY; DA AE, B b ALHELT)

MERRERE T RE 0 L 2 HARIRS, TRBATHEFR, TH&. THit
BEZREAE, AL ERERK ARG BALE &R, S T RSB R AT IR,
FA T E R EV &L 2L Ih 2024 AR AT B AR GG AR A 2023 FAH AT K,
BXHARERT ZREO T, T2HTAEREFIRS (Ledf 0T %A S 5 5
THE T %),

B6: TRBTERRRGBALEEGHE, & TFHAZTRGABMLESE (FF L)

5,000
4,000

3,000

2,000
0 L L L L L J

2019 2020 2021 2022 2023 2024

mAERARUAN BLKR 0 EHITE

HAER R : Wind, FFRIEFRF LA (F: THH AE, B ALTEET)
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27 FRIES

T RERE

B7: RABEEETRET,

2.1.2. 2024 FHLBATTRRFHKLE S BERA T LA

BT ERRTRE, TaREnS KGR, 24 F 5 XATH
méﬁ‘? g de

(1) BHERRRREART ZBAEE. HRBEM B (Lad LR IKZH TR

k) AEAR, HHSFKNZAREGRRETR, EAFTRTZAMAES, &£

AR P A it R A BAE R &, AT BIER K B B0 %vh, IR T LS54t 4R
ORI PR

2) B RAAZTATHENEY R, FHLNAS TTH KB NE, 1
WhRBEME AL, EHILNARTERIKD ML, MHBREEH K. BEKGH
AR T 35 L M 2305, TR F B A T B

(3) AMALLFEAKREAFL. ABHTH AL RI K, THEHE

PR FKRE AZEE IR, TRABAEER FIEo, #—F SHELRIITRIT
AL IR 7 % B IR B

BAERE TR, #B, THAE=ZRS, AREHTREFRRERE

-
/
/

A A A RS A

\

VOASH R AR R AR TR
A BT RIS, G

1. EF., REEFFEIIE
2, AEHAFRREFAEALE

1. Bredik
/2 BERESHAE

- BFAREEHEREESGE Tt
1, MAMCS stk

2. EFFIERAH R

3. BHREAARMET 7RG G

1. CRAARTFHALE AT R 6T L= 31
2, CTHEAFE

THRIR: TTRIEFA LI
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27 FiEEH
TR ERE

2024 F ETHRATRR AR E S AR EA THE 2024 FARAG ETHATF, B
BEEBA RS ) E& 2023 FRMER LA, 405 KEAT (CRITAWE) 4
WAL & Bl ELIE 08 A2 10%, Ao, RBITHAR A 100% el L8). %
AT £ K e B B R, PEAAZER, ERFFLERRERNAES,
BT R FGER, RIT3EIBHE. EFEEFHTXLERE LR,

W RITARR T FREFAIREBATERMEG . R0RATHR T N E
TR XA BRRFT FHAAL, RF LG EHE. SR FIKAZHE R
AT X TLABERRA =643t A K, WEXT 1 HARRLEEVUFIA T, W
FERATEA B A K AR,

B8: WEBRATRMBHRT 1, BERFUA L EZFBLERRGHIE

200%

160%

120%

80%

40%

0%

2021 2022 2023 2024

mOURGEARAT mMABHARAT 0 RARIT mRKRAT

KFRR: ERITMR FRIERFT LA G2 FMAR =T RILE F /R IR A

ARRTFRE ) BHFag RAB ARG TR 2024 FERITR KT HEERR
R E, RV HRBERK, TRRTEATRES XAFKAE, HKH
M LEEHB Y T SRR, k. RAFTREST XNABHEA L, &F4btR
W, BT LI RET K.

BATEARBNARFKRS. —7@, AL LEAFHE A XERROK,
ERDFAFSAEFPAE T ERYARTARRLE, SHraBE AT EA R H
W, aZFMRNEE, TRAFE: F—78. BATIELHERERER T
FREK, REPESZOHETAEFXFRALRFEEHITA, ROREER TS
CEN:-SLE &
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27 FRIES

T RERE
#4: 2024 FEHIT, o, KRBT BHEAHEREEALRIL LA, RRAEHEAK

BAT 2017 2018 2019 2020 2021 2022 2023 2024
IARIT| -2.6% 50.7% -10.2% 23.2% -16.1% -15.7% -14.3% 16.6%
#itsr|  -10.2% 17.0% 21.7% 13.8% -11.3% -6.6% 1.7% 26.4%
REBIT|  14.0%
P ERIT|  34.0% 30.3% -7.3% -24.3% 33.1% -27.8% 17.3% 16.6%
wRfg AT | -32.1% 10.3% 59.8% 43.3% 7.4% 59.2% 11.5% 27.9%
B4 AT|  -5.9% 151.2% -16.6% 27.0% -10.6% -2.5% -32.9% 16.7%
BRRT| -41.7% 8.0% 22.9% 35.8% -19.7% 11.3% 22.6% 10.9%
HERIT|  54.2% 19.6% 11.0% 3.0% 15.8% -19.7% -12.8% 4.7%
R4 -25.4% 30.5% 30.0% 42.5% -37.0% 42.5% 35.6% -5.4%
PAZHRAT | 16.4% 31.4% 29.3% 13.9% -7.2% -9.9% 3.9% 1.1%
RASRIT| -19.2% 156.3% -12.8% 31.8% -18.3% -1.7% -9.5% 4.9%
Xk AT| -27.3% 119.9% 53.6% 39.4% -3.7% -11.8% 7.8% -9.8%
T 47| 10.7% 17.2% 2.7% 31.3% -23.2% 35.5% 24.6% -0.1%
LFARIT]| 24.0% 13.9% 232.3% -18.2% -18.5% -0.7% 23.6%
AT | -40.4% 53.1% 79.2% 94.8% 1.2% 55.7% -15.4% 126.0%
FRIT|  70.1% 108.2% -10.0% 22.6% 33.3% -33.5% 21.7%
Liggar | -32.0% 73.3% 105.0% 44.1% -38.1% 40.7% 34.2%
LHRAT| 18.3% -29.6% 0.6% 114.5% 17.9% 19.9% 32.3%
B ERAT | -42.4% 61.6% 69.8% 8.2% -19.2% 51.4% 15.4%
T4 -31.8% -41.2% 67.4% 49.4% 30.5% 99.0% 12.5% 69.7%
AN 4RAT 0.3% 4.7% 1.7% -45.2% -39.6% 17.7% 116.2% 123.0%
kg 21.0% 0.4% 278.6% 8.6% 24.4% 7.8% 18.3%
A AT | -35.5% -7.9% -32.8% -41.1% -57.6% -6.2% 66.5%
F 44T | 205.2% 130.1% -67.6% 72.7% 124.9% 3.8% -68.6% 92.7%
F it | -46.0% 40.4% -24.5% 199.0% -18.2% -22.1% 13.9%
HF BT 39.8% 69.2% 27.6% 5.4% 5.2% -18.0% -39.2% -1.2%
Fe&gir|  -1.5% 20.8% 42.2% -30.0% 14.5% 56.3% -9.6%
R AT 9.8% 39.8% 117.4% 38.4% -31.5% 39.2% -6.7% -14.9%
FN4ERAT | -54.4% 27.7% -5.1% 13.3% -34.1% -58.8% 97.3%
554047 | 502.0% -19.8% -13.9% 192.7% 86.7% 46.5% -54.3%
B4 47| 53.3% -25.4% 2.3% -32.0% 17.0% 124.7% 43.4%
PREF] -1.1% 79.2% -5.8% 40.7% -39.0% 46.4% 120.4%
mARBAT|  20.6% 87.0% -34.9% 417.2% -19.0% -13.2% -40.4% 37.9%
HAREIT| 58.6% 70.6% -32.2% 205.4% 28.3% 11.9% 40.8%
Faessr|  21.9% -18.0% 43.3% 106.3% -25.0% -38.8% 12.7%
R4 14.0% 7.5% 57.8% @ 173.1% | -18.9% 433.0% = -23.9%  217.2%
FRAAT| 40.1% 1.2% 24.0% -27.3% -48.5% 17.4% 49.2%
LR AT | -46.9% 279.8% 24.3% 49.4% -71.9% 19.9% 125.0% 20.8%
w447 [ 66.3% 136.8% -13.8% 16.7% 10.8% -3.8% 15.4% 1.4%
W oARAT | -23.5% -24.8% 22.3% 9.9% -43.4% 74.2% 134.2% 79.4%
KRBT 32.7% -14.4% 140.6% 9.2% -68.8% 119.5% 66.0% 5.8%

HAER K Wind, FFIRIEFAF BT
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27 FRIES

T RERE

22, BREEFEZXT, REEAAFTEN
221, ABEMERBIFH, TRES SR

B ARAT i R B E B RGATRT, R T@d K& TR EHTR, RFT
BAKF. Plhefe B LM KREIFE, £5 2 RKE, FRINEH: A2
AER B B HRE TR, BaaT A% 0 L& AFAMK, TEIKE G s 3t B4 69

o

ZFIATRAEGEIE: BKRETRAERKLARR IR AW KT AP, 2015
SR KATENMIE R TA R —H, ERBBERKIG R TS EZEF, Hlde 2021
FURATEAMOR A @S, AT, AT PATRBREN R, 2RERITY
BB LR B KM@, WRATF, REPITREARAYFSERT AR
%, HGBEHRAAT TR,

B9: WRATY, REBITESER HFXBEMA A R XME R R

T 60.00% 2 -
60.00% TR RAT ° HIRRAT
40.00% |
40.00% |
20.00% |
20.00% |
0.00%
0.00% (20.00%) |
(20.00%) L (40.00%) L
s TR AP LN e G 2 RARLAR K e 5 PN B HOBARL B K
R g AT + B 44T
60.00% r 60.00%
40.00% | 20.00% |
20.00% | 20.00% |
0.00% 0.00%
§ 2017 2018 2019 2020 2021 2015 2016 2017 2018 2
(20.00%) L (20.00%) L
e T AP IN. e B8 2 RARLAR K e 5 PN AR RALA K
HAER R Wind, FFRIEFRFT AT
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27 FRIES

222, BIMHREATHETR

T RERE

BATIR T8 B LT R R BRI, AEMELEET R AR -FF L
BEx BARom, TRH X T:

(1) BAEKSTH, SHHRETR; BRREH, SHHTRIR,

THAMET, &b R BALRE &, BE AL AT R HIR ST RAATL S,
LINE AT RO MEAS, SHBA ot KRB, T, HRETRRAHAR
B, BAERETRILPIARKEZF, HBATTETMREN, ZHMABR LXK,
FiE AL BT BAVG R

1) ke PR ARERAT 2016 SFAZAE T 231 269 12T, HP KK, TH, R ETH L
L AR 63.6%-9.8 %-26.7%, = F 5 T 3R I L2 A 4 26.40%-68.88%F= 100%.
AR AR L T R E & 13510, FEAMRTRBAEMK 134 1270 mARRAT
Y FBA TR A RBRHR, §R@ANTREE, %0 S HBA (2016 1284419 yoy
A-8.5%), KFIER FIF 51.6% KM=, AT T 2017 F)k A B L, ZA%4H
R R TRAREAHMRE LT BB bged % &,

&5: RARRAT 2016 FHHKARE R KD L, HBAYREX (L)
BAH AR RHARH Tk b HERH
17.11

£/ %12

EE-3 2.63 1.81 68.88%
WMk 7.17 26.7% 7.17
&t 26.91 13.50 50.17%

HARR R AARATIBIRIL S | T IRIE R A

iE S B E LG & 0AE S I E Ak F 18 /42
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(2) ABBERITH, SHHARMET MR &K K.

A AE R R R TR L4, G a3 (IR AEE L )G A7 ik 30 9 69 2 4H)
PATH TR “TRARE” B RN BATHMAE, KIAIIMER K. A=
AR OME CARBT AR, BRI IAZ AT R AR, TR AL R & R 3 A
#—F ML RET RS, BREMEADKEFIE L,

BARATEBIE KRBT, THEEHKTTREZHHTRK, FRARE
FlE sl Bl FOINEAT A 2015 F2Z A7, EBMA AT 3 F ALK 2015
F VUG AAZAR KBTI 2 SFRAR @R HA £, RN E 2 FURAGEF, L7
WAL RN ML EN TR, BB BEETREL S, RITTE T X,
E@‘Hii"”‘l'ifrxﬁ%ﬂﬂfr&*lz PRBBAEERI, ARKEORKEDREAEL, FF
235 B A3t A 6 %0k

A7k R AR

&6: ARMARAT 2015 505, BAHTRARANT 2 FUAAH L

4K W 18] - KA ) 2016
EDY 0.0% 0.0% 67% | 14%
14224 0.0% 5.3% or9%  J730% |
2HE3H 0.0% 48.7% 243% | 25.0%
345UL 46.0% 11% | 06%
A (foi) 0.39 113 7.33 1273

HABKR B ANMBATRRBLAS . FIRIEFA AT

2024 LFLATKE B ESNAEE . LEAITHPE, 2024 F THBAITIKE T
AR 7.1%, ¥ EAITRIEK 393%, —H69 £ 7, —7 @Rk T44THICEE
A, BA—F @ &ﬁ#lé&ﬁm}iﬂmﬁh TR, IS T AR B3 89 5T B AT 4K
P %, I, A, RATKDCEHETHEAETHFEZF K (F5H 168.8%, #
7 40.1%), ék/ﬂ'ﬂmauf% T EYAEA R AT

i 4l B B G H A9 4E S A ik R 19/ 42
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P RERE
£7: 2024 F EFRATKD OBAA R KB K IO NHAR

s 2017 2018 2019 2020 2021 2022 2023 2024
IWT] 13.3% -5.4% 54.2% 50.7% 81.2% 5.6% 56.5% -7.1%
#iRRAT]  15.6% 46.8% 20.7% 35.4% 27.1% 12.8% 4.0% 7.3%
RAir | 202.7%
P E R AT 6.1% 52.7% 55.3% 0.0% 41.8% -0.7% 17.3% 39.3%
BRAEARAT | 44.4% 13.2% 11.6% 12.1% 7.4% -2.0% 19.1% 15.3%
aB4RAT | 13.5% 72.2% 70.2% 87.9% 25.2% -18.6% 10.4% 9.1%
BEHRAT] 90.8% 35.0% 23.0% -4.2% 12.7% -9.3% -1.7% 16.5%
WARARAT | 67.3% 35.8% -5.6% 59.6% 44.3% 5.8% 27.3% 6.9%
k447 | 150.6% 41.3% 21.4% 31.0% 33.1% -22.5% 43.6% 7.9%
FAZ44T | 156.5% 66.4% 106.6% 98.7% -3.9% 9.3% 29.9% -3.0%
RARIT] -41% 8.0% 89.0% 21.3% 18.6% 38.8% 29.4% -4.8%
X Kk4AT|  18.3% 72.7% 59.0% 31.9% 79.8% 30.4% 25.7% 30.1%
Fa24047 | 131.8% 167.6% 18.7% 17.9% 21.3% -24.8% 48.9% 0.6%
g it 178.2% -34.7% 150.0% 152.4% 51.1% 6.1% 13.6%
WA RAT | 141.6% -18.3% 38.1% 105.2% 39.3% 101.0% 2.2% 18.5%
T ARAT -82.1% 107.6% 46.9% 54.4% 121.4% 181.4% -40.0%
LiERIT] 61.2% -24.8% 160.3% -41.2% 71.5% -11.8% 59.7%
Lot | 351.4% 19.8% 104.1% 163.0% 130.3% 14.4% 40.8%
BT 15.7% 35.4% 44.7% 17.3% 28.1% 48.9% -33.8%
THAAIT|  95.9% 30.6% 7.5% 40.7% 13.8% 9.1% 43.5% 37.7%
A4 | 54.6% 59.2% 40.4% -15.1% -25.4% -54.7% 159.2% 81.3%
kst | 356.0% 55.0% 60.8% 33.0% 100.0% -44.2% 50.5%
PRAREAT 79.8% -16.4% -51.5% -4.4% -48.6% -8.7%
F R4 | 331.1% 34.9% -26.9% 21.1% 82.3% 40.4% -29.0% 35.5%
FrRgsT|  49.5% 110.5% 5.4% 13.5% 28.0% -18.4% 247.5%
R4 3.8% 13.9% 298.9% 122.1% 65.9% -77.2% -29.4% 168.8%
FEp4T | 113.8% 51.6% 9.6% -4.9% -30.6% 36.8% 57.0%
RN BRAT -4.6% 387.3% -17.9% 3.6% -44.6% 75.3% -64.6%
Fmasr| 758% | 385.4% | 432%  21.2% [doBi%  -48.8%
G447 | 284.5% -77.1% 2.9% 242.7% -3.5% 72.9% -4.7%
JZ 11447 210.0% 32.0% 174.7% -0.8% -8.0% -10.1% 44.8%
FPREAT|  -6.2% -9.3% 118.2% 73.7% -14.0% 31.7% 34.0%
mARBA| 11.4% 87.0% 9.0% 19.9% 29.3% 111.8% -8.5% -31.2%
HARBA| 225.1% -79.7% 121.7% 147.6% 137.1% 126.1% 28.1%
Repir| -32.4% -6.8% 24.1% 98.4% 37.1% -48.5% 2.3%
T sr | 431.9% -56.7% 193.2% 383.8% -11.4% 3.7% 1.9% 30.1%
FRBAT | 213.5% 271.6% 56.2% 147.8% -24.4% -9.7% 44.1%
ILIsAT | 167.5% -1.9% -42.4% 352.3% -9.5% 19.2% -15.8% -17.0%
mERAT| -26.5% 361.4% 212.5% -36.5% -4.7% 76.7% 16.1% 40.1%
¥ HAAT | 213.6% -25.2% 69.9% -26.6% 86.4% -42.7% 97.8% -8.7%
kEBIT| -34.8% 357.0% 55.6% 5.5% 52.7% 15.5% 22.4% 22.4%

A kK: Wind, FRIEFRFT T (E: Ao wATHER)
W 5k 5 I8 B G d 6945 A B Ae ik A 5 20/ 42
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T RERE

3. KANA: BRKEELBEAIIA A FH AT BAH

RERBEREY, REAREERAIABMEK, ﬁ$&#%ﬁ%ﬁkaﬁﬁéri
ATRANBAT R K BT A4 BT Ao —F A BATIRE R 092 238, & 3 LI
B RERR AR

REYAKBERARBET R, WES T ARG 0A AT @E: H—. KERI
HE AR o04AE, SEEKEHRTE, Bakath, F=. EHESATA
ARER, HEKFERERERNAX, BARKELELSTANAZRT R, EHE
HRIE, ARFHBIEFRT FAB BB —BF KT 10% 689385, HHhis—%
TR IapA B, #ehit A5 4TR.

A10: &Y AKE T ALK E T A0iek

312 PN

=N
L=
I

Y —:
-] Tk .

5 ST T e e y
25 vf) | FEERIFHSAME : SE g B :
v | AR RAT R, | 0 HA) ]
| s Smensaes | 0000 TTTTTTTTTTTTTTS
| g, AMAEE )
| AL |
\-,_ ____________ - r “v‘
________________________ N |’?%5£sL :
'#&4& REFEREREE | :@Wiixﬁfﬂ@:
'ﬁ%kﬁ#%TﬁA e VEARARE )
prn e B P —
Rt R grevrreny [wnssnmi |
....................... i L | A A RS 0% |
‘ﬁﬁfﬁﬁﬁ%h HARFBIE | Nmmmmmmmmm———ee - N /

lﬁﬁ? AZ AL e —

|m%%ﬁ% Hlelo—BF A

|

1
SFEASE |
1
’

[ERpEE S —————

FTARR: (al&), (LadbbASetRELHE), (BRBITTAETILMR). FTFIRIERF LA

iE S B E LG & 0AE S I E Ak F 21/42



27 FiEEH
T EERE

31, TAHMME KITRFAMR AERI, . RATREFAE 2N

ITFRITAHARBER SR, REATEZSEF, TRBLE ST T HRILE
B ERMEBRGIP B R ERMREE LT, KBS —RE AT ik, K KD
EFRGE, HRAELENEROTRIEREZLIRLAREE AL, HikEE
Beo g LR TR, RE 2024 FR, CHEH = IAHEREN AR LETRITHRE AL
HRAITR, LMK ELZSO,

RPREREANH A FERAT AT E[RENORIT X AETELNEERT,
KRAME R, GBRF (NIRFRE) RIT, L THARFMRK AL LR AHA
12 AR & Ao AT = 09 1.25%A 0.6%. REMEZETARAMEES LR L Z, 2RA
BMABEWNRITERNTES ZF TR, BRI Z TR =R 1.5 4209485
BMEKEET LT AR FT R (KT 7E R LRAND . T Fvh, EH. RIT.
3

BATFR AN IR EORIT, AREATMRES T ALARFNRABELAL, £
# = FARAT 2024 55 KAB BB K & &34 A K-F 0945 5 A1 A 1.76%2.26%F 1.57%

KAMALZAE DA KITRRBMAAERANE, BROITXEXTREELZER.
R AP EFRHZAT (2024 FZ07) ABFI K F AWK, 2024 FA T4 60507
B ARIEE R0 aRT 7. MR 2024 FRAZEEOAERBEAIT, EAAFMK
BHEIT T AR ETRMEY LA, AP AARAMEERKA 74bp. M FH & A&
R AT (F84T), BEMK EETHRMEE THET 28bp. AAVAN B A TRFMK
BEWGR, —FTERTHITHERS FTETRBARKELETHAEI» LS, F—
77 @ R T B A AT AR I AR & T R AT R AL TR AR AL TR A, 2024
KRN AT AR FUAR K o B HUALEL 2023 F3Z 25, A By e 3HA LT 4 (&,
& BAT 2023 AR HOBAAE SN 334 1L, 2024 SFARRFMK AL N 287 L),
EIFARILT AT BT = MK E & T RABT TR A, R T AR

%8: TAMMT ARG ARISAAT = H EHEABHRKELEZK

T BAE AR 2 T ik ARHRKEE A A LR MR & HD
o 12 B R e A B 2 84 .
WE & ALK S AR R K 6935 1 25% T MRS RAKE K3
R MR EHARLTMRR A 3 ARSI AT 49 0.6% T AR 493 5

THRR: BESBEREEL. RAEA. FRIEFALH (Z: BAERRTHE, PALBATRMKES: FAEHINAT =,
PP AAFR R )

i 4l B B G H A9 4E S A ik R 22142
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A7k R AR

£9: TR, RABRETERSWT A HRIT, BRRREENTALRERIAZHE

i THAZLRARRHALAE (L) RIFALLE (%)

2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024

IH44T| 1,896 1,707 2,488 2,758 13,334 4,029 1.02 0.85 1.15 1.24 1.35 1.57
mikar | 2,261 2,460 3,233 3405 8846 | | 3,845 1.50 1.48 1.77 1.72 1.72 1.76
RAgAT | 3,129 3,527 4,006 4308 4733 | 5112 2.02 2.08 2.24 2.17 2.12 2.26
b E 447 | 1,051 1,156 1,281 1,651 1843 2,432 0.74 0.77 0.78 0.98 0.99 1.27
BRA%4RAT [ 566 641 727 837 [ 948 995 1.14 1.13 1.14 1.15 1.16 1.15
BRI | 274 295 353 387 [l 457 1,187 0.45 0.44 0.48 0.46 0.52 1.26
BEssT | 997 971 1,155 966 [ 7,222 1,082 2.16 1.96 2.08 1.65 1.85 1.57
HEAr | 278 405 328 427 [] 536 653 0.59 0.74 0.56 0.69 0.80 0,91
sa4psr | 553 627 682 756 [ 829 889 1.08 1.11 1.12 1.12 1.13 1.13
BE4AT | 498 526 581 685 [ 737 759 0l97 0/98 1.00 1.08 1.10 1.07
RA44T| 351 292 348 310 [ 334 287 0.69 0.54 0.65 0.56 0.58 0.49
kk447| 358 366 387 423 [l 419 431 1.03 0l95 0/92 0/92 0.87 0.89
F4kdr | 310 318 394 437 || 460 483 1.11 1.01 1.10 1.10 1.10 1.09
g AT 144 179 199 239 | 231 0.63 0.71 0.73 0.84 0.75
HEar | 131 152 161 192 | 212 212 1.13 1.14 1.07 1.14 1.09 1.02
dwair | 241 245 252 273 || 306 313 1.17 1.16 1.16 1.16 1.17 1.08
L] 182 206 231 244 | 261 1.15 1.16 1.16 1.16 1.17
LHARAT | 154 174 202 220 | o254 1.15 1.15 1.14 1.13 1.12
AT 98 110 125 148 1.13 1.13 1.14 1.14

TR AT 99 123 149 178 | 208 240 1.12 1.13 1.13 1.15 1.15 1.15
oM 4R AT 74 84 98 114 | 131 138 1.15 1.14 1.14 1.13 1.14 1.13
Kb s 43 51 58 63 | 71 1.13 1.14 1.13 1.13 1.13
RRARSRAT 40 50 61 77 | 9 1.14 1.15 1.16 1.16 1.17
TR 45 50 54 53 | 61 65 1.17 1.17 1.17 1.10 1.17 1.18
HMaAAT 41 45 50 53 | 54 1.11 1.08 1.10 1.11 1.11

F AT 18 24 31 M| 42 48 0.69 0190 1.05 1.02 1.09 1.16
F& AT 32 36 | 39 1.16 1.16 1.16

R ARAT 32 35 36 0 | 4 58 0.84 0.85 0.86 0.91 0/93 1.15
TR AT 29 31 37 43 | 50 1.15 1.15 1.16 1.16 1.17

G G54 22 24 26 24 27 1.16 1.16 1.14 0.89 0/96

B IVARAT 27 | 29 1.18 1.18
PREIT 66 78 84 922 | 98 1.15 1.15 1.16 1.15 1.16

R B AT 82 89 93 94 | 98 103 1.14 1.14 1.15 1.14 1.14 1.15
HRARAAT 10 11 13 15 16 1.14 1.13 1.12 1.13 1.14

LR ARAT 15 111
AT 12 15 16 1.12 1.17 1.17
W RRAT 15 17 21 24 | 28 30 1.07 1.06 1.06 1.09 1.09 1.14
KRBT 18 1.16

HABARR: Wind, ERATHZLARMRE . FARRESRE, TAMRE, FRIERF LA (E: 2024 FZATA MK &SI A 5t
HARK A, 2024 FAH PR A AL2AZ AR e £ 8T 69 R AL R &)

i 4l B B G H A9 4E S A ik R 23/42
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TR ERE

RRRTABRAKEHREAF A LN, AT AP, Litfod iR MHRE
B, BPR IR R AR A A TME T TR R ARIT R R R
AT A BT LR, AT AR AR, W RITE AT, RIT A B
Go MAHPRAT (BRI, F5) FRHRARTAREEHFTTHALR,
KBRS AR Yol AR U 400 T TP

AW, RATREBREAMARKZN . BALEGTTRITH £ 7T G E T .
REATE o b TARAT N BATRFM K EEF R T RAF T T AN LR, &N
INABRAT B LR IRABFAR K A S, R TARAMEKEET T ATHRR K E
¥ EAR GLIFFEE MK EETR, AL EFFANTR). B —2Rp84T (Bldetiil,
MR) RIRTRBAMEAELE KBS TTHARTALR, TANATARBERLE
B BA) A TR
#10: FPRBTERIAREBFEREKAE KBS TTHATALR (L)

R S S T
EEAR AN | EER TN | REAR A RH S

IHAAT| 947 947 3,082 3,082 4,029
HikARAT| 1,457 766 3,444 3,080 3,845 27.44%
RAsAT| 1,652 916 4,863 4,196 5,112 27.44%
b EARAT| 467 467 1,965 1,965 2,432
bRA%4RAT| 1,653 995 0 0 995 66.17%
skt 201 201 989 986 1,187
BT AAT 1,699 1,082 1,082 56.93%
H KA 653 653 I 653
LA A4 907 889 [ 907 889
b fzaAT 759 759 [l 759 759
B AT 287 287 | 287 287
kK447 431 431 [ 431 431
Fiehpir| 667 483 [l 667 483 38.05%
HrEmakir| 212 212 212 212
jwasr| 313 313 | 313 313
TR AT 364 240 | 364 240 51.89%
W 4RAT| 494 138 [| 494 138 [1257.30%
FR4IT| 151 65 | 151 65 133.88%
F B AT 98 48 | 08 48 103.00%
Ao piT| 58 58 58 58 0.00%
wREAT| 240 103 240 103 134.23%
LA ARAT 30 15 30 15 106.46%
HFHAT 28 16 28 16 71.50%
¥ AT 85 30 | 85 30 179.91%
KRBT 56 18 | 56 18 219.77%

HAERR: SHRATHE ZLARE, FRIERFLA (2 BILHI=R TR AT K A & /2
AR ST i A1)

iE S B E LG & 0AE S I E Ak F 2442
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LR ERE

32. BAHKEAARSBEFHIR, HERBAFTHELLHRD
BATHIE BT F BARS. 2 ERH R 21Tt HAATAIEN, HKRAEH
KR AR fop; EHEBERZRT ZMEAALE PR FHATIE, BEHE
Fe i % BB P AFAL AT K 038 FTAFAL, F N IEBTATRL R 2, AR T kAt
BRIHET, 3K, MLELARBEXEETHITKRIR S, LATHIBET,
HRFe AR HARIE R £, FiE KRR TE . ME 2 RH A3 2%, 25%,
50%F= 100% 7+ 4R 69 4R K /B & T ALAT delk s JE LR B KR L2 7T Jo R PR A A 2
T AR 1%,
%k11: BRAPPNELFERBEAAETHATHRIES
BE 3R BE AE

o SR A R N E L S R R AN
BT EFRAMFROTEMKELEE=KF LT RRE KM E &£
RFERBFx1%—BELFRCAERNIROTRMK EELHRHR

(X T LFHMEEELEES L

E A E N
2019 BARE e i e A £ SR S )

Sakd W ARYE (RHAEH,£253]) , d LT RFEAF DL GB TR
(AT eakd LB RESAfd ok BHEE, BBUATRATROREREELEE, FETE7TEEARITEHR
2019 BE#E WHRMRELEHRITRMAE XBRG el
N KRN, TARLB A 2%; RBEMHK, HRILHFIH 25%; THRRATH,
TR IB A 50%; K LT, THRILHF A 100%.

FTA R : B A, FRILRF AT

i 4l B B G H A9 4E S A ik R 25/ 42



27 FRIES

A7k R AR

BO—LKFKEANAT, BATRERBIERLS. #HEFT

IR,

TR (RE2ETMINALN) R TARBAGFELEHRT =, BREHS—K
TARER 10% 85T A S — BT ALK ERA D, AT —RT AT Ik, K
IR RATWERERA, BATEARSOT AL TR, RRAEZRRNEZ X, A
HARRBER D IBZS—ATA, RRTTEE: F—. BATHBER TR0
B (BR, bl ERAFAS, KMRELSTHRITKIL S, HBREL S 6iE
AT F=. BATEARLSE, TALHAKFTH ST HRRAT, SOTR
AT A AT F A H A TRHrhE ] F = BT AR Z & E R £,
) A2 5K i 7 A 8 1B IE AL T ARAT I A e AR B AT RE A RAEKLET, WA
5 BB IER R A, MR ARE AT R

%12: 2024 SF3R984T (Z2BMIT) BEMFAHMT ARBIBSC—E T LEH 10%, REFHAES—ETE

R AR T RAT AR B A N . o
it B IER I b B B2 (LR PRABC-ATAREFYH (0)

2020 2021 2022 2023 2024 2022 2023 2024
BEBAT 83 100 93 87 0.18 0.20 0.17 0.15
R AAT 3 38 109 107 95 0.01 0.06 0.18 0.16 0.13
R A RAT 33 27 44 [ 9 29 0.06 0.05 0.08 0.02 0.05
Faspir| 80 96 77 79 [ 48 89 0.29 0.31 0.21 0.20 0.11 0.20
A T ARAT 31 36 34 33 0.20 0.21 0.17 0.16
T ARAT 45 54 87 100 96 0.21 0.25 0137 0/38 0.33
L HARAT 23 40 | 5 0.11 0.19 0.02
ILHRARAT 1 4 0.01 0.02
HoN SR AT 7 0.09
K i AR AT 2 0.03
# B RAT 2 5 | s 0.08 0.14 0.13
Fe & AT 5 | 3 0.15 0.09
HAMgAT|[ 23 30 39 | 6 17 0.60 0.73 0.93 0.12 0.34
KRBT 2 0.14
HABERR: Wind, ERITHZFTAHERE. FRALLERE, TAMARE., FRIEAFR GE: L&, T, Kb, KR, F&5
AR 2024 FF KM AR
W 5o A ) B UG B 0913 BAR A ik B A 26 /42
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TR ERE

[ BATREMRT BB —EFT A, RAUALRRLEERS . ABHHEE
7 A E TR OHAT, EAMTRBEMK BN, TFHR LSBT Z T ITF
WAL RAE. TR, BB AT BT T AT 10%89 LR, Aol s —&F
A CRRAAT 0.20% &7 F 4B K-F R &) BEE A, HARITHES—RT A
BAAFRT DT 1%, RANAT, BEMFRIEF TXEPATRETRENE, TR
KERERAT LR, KARTRAZHAE A RTIR. A KRR TELRT AEE AR
KBALZ Y A RKE RGBT ARARES, FHE VAR &84T 8 LFKAE

£13: LT TALE R AFAKT 1%, FE#EH T 3T AH Rk

B REEE HakA o EE ag ASTREE gpam
4R AT B T
IR 5% 2.50% 1.50% 9.00% 5.10%
2L 5% 2.50% 1.50% 9.00% [IN1448% | 5.48%
fwsir| 5% 2.50% 1.00% 8.50% 2.92%
F E4EIT| 5% 2.50% 1.50% 9.00% [IIF12:20% 3.20%
WRAESRAT] 5% 2.50% 0.50% 8.00% 1.56%
A BAT 5% 2.50% 1.00% 8.50% [I10.24% 1.74%
BT 5% 2.50% 0.75% 8.25% |[II14.86% | 6.61%
R BRI 5% 2.50% 0.50% 8.00% [ 8.92% 0.92%
447 5% 2.50% 0.75% 8.25% [ 9.75% 1.50%
W 4F AR AT 5% 2.50% 0.50% 8.00% [IIFS:72% 1.72%
RA44F 5% 2.50% 0.25% 7.75% [ 9.36% 1.61%
X Kk4iF 5% 2.50% 0.25% 7.75% [ 9.82% 2.07%
a4 4T 5% 2.50% 0.25% 7.75% [ 9.12% 1.37%
®HEAT| 5% 2.50% 0.25% 7.75% (B 9.51% 1.76%
WA BAT 5% 2.50% 7.50% (B0 8.38% 0.88%
T EIT| 5% 2.50% 0.25% 7.75% [ 8.95% 1.20%
Lisgir| 5% 2.50% 0.25% 7.75% [IN10.01% 2.26%
sl 5% 2.50% 0.25% 7.75% (IT9.27% 1.52%
R AT 5% 2.50% 0.25% 7.75% [ 9.02% 1.27%
THAEIT| 5% 2.50% 0.25% 7.75% [ 9.84% 2.09%
M4 5% 2.50% 7.50% [ 8.850% 1.35%
Kir g AT 5% 2.50% 7.50% [I9.93% 2.43%
ARARBAT| 5% 2.50% 7.50% (B 8.40% 0.90%
TEEF 5% 2.50% 7.50% [ 9.88% 2.38%
FMmEF 5% 2.50% 7.50% [II2.43% 4.93%
8 RAT 5% 2.50% 7.50% [ 9.11% 1.61%
F&4847| 5% 2.50% 7.50% [I710.26% 2.76%
#FZM4F 5% 2.50% 7.50% [ 8.76% 1.26%
HM i 5% 2.50% 7.50% [ 9.41% 1.91%
Bt 5% 2.50% 7.50% [I9.98% 2.48%
BT AT 5% 2.50% 7.50% (B 10.06% 2.56%
HERBIT| 5% 2.50% 7.50% (I451% 7.01%
FREH 5% 2.50% 7.50% [II4.24% 6.74%
x| 5% 2.50% 7.50% 3.18%
£ 5% 2.50% 7.50% [B10.46% 2.96%
e 5% 2.50% 7.50% 4.29%
Bk 5% 2.50% 7.50% [I710.66% 3.16%
T4 5% 2.50% 7.50% 6.59%
% FRAT 5% 2.50% 7.50% [II3.67% 6.17%
¥ i 5% 2.50% 7.50% 3.68%
KRBT 5% 2.50% 7.50% [IE1.08% 3.58%

AR R Wind, FFRIEFRF AT (GE: 1. AWEFROGBATRN 2024Q3 48, HA44TH 2024 5
AHAE, AF BRI ETHBEHITT AN 0, 2, B AF=RFHS— BT AL E- 5 RMEKER)
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4, REBHGBAHRERZL, LARBNETHENE

41, HEEE: BITRGEZERGBA—RNE—aAo)E T

ZEHLB|ITRREEEL GDP B KE, ¥AERQEFH. 2012 FLAPEFH
RIERB XK AT, GDP ik A 2000 FRARAEE 8% AT HILF &Lk
AR FEA GG -FAZHER LT, 2015 P REFT/ECNAH “ZL—T6—40 &
B KMES, HAMEMERET/ERES, H5% 7 LT h FRFFER, Mk, KRF
A IARAE; 2018 4F 5 D Fodfdg kg ot —F M, B4R IT4 £ o Kb
BYRE. 2F#RGE4EF, MEREF, kT LAL, 2FKELHE,
B W ARAT AN 4 e 367, 2020 25K S A £ T A F4Hhd LB KR,
EHLFATRREFSETE, —FT@RTAHATIRLEERZGE PRI, F—Fd
BATH MRBEBHORE, ERETAEZEP RNTRA T HARNGE P RN, 5T
IMERFBAKR T M BOR L F AR (£ &, GE. k) Mmat,

Bl1l: BLBIFRRELE GDPEKEEKKIROEH

500 r - 12.00

4.00 - 10.00

ﬂJ\NAq,MMMM\ﬂ 800
300 |
™ - 6.00

2.00 r N
A A A A A A, , ., § 400
A

10 A A A A L 500
0.00 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0.0o

\'Qv \'Qv \’Qb‘ \’& \'Qb\ \'Qv \’& \'Qv \'Qb\ \'Qb‘ \’Qv \'Qv \'Qb\ \'Qb‘ \'Qv \'Qv
@9 QS QP O QP ¢§ S 66 39 @9 §§ ®? @P ﬁﬁ @P ﬁﬁ
RGN » M S S S S S S S

— 10 Bl EE (%) A BHLBITTRRE (%) GDP3#i& (% &%)

FAEFK R Wind. FFIRIE IR 5T HT
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BARAT BRI KA NSRRI, HELFRREEWEKEER, K2014 FLEE LT
RATHALZ R E T = AN B EA:

Mrf—: 2018 FART, BAIEFHHFESL. ZNMBKELFEK RZ%%, 2L
TRIT TN N, RWAITERERME L5 K. WATRBAYRE, M
KEFSTEAT. BARN)TERATHEAILEE.

WB=, 2018 £ 2024 F, K&y #54E1EIKEk. 2018 FA T % af B L A4RA4T K
Medebf A id, g R B AL RAT AR A A, KRR AR E, 2d T
GAT A BABRT RF AT Z K, SO B8R T 2021 F 74k,
BRI TRREEG LR T T, RTEZNEEIR. BAEKYKE, BHhER
SRR LAY, THMIRLBATRRT R AERKRE 4TRG24, &£
T PB R-FHTFATA0%, 1E1EA T,

W=, 2024 F&, aFfFHREHEERS. ZNR LT RITESIEZRMNLT
JRARRE ], 42§ 2024 FA7 L ARAT AR K -F AR RS, B AT PB K-FART Ak
RARAT . —F @R T B LT A LSRG AR AT, AT FREXED
%; F—7abg T AT (10 FER) KBFERRTH, fTRGKEMNMEAR
2, aA|ZHTEATFERES L.

B 12: 2018 5545, & L4447 PB Ao 5403 Al st F a4

200 -
180 |
160 |
140 | p
120 |
100 b, a
0.80 W\,
060

0.40
0.20

0.00

HAT Bt it WMB AT

$AEFR R : Wind, FFIRIERFF AT
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%14: 2018 FZ AT MBTBICEREEZF TEAT, 2023 F LFRITESCE R G EH R

BAT 2014 2018 2019 2022 2023 2024
IHAAT| 1L7% 5.9% -3.1% 7.5% 6.5% 10.5% 3.2% 6.8% -2.6% -3.7% -2.5%
HiLHAT] 12.2% 6.1% 0.0% 2.7% 6.0% 7.1% 7.1% 9.0% -0.2% -1.8% -2.5%
R RAT| 12.6% 2.9% -5.6% 6.1% 11.5% 4.8% 4.9% 9.4% 0.7% 0.0% 2.3%
T ERAT| 12.0% 3.9% 2.0% -0.1% 4.3% 8.9% 3.0% 7.1% 2.1% 6.4% 1.2%
wR A 4R AT | 19.8% 9.4% -0.5% 18.9%  16.2% 6.1% 3.4% 11.4% 5.1% 2.3% 1.8%
SABAAT| 7.9% 9.3% -0.4% 1.5% 8.5% 9.3% 5.9% 9.4% 1.3% 0.3% 0.9%

BT 251% 21.5%  3.7%  57%  125%  85%  7.7%  140% 41%  -16%  -0.5%
HRAAT| 282%  19.0%  9.7%  49%  17%  11.2%  3.0%  -28% -1.2% = -8.1%  -15%
stgdr| 143%  236%  1.8% | -109% 13.1%  145% 120% 89%  0.5% = -52%  0.7%
PAEAAT| 19.3%  164%  6.0%  1.9%  52%  13.8%  3.8%  5.0%  33%  -26% 3.8%
RAMIT| 169%  140%  05% = -7.0% 87%  151%  25% | -8.7% Ne156%N -12%  -3.2%
EK4AT| 203%  186%  0.9%  -23%  200% 205% 7.3%  7.2%  -0.7% -3.9%  -7.0%
Fg44r| 40.7%  31.0%  12.0% | -1.8%  10.3%  18.2%  11.3% 10.3%  6.2% | -8.4%  -10.9%
LA 214%  72%  88%  3.7%  8.8%  17.3% 125%  0.6%  -2.2%  -0.6%  4.2%
AT 28.6%  44.7%  34.0%  21%  13.8%  19.1%  29%  142%  12.1% _ 43% _ 6.2%
dEAST| 203%  195%  7.7%  6.1%  10.2% 13.8%  19%  3.1%  00% 0.7%  4.8%
kst | 30.9%  18.0% - 3.8% | -3.7% @ 325% 135%  19%  108% | -55%  -48%  4.8%
IHAAT| 13.4%  10.7%  11.8%  7.9%  41%  27.7% 157%  22.6% 10.7% 53%  8.8%
M| 526%  428%  16.6% | 6.7% @ 103% 184%  6.2%  18.7%  9.0% = 12%  11.3%
THRAIT| 203%  27.4% 21.2%  7.1%  143% 21.3% 17.2% 284%  97%  6.4%  8.2%
M| 128%  125%  10.7%  2.8%  20.8%  255%  159%  18.4% 12.2%  63%  9.6%
Kibssr| 249%  297%  20.4%  20.8%  150% 22.1%  5.9%  158%  9.6%  8.5%  4.6%
BARRAT| 29.2% | -1.9%  -39% 121% 20.1%  9.8%  14.7% 225% 131%  7.2%  5.9%
FRAAT| 283%  145%  121%  59%  6.8%  10.2%  9.2%  11.2% | <1.2% -19%  3.5%
Jrmaseir| 50.3%  34.2%  31.9% 228%  1.3%  16.0%  9.6% | -6.1%  43% = -35%
4| 231%  155%  20.1% | -7.8%  32.0% 304% 9.6%  56%  46%  7.1%  82%
FE4iT| 246%  198% 21.8%  53%  18.0% 157%  7.1%  28.1%  8.8%  8.0%  4.6%
FM4AT| 30.0%  42.3%  25.7%  3.0% @ 94%  20.9% 83%  13%  20% | 95%  -58%
FMAAT| 28.8%  19.1%  1.3%  -1.6% @ 122% 21.8% 10.0%  45%  8.6% = 09%  3.0%
Hihsr| 19.6%  147% | -40% @ 9.0%  21.3% 14.6%  43%  09% | -88% 9.7%
B144T| 49.9%  39.4%  126%  19%  13.6%  7.7%  23.2% _ -43%  10.9% | 5.0%  2.8%
PORFAT| 265%  8.0%  27%  142% 124% 56%  3.6%  9.6%  6.1%  3.1%
MARBAT| 216%  10.5% ~ -03%  105%  8.9% = 2.0%  58%  9.4% | -6.0% -36% 1.1%
HRWA| 133%  27%  14%  43%  227% 17.0% 9.6%  7.6% | -34%  3.8%
¥e4ir| 154%  183%  17.0%  52%  16.8%  10.5% | -42%  0.6%  01%  -1.9%
AG44T| 106%  52%  52%  13.1%  11.9%  10.9% 10.1% 116%  3.0%  1.3%  4.1%
FARAIT| 64% | -25%  -26% 182% 155% 11.8%  6.6%  22%  53%  02%  3.0%
IW4AT| 32%  6.0%  -14%  15%  27.1%  6.9%  -16%  05% @ 123% = 23%  2.5%
BmESF| 94%  02%  9.9% [SI87% 19.1% 83%  52%  10.0% 65% = 7.9%  15.3%
BT 297%  138%  282%  11.7%  165%  10.7%  21% = 16.3%  151% 12.1%  10.5%
REBT| 67%  18%  10%  -0.7%  242% 285%  89%  10.1%  46% | -59%  3.8%
B4/ |1123% |55% [-1.6% 151% [ 7.9% | 7.9% |46% |84% (03% | 00% |-0.3%
Wit | 121.6% [19.7% 156% [-0.6% [9.7% {140% [69% 153% (04% [F-37% |-1.3%
WA | 1252% @ |206% (11.7% [43% [14.1% [182% |8.7% [13.4% [52% | 2.5%
R4 | 1187% [ 7.9% [36% 193% [13.9% |7.6% [49% 188% {16% | 1.3%
bssr] [154% [9.7%  [11%  (36%  [89% [102% [ 55% 17.9% 107% |-0.8%
HAER R Wind, FRIERFA LA (Z: BEAIT 2022 FHAEC L)

===
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%15: R THT 2023 5 L7 RATIH4 A EE RS H E

BRAT 2014
THAM| 5.0%  05%  04%  28%  41%  49%  12%  103%  35%  0.8%  0.5%
ERAT| 61%  01%  15%  47%  51%  47%  16%  116%  7.1%  24%  0.9%
Raspir| 7.9%  06%  1.9%  49%  51%  46%  18%  11.7%  74% = 3.9%  47%
PEAT| 81%  07%  -37%  48%  45%  41%  29%  123%  50%  24%  2.6%
WA 9.8%  7.0%  142%  198%  97%  165%  54%  186%  11.9%  12%  0.2%
E4UT| 57%  10%  10%  45%  49%  50%  13%  11.9%  52% _ 0.6%  0.9%
BEsir| 81%  32%  7.6%  13.0%  14.8%  153%  4.8%  232%  151% = 6.2%  1.2%
HRBST| 149%  7.6%  49%  22%  31%  54%  -1.0%  -91%  -35% | -28.8%  233%
st s 144% 0 65%  7.3%  62%  60%  87%  12%  241%  105% | -156%  0.1%
Pisair| 39% 0 11%  11%  23%  46%  7.9%  20%  13.6%  11.6%  7.9%  2.3%
AR 54%  35%  38%  41%  1.0%  6.9% [IE36i% 02%  2.6%  16%  -9.8%
kA 81%  22%  27%  40%  67%  11.0%  13% = 148%  32% = 9.0%  2.2%
Fag4T| 30.0%  104%  34%  26%  7.0%  136%  26%  256%  253% @ 21%  -4.2%
®F4sF| 160%  50%  42%  07%  52%  50%  -29%  106%  64%  53%  50%
HEAAT| 40%  384%  440%  78%  49%  125%  -48%  2.8%  7.7%  10.5% _ 0.9%
kTS| 161%  7.8%  57%  52%  68%  7.2%  02%  35%  11.4%  35%  0.8%
LA 21.8%  143%  100%  7.4%  17.7%  126%  29%  55%  11%  12%  45%
I 64%  94%  117%  119%  100%  119%  3.1%  30.7%  28.9%  13.3%  10.8%
mEAAT| 247%  248%  180%  17.0%  145%  125%  52%  21.0%  161%  05%  9.1%
Fas| 161%  163%  193%  195%  19.9%  226%  9.7%  29.9%  181%  10.7%  6.2%
R | -74% @ 56%  85%  13.2%  18.9%  22.0%  81%  208%  26.1%  23.2%  18.1%
korssr| 100%  142%  168%  232%  13.9%  134%  51%  18.1%  8.0%  9.6%  6.9%
AARARAT| 194% | -206% @ -85%  516%  18.9%  19.4%  85%  30.0%  28.2%  162%  10.2%
TRES| 214%  121%  105%  6.4%  12%  116%  51%  54%  44%  13%  3.8%
JrmaT| 35.0%  323%  134%  24.0%  134%  129%  21%  21%  10%  -8.9%
#4447 3L.0%  21.3%  15.2% | -9.0%  65%  12.9%  48%  221%  55%  151%  20.2%
Fe44r| 89%  89%  383%  227%  6.8%  86%  7.7%  205%  18.2%  18.0%  17.8%
M| 295%  36.3%  19.1%  7.0% [L2285% | 7.4%  -36%  19% | 249%  236%  14%
FMair| 101%  31%  74%  82%  63%  10.3%  40%  20.8%  26.1%  17.4%  10.2%
Hisr| 108%  104%  11%  6.0%  108%  133%  3.0% = 17%  -135%  1.6%
BIT4UT| 39.0%  231%  15.9%  17.8%  15.9%  214%  65%  100%  15.6%  63%  -2.6%
FRmAT| 150%  162%  48%  147%  8.0%  21.0%  -7.7%  188%  13.2%  10.6%
MR 140%  58%  100%  125%  14%  7.7% | -139% 13.8%  75%  61%  5.6%
HRW| 49%  7.6%  34%  109%  132%  168%  4.8%  3.6% | -244% 10.8%
¥auir| 206%  122%  23.0%  101%  102%  13.0%  17%  51%  56%  1.2%
Aassr| 00%  -10.0%  7.4%  114%  101%  141%  50% = 205%  26.7%  10.0%  2.3%
Fasir| 204%  2183% | 7.6%  124%  9.7%  13.8%  42%  22.0%  29.4%  16.0%  10.5%
IIAAT | -182%  -0.4%  -45%  39%  60%  18.1%  44%  205%  26.9%  16.8%  7.9%
BEGST| 220%  -19%  7.6%  16%  201%  7.7%  64%  151%  202%  13.0% = 11.3%
BawsaT| 18%  -83%  7.7%  215%  17.5%  201%  1.0%  21.3%  254%  19.6%  16.2%
EaiT | 201% |  7.9%  24%  107%  94%  143%  49%  303%  29.0%  6.2%  51%
At | 66%  0.7%  J0.7%  48%  [49%  5.2%  |19%  118%  6.0%  121%  |18%
mArit | 106%  5.2%  56%  5.3%  65%  9.7% [B33%  137% 98% [E3.0%  11.8%
Wi | 160%  121%  112%  122%  10.9%  13.2%  141% = 16.3% = 13.7%  {7.6%
K#i | 8% Ba%  [72%  125%  74%  143% [Ws54%  157% @ 011%  10.0%
Eigar] 9%  24%  26%  55%  B7%  17.0%  10.7%  126%  [7.6%  i1.4%
AR R: Wind, FFRIERFRA (E: BAAT 2022 FRFCERE)
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42, ARESG: BAREEMAR) RGBT, BAHRMIE

FRPHESEERTHRETHRER., EFRTEMERAERN, AREFEE
EARER S CEHTHE, ALFTHERMEGENT, KERLE N 2020 5
212.17% L 28bp £ 2023 F 240.17%. X 52 FHAENMRITTES VRK &2
FEHBAT . LT RIT EAEARIK SO ILL T 2024 555 B, CFE 2024 F ks
AT IR & B 2R HART I8, BA 47 AT H AR % 2023 5441 T % 2.60pct #= 3.70pct,
IR ARAT ISP AR 60pct (Wfik. T . A8, & #)

B13: MG, WAFTHREELERERS

IHHAT ERBAT
160 r 250% - - 300%
140 A A A A A - 250%
1.20 A A L 200%
- 150%
1.00 - 150%
WA " 100%
080 | - 100%
0.60 - 50% 060 - 50%
040 1 1 1 1 1 1 1 1 1 1 1 0% 040 1 1 1 1 1 1 1 1 1 1 1 0%
Y \Y \% Y \Y \Y \¥ Y \Y \Y \¥ Y N N \Y \Y \ \ \Y \Y \Y Y Y Y
S S ST S S "/Q/Q o q?}% qy,m & Q\@ @"’Q Q\@ Q\“p Q\""'Q < & < N @\9 < o < o &NQ g N
R A I N M I SN S M I M A S S M N
PB (4%) TRE (%) A HEFRER (HH) PB (&) TREF (%) A BEFEE (HH)
RALBRFT TERAT
1.40 350% 160 - 250%
300%
1.20 A A A A A A °o140 p A A 200%
A 0% 0| A A 4, A A
1.00 200% ' A A A - 150%
. 1.00
050 150% n' - 100%
1000 080
0.60 50% 060 | 500
0.40 0% 0.40 T S et STRRNUU L N,
\Y \Y \Y \Y Y \Y \Y \ \Y \Y \ \ \ \Y \Y \Y \Y \Y \Y N Y \Y N Y
Q\NQ Q\%/Q Q\(QIQ Q\(\IQ Q\g Q®9 6‘99 6"\9 Q";VQ @:”9 6"@ Q"’L’Q Q\NQ Q\%,Q Q\GQ Q\(\p S5 Q\Q,Q & o @;,},Q & @'CS
I M I A I S S S WU S R M M I M I S N S
PB (1%) TREE (%) A BEFREF (HH) PB (4&) TRE (%) A BEFEE (BH)

IR KR : Wind, FFRIEFRFF AT
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%16: 2B RKMAEE LTRITREBEEN S, T224 FFTATH (%)

H#A7

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

2024

20243% %

I RAT 206.90 156.34 136.69 154.07 175.76 199.32 180.68 205.84 209.47 213.97 21491
HIRAT 222.33 150.99 150.36 171.08 208.37 227.69 213.59 239.96 24153 239.85 233.60
Rk AR AT 286.53 189.43 173.40 208.37 256.11 295.45 266.20 299.73 302.60 303.87 299.61
o B4R AT 187.60 153.30 162.82 159.18 181.97 182.86 177.84 187.05 188.73 191.66 200.60
B % 4R AT 363.53 298.15 271.69 324.77 346.80 389.45 408.06 418.61 385.51 347.56 286.15
LB ARAT 178.88 155.57 150.50 153.08 173.13 171.77 143.87 166.50 180.68 195.21 201.94
1B RAT 233.42 178.95 180.02 262.11 358.18 426.78 437.68 483.87 450.79 437.70 411.98
B R AAT 249.09 211.40 169.13 132.44 154.88 133.73 152.77 143.96 159.04 17351 186.93
> b SR AT 250.21 210.08 21051 211.79 207.28 199.13 218.83 268.73 236.44 24521 237.78
AT 44T 181.26 167.81 155.50 169.44 158.11 175.25 171.68 180.07 201.19 207.59 209.43
R A 44T 182.20 153.63 155.41 155.61 134.05 155.50 139.38 145.30 142.49 149.69 141.94
X KRARAT 180.52 156.39 152.02 158.18 176.16 181.62 182.71 187.02 187.93 181.27 180.58
P2 RAT 200.90 165.86 155.37 151.08 155.24 183.12 201.40 288.42 290.28 277.63 250.71
LB RAT 233.13 167.12 158.73 156.51 158.59 141.92 147.22 150.99 159.88 160.06 161.89
A ARAT 292.96 240.83 259.33 296.94 270.37 220.80 191.02 174.61 182.19 182.59 178.67
A TARAT 355.70 317.24 279.64 284.78 234.28 224.69 215.95 210.22 210.04 216.78 208.12
L ERAT 260.56 237.71 25551 27252 332.95 337.15 321.38 301.13 291.61 272.66 269.81
VLA ARAT 207.00 192.07 180.57 184.25 203.84 239.32 256.40 318.93 371.66 378.13 350.1
) R ARAT 325.75 430.88 457.32 462.54 462.68 417.73 391.76 397.34 397.20 360.58 335.27
TR ARAT 285.13 308.59 351.46 493.26 521.83 524.08 505.55 525.50 504.92 461.07 389.37
AN B AT 196.70 193.40 186.76 211.03 256.00 316.71 469.54 567.71 565.10 561.42 541.45
KA 210.93 233.95 263.10 260.10 275.40 279.99 292.68 297.88 311.09 314.21 314.23
PR ARAT 252.25 159.98 155.35 20141 237.01 253.88 293.43 402.88 501.57 504.29 479.28
TR ARAT 318.87 243.98 293.35 210.16 228.35 279.83 309.13 274.01 211.19 234.18 245.08
S Fa 4R AT 400.42 239.98 235.19 269.72 266.05 291.86 277.30 271.03 260.86 24450
F 5 RAT 242.32 236.13 194.01 153.52 168.04 155.09 169.62 197.42 219.77 225.96 241.32 15.36 g
F- & AT 198.96 171.02 205.29 207.16 192.69 204.12 21461 253.90 281.05 303.51 322.38 18.87 §
FRM AR AT 301.66 258.55 237.38 207.71 154.84 159.85 160.44 156.58 165.73 174.87 182.99 8.12 g
TN 4R AT 203.43 204.18 186.65 201.90 172.15 223.78 291.74 42291 530.81 522.77 483.46 -
AT 318.68 223.15 202.72 203.18 216.53 262.72 269.87 224.40 201.76 197.23
B RAT 281.39 223.47 219.98 195.40 212.83 27458 368.03 370.64 387.93 412.89 391.94 -20.
FREAT 216.57 224.79 221.27 253.61 342.28 431.31 419.17 442.50 445.32 404.98
R BAT 459.88 419.95 428.30 431.16 347.75 380.31 314.95 340.25 357.74 366.70 363.44 -3.26 ﬂ
HREAIT 189.89 205.18 259.67 272.16 290.05 310.23 278.73 231.77 207.63 237.96
A RAT 180.02 195.49 242.25 245.73 229.58 236.95 220.15 232.00 246.66 247.25
By AT 229.42 227.92 200.77 193.77 234.76 288.18 355.88 477.19 552.74 522.57 457.60
TR ABAT 211.63 188.83 187.45 201.50 248.18 249.28 305.28 412.21 442.86 452.85 425.09
VLA AR AT 171.90 169.72 170.14 192.13 233.71 259.49 225.02 331.31 470.24 410.02 369.90
3HFHRAT 202.03 185.61 190.03 227.29 228.97 243.84 234.41 252.90 280.50 304.12 320.87
W RAAT 325.87 229.86 234.83 325.93 445.02 481.28 485.33 531.82 537.44 537.88 476.55
KK BAT 211.06 172.04 180.36 185.59 223.84 251.50 307.83 475.35 521.07 424.21 376.01
AT 227.03 167.49 159.05 176.40 207.87 228.17 212.17 236.46 239.00 240.17 237.57
A AT 214.33 178.96 170.24 179.26 191.30 198.26 201.79 217.76 221.95 226.50 222.80
R AT 267.23 246.35 246.16 258.35 261.17 27491 287.26 307.82 317.27 315.96
REAT 245.87 244 .33 255.18 278.21 306.62 344.47 326.41 357.12 369.09 367.65
A4 226.32 174.35 166.79 182.33 207.40 223.74 215.46 237.83 241.55 243.53
AR Wind, FFRIERH LA

W ol A B UG @ 6913 B AR E A iR A 5
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T EERE

LEEaNAARKENTRESL. 2019 FUHEFRLA (Laxd bt 5H0)
BATARAANTFIERLERL, X P 2K “Ladbl Bl EARELETFEBIERLLR
RATREY 2 15, AT 2F%$\ FAAHERRASBAAFTHE. ZXHE
A B A E X R A, A8 & B KA A R AR AT IR R0 S 2020 55 E 2022 ],
BHRREETFEZRRATRAREEEZE, SUMREKFES G XELATH B IEK
WEBRER, Wb, £l E LR 2024 FAF A TR P TR (F AT
RRARK R EEEPE) 5T,

F17: 2019 FARBURRIT S AR PAEREELEE, F B ITHRKMR AL EZHH,
B} 8 AAIRI AN A R
& 7 bt & T FAR I B R RARAR R 245, AT 24589

(&b Lt H5H0 (ERE £

fan_\

2019 W B3R

nAE) ) g, FAEILIR ARG BANIDEAT 5B
T—%, RREAFELBT ZREH L EHRURST. TERERAELSB
2020 R LA B E U FARE T AL, FEREANZFNEERE, ANFLEETATRKELT
£ R TIT .
‘ St AT H T, BBEER RGN KBRITA A EREE R EE,
2022 H4 % 4713 8% 454

EEAEEFRPBORTR, HENRATHE RS T K.

—EEPATLRGLETAE BRRERSHOXBV/T AL LTRTREFREBELERZI T )2

2022 BB AS
B WREATEA A AEAE,

BARBE R BT F AR B LT ﬁﬁ#ﬁ%%%‘ﬁ% 8 K BURAT A AR L 4RATA IR & B 2 %,
AR F RBGE RRBUEAY B R SETT

&

>

2022 R

£

SRR BB 20245 MLF 5 ok
Y T T T (BLAAREAE AR ST E L)
TAEH &)

2024 &Rkl

vm},T

FRRR: B, WA, BREEEH. RAREL. TRIERT I

S B IE LS @\ A9 1E SR FE e ik R 34142
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TR ERE

PBEREFEETER TFEA LY. 2024 535, MRTITHREBELEERET
M, RRRBERER MR BF), ATHREEIZRASFTRTHKGEK, )
4o 2024 5% RABATIRE B EFE T 61.33pct, 12T HKBALIRK B L3 51.4%, *F
BAFHBIEE, T RERNE LATHh, #HRIT 2024 FRRFIGREN 16.7%, £ L
TRATF ERT. Haatt, BATY, RULBIT 2024 F44&F EF T % 4.26pct, 7
FBALB K B Fe s 6.6% s L ST T #k, A REIER A T.1%TRKT % o

B14: 2024 FERBTREBERTHRRTARFEK, A FHBMAREX LA

60.00% 51.36%
40.00% |-

16.66%
2000% | 71206 0007

0.00%
(20.00%)
(40.00%) |-
(60.00%) |-

(80.00%) | (61.33%)
T REE R HREF LRGN AR BALIR K

(6.61%)

m AP ARAT W ARAT

$ AR R Wind, FFIRIE R AT

iE S B E LG & 0AE S I E Ak F 35/42
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TR ERE

BT TAREBRABANGERS, FFRBREATREREZFR LK FHHIK, sk
IR G B ERETARARR AT RBAI T BAVAN THBRLIKL A& 09 RAT R A VA
TariE, —R AR REBA AL, — R LW E AT AR

421, FTAHARIRREM B T REBBEH I
KEBREMEIZBETFUATHEARE:

F—. BEBA T AP R, —T @, RAAPEGRIT, ARBHATMKESE
F AR FGRAR K, SAKKGER TN, Pl RLRIT 2024 SFAFARK A
B F AT FEGRIGEA 226%, LCWEHBHRITIRS: F—F @, o
BT RAERF, RIRTREFAMKEES T THALR, BBRIREH =],
5lhe 2024 S R AT R IR 3B K E S 240 12T, THANZRITALIRA 103
fe, AHFLH A 134.23%, T AMA T A &R KK EBHATA .

B FREAEMREAR . (B LBRITEERT Z R e £ hik) QAT (A
ED) COAAR B, T, MK LR, AMERIERREIAN A RAE, AT 50%.
A 90%. A=K BT ARR, BHURERAMETRERR. Dk, TRESH
AL R AGRAT CREAT. RUARIT), MK ETREL T ERT L0847, RTR
RRBARE (k) B E (i) #AREesrR, "Lk bsE 2
Fo BAVAAMK L/ AR G KT, ARKESATZENEZ ALY, —F @B TH
KREFBME TN ), b RRILEK, REKARKD TRREZOL > HLPF,
EERRDILT RAFZRE; soh, H,RATMER LR ELIK, B AFERSHEE
BEE (RIT), FEREBMEEIREESP S THARATRR, KARNAX LRATIE
MEERRIHTREESPI R LS, HEBATHERLS.

THEATR LG ERGBAA LI, 2023 UK KT PB FEAB W KITR
MEAZRSZKF, TE2RTHREBATNAL, P ARBHHATHEE, KL
w5

B15: 2023 Ak, RITPB REARAALDAITTRS, ABRAZAHZH (42)

0.75 r

0.70

0.65 r

0.60

055

050 F

045 r

040 L L L L L L
2023-01 2023-05 2023-09 2024-01 2024-05 2024-09 2025-01

— IHGT —— IR RIS —— b B ARAT

FAER R Wind, FFIRIERSF AT

iE S B E LG & 0AE S I E Ak F 36/42
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%18: BAHTP, REBIFTHRKX LTRSS R T KILBKLAZR

2014 2015 2016 2017
IR % 8% 9% 14% 15% 12% 10% 10% 14% 39% 50% ..
wr | % 8% 14% 11% 13% 11% 13% 16% 16% 30% a% .
Rbgr | 11% 8% 9% 12% 10% 9% 9% 11% 6% 9% 7% ot/
YRS | 21% 23% 33% 34% 41% 27% 23% 41% 29% 32% % NN
A | 41% 44% 44% _ 50% 45% 48% 40% 43% 4% ./
AT | 19% 19% 29% 37% 28% 24% 19% 18% 25% 42% 51% ./
BEASF | 11% 11% 24% 33% 28% 37% 31% 25% 20% 38% 3%
wET | 8% 16% 30% 23% 31% 24% 23% 23% 19% 37% 52% e
sebgar | 12% 20% 14% 24% 18% 23% 12% 20% 24% 41% 3% et
PR [ 1% 11% 21% 12% 11% ™ S 10% 11% 33% % .
RARST | 6% 11% 21% 20% 20% 24% 29% 31% 27% 31% 51% ..
kkair | 13% 11% 11% 26% 17% 16% 25% 14% 14% 19% 26% /AL
P4t | 38% 43% 29% 45% 36% 34% 36% 19% 18% 17% 8% Ve
BRI | 22% 22% 17% 23% 30% 27% 20% 30% 29% 29% Al
B ARAT 6% 14% 20% 11% 16% 18% 14% 12% 13% 15% //\-"”‘-*“
T ARAT 45% 35% 11% 14% 15% 14% 14% 14% 18% 3%
BRI | 36% 33% 19% 17% 9% % 32% 23% 52% 47% e
Thsdr | 16% 12% 19% 12% 12% 10% 27% 30% 19% 27% A
ARG 6% 9% 9% 8% % 24% 22% 21% 39% 49% o
T | 24% 17% 12% 19% 19% 24% 22% 24% 22% 42% 28% ot
M | 28% _ 29% 33% 22% 43% 35% 23% 21% %% /e
kg | 21% 13% 14% 13% 34% 17% 33% 20% 14% 24% WA
AT | 8% 9% 19% 22% 28% 44% 39% 51% _ T
TR | 8% _ 6% 22% 19% 29% 27% 8% 41% aw )
Frgir | 33% 6% 25% 45% 46% 47% 25% 43% 35% 43% VAR as
# B4Rt % % 11% 8% 36% 33% 53%
R 9% 6% 9% 10% 37% vy
HOM AT e % % 2o 28% A
M AT 10% 15% 21% 41% 23% 13% 12% 38% PrVAN,
e 13% 12% 16% 8% 13% 18% A As
BT 9% 6% 9% 8% 24% 46% e’

PR 14% 12% 14% 17% 16% 21% 25% e
R AT 10% 14% e
R 13% VANVAY:
EERIT % % AT
R HIT 16% N\
AT VAN
LA % N
4RI a% .S
¥ WAIT % S
R RAT % .

KAEKR: Wind, FFIRIERF LA

F 5L R EL)E @A S B AR E R 37142
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422, BEEME, FRAIRIBHRTEEREATRSY
BERVRANZERETATHANMBDE:

F—. BEHABTHRTARARE S HKE, —F @, HALFREEATHT
KM% M, BREMBERFM, NeE P RR ) FIRGBIT, SARRERFLT
M, BARFE D I, RESHRELHFREIEH, BAAAE P EL R FE
rEINTRE, BPRATES RREEY, 2K ETFAWETHR, HHAEK
BR R, WMBAS T BCRANA KRR, RAE AR AR R E RO R TR 6914 5
T, WREZHLAMIT, TFHEXARMNMIAZGREE P Q4RIT, iR
£ e AR K

B FRAEFAS AL, FRAELGBRITEAERRRT, ALRITEER
MR B H RSB EERA, RRETH, RARKARARS =0 847, FlRiT
LIV AN RN, MEGTR ER MR &R, % &F LERA TR,
ERAGHE T AL ELRRE, WABEEGR KGR LRI, BEHEW T
HH R, R T HBIEMXH 0 B A AFKARETFELEERRGHRAT (BRI,
B RRARALE FEZERN, BRAMEK TR BIKRE DR, KT R #H 2
PR =ZFEZET AR, ALBITEMIERAENITET, FREALERA T AEY
TRWKE WHBERRAETXS 0N, LRAFIH ZHRT, AHLRE KT
ZRRANTEKEATRS. RN, ERPETRAKFTFRAOLTRLAERS, &
BT T LB — AR A, MNARLERRT F0ZH T RRE, KER
TRATFZHR, TARETEATRL LR LT BT,

B16: FAMCTRHHRREELSER;A, TRETH, BUERA RS & BAT

A7k R AR

Yt B E
F A
4
]
|
P ~
' \A
”
FRE ALK
T R

TR TFIRAE AT ST

i 4l B B G H A9 4E S A ik R 38/42



27 FiEEH
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43, BTN FR|SBEAAA, AT R RERITHBAH N

HREZFE KA RFERE, HLRITEMEKE S AKE, HBRITIRAEEE
B2 T BARDEEAPN—REY BB B — oA EHBERFOET. ¥
AR L ARAT B W 5 KIS R A P46, 123tk 5 KIS AT K @42 iR, TNREK
HRETHEAY, GREANKEEEZFNESE, THEFAEHARITTES SR
WA ZEBIRRANK o E ARG B SR EMFIE AL KRB B35, KK
BMAERA TR, BLRTKREEEF, KT FHBIFALETARLE L ETH.

L ARAT 2024 FRAE B EFEARCETRAY, EONMMRAL: BATHR
BB EFERAR, THEBAMRAF RS HF>RAITHREFEFERRTH,
{237 K& RFI AR 50%. RITHRE B SETHRALTRAM R B AR, @it
Hh & AR IE 89 RE A) T8 TARIR % T 3 & 433 K- 89 5 1K

HEMVAABAITEARBROREBEHE R EAM: ¥ —. SH T AT KT
&K, ROAMAESANAATRAT A ERREOLLERIT, AFEHLT
FFTAMRELETREY, BAMRASEZAAL; =, BATEALRSOT
A2, FARBERM BB —ATA, KATRREERS = LBEH
FALET AT AGHEM, LEREHATZ W IPRTARAT R TR GAH
WEBTTHANZRT A LR, REBITTRERRT = EMEY (BRET2
B HAK), HIKEBACTITH 5.

BATEIRERATRBAGRITRE. — T @BEAITHAE P LA ALY
(k. BiLE), WMRRAAMARRAZR; F—Fd@, BATRERHINS KA
N 5 R RWE, BPFMAZEMER, RESAMERAFT, 2805 A s
F, ABRELFRIE R EFH Bk, FRAE KB ER, NIeis 2 ey 425w
Y RAEAR KR, M BBATEMIERMAE, RRETARRERNA T AHGE R
HK e, 2024 FEAFTTRAE) Bi#t—FmK, MAFKARETFRALERER,
TR HERIRE B EFR, RRETHE, BRIERKARR) =2 Z B4R, BA
FHRERTR BT R,

AT LikZ4, BAVAABATREREBRALEMEREAT RS, LN
WEFN S FEAFIK T RE AFANER, KRREATEAER LA RS MK,
T L AT 30%89 5 4L e ) T AR AR, o R R T A 4 M AR AL, % S AT A R AL 4RAT
HIBBAT . WINT AR TAHRSMAT, W RATEEBATARKEZN, #H
PRRAT, TEROBERAT. MBAT. WRHIT,

i 4l B B G H A9 4E S A ik R 39/42
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%19: ﬁﬁﬁxéﬁ%ﬁﬂﬁm5%ﬁ

ws | miek ro500 I
2025-04-18 | 2025E 2024A | 2025E | 2026E | 2024A | 2025E | 2026E | 2024A | 2025E | 2026E

BEIUR R (%) AR A HER K (%)

601939.SH | #i%4riT 10.7 AIFR
601288.SH | Kik4tit 0.7 0.7 10.5 2.3 0.8 2.2 47 2.0 28 0.8 0.8 08 | Airs
600036.SH | 4a7 447 1.0 0.9 14.5 05 -1.8 2.2 12 0.1 3.2 5.9 5.8 6.0 | Airs
601998.SH | *F{z4%47 0.6 0.5 9.8 3.8 3.7 2.5 2.3 0.4 33 13 13 1.3 EN
600926.SH | 4t 44t 0.8 0.8 16.0 9.6 4.9 6.1 18.1 173 17.3 2.4 2.8 33 | Airs
601077.SH | #r R &7 0.6 0.5 9.3 11 -1.9 0.5 5.6 44 5.2 1.0 1.0 11 | Az
#IERR: Wind, FFRIEAF L (F: CIFEARG A FUN R 8 FRIEAF LA, KIFRARGTM R B 73— FN)

5. KeRT

ERBFTiT. 3 HERBKBERBBATENE LR, LARTEEALEL S
FoRH%,3 AL PMIELRAN AR T KE R, —F & GDP ik %1% 5.4%,
f%&%&%Ql 2HAFESHAEE, FEAAERE, —RAINBRAHEEE, £k

FREHEBE, RETBCRMFEIRRK, £6%BKAERTERY, WEk
%ﬁ&%ﬁﬁmo

BEHFERRFH. —H @, lﬁﬁiﬁiaﬁﬁﬁﬁ$,ﬁﬁﬁﬁ%%ﬁﬁ
FELFIELE, MELRARAT AL, H2e85T 5 AME, EXHF
#ilit, PEILSAREEMEH TER, REAMINFTERERNELERLES: B
—FE, AakIEE S B R 2024 £ FE 5ok TR P A (B LT REE
BEE AR T, BEE LA, REZBITERE SR

BB FIARKISE . FEXMESFEWD, 2RELEREEENE, R

B BB ARAIET B XALAKE, FHARKEESRBENELE. FHINEFFLEN
%, RRAEWEER—BME, SPETEIZESL O LLHBRES

S B IE LS @\ A9 1E SR FE e ik R 40/ 42
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4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A A AC3, Ca. CSMEBRTH . FEHAEF LT HARLKL R
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

A7k R AR

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

S B IE LS @\ A9 1E SR FE e ik R 411742
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 M sh 69 3 uk RAB R 4%, AT 7T A6 30 R AY T IRIE A W sk ASM 6 b bk AR R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

A7k R AR

T IR AE AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
3% 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn

S B IE LS @\ A9 1E SR FE e ik R 42142



