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MRk ZRBREFANFHE
5k (ARFTEHL) F 2 kg (AR TE S L)
2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E  2026E 2027E
EX-S2 .5 SN 1,800 1,828 1,650 1,809 1,98 2,169 Ll 1,063 1,427 1,753 1,549 1, 669 1,798
Wk & 1.6%  —9.7% 9. 6% 9. 5% 9. 4% )R E & 687 730 647 755 827 905
ER-RIZ 5 ¥ -1,348 -1,414 -1,236 -1,347 -1,447 -1,553 % 8 45 40 46 49 53
%4 BN 74.9%  77.4%  74.9%  74.5%  73.0%  71.6% AR P 672 54 72 8 8 9
£, ) 452 414 414 462 535 615 AT 2,430 2,256 2,512 2,358 2,553 2,764
%4 E N 25.1%  22.6%  25.1%  25.5%  27.0%  28.4% % .58~ 65. 4% 53.2%  51.9% 48.7%  49.2% 49. 8%
R Xy ] -6 -5 -14 -14 -16 -17 * 76 293 330 330 330 330
%4 N 0. 4% 0. 3% 0. 8% 0. 8% 0. 8% 0. 8% B % %~ 579 1,062 1,404 1,530 1, 651 1,768
Lk @2 -40 -45 -45 -49 -54 -59 %5 K 15. 6% 25.1%  29.0% 31.6%  31.8% 31.9%
RS ON 2.2% 2. 5% 2.8% 2.7% 2.7% 2.7% LR 157 386 411 450 488 525
I3 A -95 -102 -104 -112 -123 -134 R F 1,284 1,982 2,326 2,484 2,636 2,783
%4 N 5.3% 5. 6% 6. 3% 6. 2% 6. 2% 6. 2% %8 K 34. 6% 46.8%  48.1% 51.3%  50.8% 50. 2%
5F & % -27 -29 -34 -36 -39 -42 ¥ 7~ &t 3,714 4,238 4,838 4,842 5,18 5,548
%4 E N 1.5% 1. 6% 2.1% 2. 0% 2. 0% 2. 0% #3045 3 114 80 485 175 202 192
&A% AT AL (EBIT) 285 233 218 250 303 362 B A+ 3R 475 869 838 930 1,000 1,074
%45 AN 15.9%  12.8%  13.2%  13.8%  15.3% 16. 7% AR B AR 103 137 113 139 154 171
% 9% A 43 53 71 61 63 68 A A 692 1,086 1,436 1,244 1,356 1,436
%4K BN -2.4%  -2.9% -4.3% -3.4% -3.2%  -3.1% K & 0 0 0 0 0 0
W ALK -6 0 -3 0 0 0 2 KA R 272 179 121 96 83 74
N AME RS R 0 0 0 0 0 0 e 964 1,266 1,557 1, 341 1,438 1,510
Eegp & 23 10 0 0 0 0 38 R ARARE 2,643 2,848 3,022 3,226 3,460 3,728
%A% AT A 5.1% 2. 8% 0.1% 0. 0% 0. 0% 0. 0% b A 231 231 231 231 231 231
& ol A 448 385 405 431 492 563 k4 BLA)iE 1,097 1,272 1,457 1, 661 1,895 2,163
R IREES 24.9%  21.1%  24.5%  23.8%  24.8%  26.0% VARG 107 124 259 275 291 310
R SIEE -3 -32 -32 0 0 0 AR R AR S ST 3,714 4,238 4,838 4,842 5,189 5,548
CRTEIR 445 353 373 431 492 563
FIREES 24.7% 19.3%  22.6%  23.8%  24.8%  26.0% b 5 A7
ZEEEA -76 -57 -65 -75 -86 -98 2022 2023 2024 2025E  2026E 2027E
B 1% AL F 17.0%  16.3% 17.5%  17.5%  17.5% 17.5% E Y E T
4 A1) 369 296 308 356 406 465 H NS 1.553 1.219 1.272 1.474  1.692 1.932
VRO AR ARE 1 14 14 16 16 19 R 11.462 12.351 13.107 13.991 15.006 16. 165
12 & T E)4Y 4 A1 358 281 293 340 390 445 F R RERESR 1. 467 2.032  2.049 2.278 2.264 2.564
EEES 19.9% 15.4% 17.8%  18.8%  19.7%  20.5% TR A 0. 350 0.400  0.400 0.590  0.677 0.773
2E 23
PR % SO N N ) & AR 13.55%  9.87%  9.71% 10.54% 11.27% 11.95%
2022 2023 2024  2025E  2026E  2027E BRI EE 9. 64% 6.63%  6.07% 7.02%  7.52% 8.03%
4 A1) 369 296 308 356 406 465 FN T ARANEF 8.20% 6. 34% 4.73% 5.57% 6.28% 7.02%
VR ARG 1 14 14 16 16 19 EEE S
E| R ] 102 157 181 92 103 113 FELEFMNERE  22.67%  1.55% -9.74%  9.63%  9.55% 9. 42%
k2 B E -64 -8 -2 7 3 3 EBIT 3k % 4.71% -18.20% -6.82% 15.07% 21.14% 19.55%
TiE K e T -69 24 -13 71 10 10 AR E 15.81% -21.51%  4.37% 15.85% 14.77% 14.17%
% F EHALH R 338 469 473 525 522 591 B KA 44.37% 14.12% 14.15% 0.08% 7.18% 6.90%
WA TR -325 -352 -254 -250 -255 -261 FEETERD
gy 70 427 -212 0 0 0 JZ K K 2k B4 R A 101.5 129.7 138.7 138.7 138.7 138.7
B 26 9 0 0 0 0 Vol R 2.2 6.8 12.5 12.5 12.5 12.5
3% EHALHER -229 84 -466 -250 -255 -261 R AT KK B4 R4 99.3 137.4  191.9 191.9 191.9 191.9
A% A 35T 331 13 149 0 0 0 A R R 82.9 126.1 240.2 234.4 226.2 216.3
LR ¥y 0 0 400 -314 27 -10 V=2 8- %]
B -164 -223 -256 -143 -159 -181 0/ ARG -58.23% -45.32% -38.68% -39.29% -39.13% -39.80%
% F EHALAR 167 -210 293 -457 -133 -191 EBIT #) 84 Fefd 4 -6.6 -4. 4 -3.1 -4.1 -4.8 -5.3
EIERED R o 334 359 322 -182 134 139 W R 25.96% 29.87% 32.18%  27.69% 27.72%  27.22%
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