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RIS (601688) 2024 AFAEIMSIE:
HESFIER, VSRR Enk

& AnlfEdE 2024 AR

2024 FNFILIE IR 414.66 {27 (+13.37%) , SEEUFEREF)IE 153.51
127t (+20.40%) , HHEEITREHAFIIE 90.34 {27 (-29.90%) , HAFH
gz 1.62 7€.(+20.00%) . 2023 4E ROE 4 9.24%, #_EAEFHEAN AN 1.12pct,
& WS PRORFFR S ot

2024 £, NEITIELEN S EHIRN 64.47 {278 (+8.19%) . BZE 24 FIK,
ANRIEIREEMEE 1776.39 17T, ALK 18.17%, FRZE A HEEHEIN,
AR SR LS RARY 5, 82 24 FIK, AR REEHRE R
MEEE=5 “RER” IM) 16,760 H (+51.40%) , <BFElF= 5 &I
(BRI EE ™ “KRK” 0 ARM 5,039.91 27T (+13.63%) . 7
—JH, AEABESHEREMBMRIHMTILSUE, 2024 £ TEE, AF
Wi Ee. ERmiisEe, REERESREIES N 1,202 /27T,
1,666 170, 1087 {Z7t, ¥IHEZHRITILEE —,

& B SR BB I B

2024 £, NEITEIFEATISHIN 20.97 12T (-30.95%) , HA, Y
FABIEIRD 548.97 17T (-39.87%) , fTALHEREE =, IPO At & &
BRI A F 85.38 17T (-50.80%) 1 76.81127T (-79.67%) , Rtk
BN, 27T +K IPO EAFZSE 2 8, #i+ KEMETESS 2 #,
KIAEMBFLINE, F7%5FFAEMEIRE 12,960.48 27T (+3.120%)
T HERZ S =, AR BUF SR ARe&i AR 345.58 27T, EhR
HARIX 2L 33 4N, AT HER T HE —,

& GBI EWK

2024 5, NEILIIEE N SEIRA 41.46 {2TT (-2.58%) . ARG EH
M EE K (5,562.67 27T, +16.98%) , FEZBHZ TEERE (632.71
27, +18.45%) MIB—¥E (1,562.32 12T, +19.49%) MK, LI
WEMA (1,980.951278, +1.38%) /NE EFH, ABEESTH, AFHEE
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FATIR T RS EHNELE 2.47 H1ZTT (+30.54%) , ERMEHE RS EUIERE, REUBETEERRUET —
Mt 6,882.08 27T (+72.82%) R
& HENSS NS K

2024 £, NFRIEEE SN 145.00 1278 (+24.24%) , UG KR
FEWFN S, AF 2024 FRGEEME A 2023 FHAE, FHF
B LEE, MR RELE/NME TR, P, REREHESHT
56.86%, MEFMEESHLTFIME ST HEE 39.04%, AN, AFIHIMANGTE
a S FIBUINBEGE R, BERG R, WS THRFESH 846.99 {27t (-
15.03%) , HIMIRIFEHRIE 1,345.58 {27T (-9.81%)

& RSB KT

2024 4, AFEIEFRLESWA 143.40 {27 (+80.93%) , & EUA ELH
34.58%, REHAN, HHReIE (B 58K 7 HER (PO REIH, RE
HENMBEL2THE =, AFARM-BHIESMT RS LS EEE 2T
24 NMETIAREY, BB HRFFEARF, NHITIHE A,

& BN

NEIBEVSREENY, TE BRI LSEHAL, B, FMELAFTEAR
EZEZ G, PERTiHIRM BT, RN SRR R R ERS HE,
IEE S 2R — R R AT R BN, SR EE R RN 5
BB IR S BOR RCE M & H LG ER T, BT DA EFRATHNA
2025-2027 FEHEAFRUZE B8 1.73 78, 1.80 7T, 1.95 7T, FRIFHE~
535024 17.60 76, 18.91 7T, 20.37 7T, #EHRF “SEN” W4,

REARR: TRs MK, TaEREAR R, M Enm s

Wk 55 B S5 A 2023A 2024A 2025E 2026E 2027E
B (2o 365.78 414.66 448.33 489.39 514.39
BEKE (%) 14.19 13.37 8.12 9.16 5.11
HREARITE (127T) 127.51 153.51 156.64 163.08 176.90
BMEKE (%) 15.36 20.40 2.04 4.11 8.47
FkEE: O) 1.35 1.35 1.73 1.80 1.95
Tif% PB 0.92 0.86 0.88 0.82 0.76
WK ROE (%) 8.12 9.24 8.95 8.67 8.82
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Wk 55 i 5 W 5 e bR
ML (f27o) 2023A 2024A 2025E 2026E 2027E
BB 365.78 414.66 448.33 489.39 514.39
B ERON 146.13 129.48 156.42 176.69 196.52
Hrp: IEFELN S HIN 59.59 64.47 72.04 79.61 88.55
BT LSRN 30.37 20.97 21.21 24.09 27.05
A=t iNZ2E VPN 42.56 41.46 48.71 55.75 60.41
FIEEBN 9.52 27.05 30.79 36.30 33.79
BEWEE (EARMEZS ) 142.55 168.55 188.77 209.00 227.35
Hep: BRGSOl 25.85 23.54 33.38 46.32 50.27
B 218.90 258.98 278.65 303.88 298.56
il 170.79 174.34 224.17 233.74 241.12
NERIEEREN -4.11 2.46 0.01 8.85 4.52
EINEDSY I 142.05 153.52 170.69 185.78 216.27
PRI 130.36 155.19 157.03 163.49 177.34
VIR FBEAEI TR & A 127.51 153.51 156.64 163.08 176.90
B (12on)
B
il e 1,503.20 1,776.39 1,647.15 1,758.91 1,896.06
Rl B 1,123.41 1,325.46 1,179.58 1,291.64 1,407.89
R o MR 4,134.60 3,017.47 4,450.24 4,667.48 5,053.81
R 162.60 99.91 189.81 187.82 179.01
SENIRE SRl 124.60 152.28 136.11 151.43 165.06
AL ST 0.00 0.00 0.00 0.00 0.00
BB 501.17 477.94 536.17 562.35 608.89
HoAbFTAEE T 162.62 101.36 182.30 202.45 243.56
HAthies TR 1.25 1.26 3.22 3.37 3.65
KHAMAR L B 204.15 222.37 222.72 240.51 262.16
[iadsas 9,055.08 8,142.70 9,768.19 10,518.40 11,432.85
ffii:
RN FE SR B R 257.73 254.76 280.46 302.87 330.13
2o PR 5 485.76 526.71 536.17 597.85 641.39
SR B Rl =K 1,441.18 1,440.56 1,760.13 2,028.03 2,139.34
RIESESTIEZF K 1,525.52 1,447.01 1,519.36 1,610.53 1,723.26
RIAHEZF 1,394.19 1,598.16 1,567.28 1,692.50 1,941.92
&t 6,787.18 7,232.91 7,947.19 8,578.67 9,359.46
A 90.75 90.27 90.76 90.76 90.76
BANH 696.02 688.38 704.82 704.82 704.82
BARAH 88.38 97.27 77.91 77.91 77.91
RIECFE 424.31 486.94 465.79 545.29 636.03
JAJE TR AT A E NG 1,791.08 1,916.74 1,789.51 1,907.84 2,041.05
i E NG AT 1,822.17 1,918.94 1,820.99 1,939.73 2,073.39
PR R G & T 9,055.08 8,142.70 9,768.19 10,518.40 11,432.85
BRI O 1.35 1.35 1.73 1.80 1.95
R O 16.91 18.10 17.60 18.91 20.37
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AGILNE47 28/ LIS

SEN: A H IR ARV 300 HEACHKHE 109 LA L.

B AR A ORI O A 300 1RO 5%~10%2 .
R AR F AR R YA 300 FEECHIR-10% ~+5%2 .
Stz KA H IRV ARSIV 300 HEAERIE 109 LA L.

TR B PN T

RIS SRR TR T RIBIAIR 300 455K
SRR A AT KoK S RMAT R 300 HREUHE,
W A BT AHACTAR TR 300 H64L

WA 4L

FROEZIEREIN BOD T 2500, PRI, ZoTERIRERIATT, B Bl AR], AT RS TREIRER, FFTIREE, RN, ZRA0T. EPiT
FRBARE SR, S AR RRE, R, S M5 PR LT SR L S PR SR U IR AT

HEHRA:

FRZFE, 18611188969, chenyd@avicsec.com, S0640125020003
2, 18674857775, liyug@avicsec.com, S0640119010012

25k, 18665808487, liyoul@avicsec.com, S0640521050001
2 17611619787, lirk@avicsec.com, S0640123060013

I3 :

ARARF & 2RI WA WG —(IEF AW, BRI, AIRETEW, B T oA NSRS AAFHFMOERISERE S, B
AL, RRUKAZGAMRE PR RAMEE SR BB AR,

RESARR: #5%# B EAEHRE REF BTN, MR 0 IR R IR B o EIE SR IE S R A I B 1 S O

T oA

AR TS A IRAR (B RGP EIES LS PR RN E G VR HIfE, ARSI BERE ROV EMR% R, &7,
{513 i P R 57 8 R 2 R A T TR B A T 2 24 M A M T 0 S 252 T s M (I . (I e R X A 0
REUER, BIESERR, SRS ROMROBIUR TS, RETI0ESE I, FEERRETRRE, EEARSOME, AR
SIS EIAL TR,

RIS, TR RN RIS B2, HAEMEo BNy B s SE o Aok E s S S M o A R, PRI
BARATITHH AT AR IS HIESE S N SIS . AR SO BON E MR, MRS R 2R A RS T Y%
=3

A AR ARVOR TR RO b B B PTES AR T4, B FNE S R A (R P s 5, PSSR (R A AR 25 (OB | 300 45
SSUERIFAE, BRI A E S EMTIS 5L 1RV R REOURSE AR s DR FRAT R IG, TERIRING, FRROE %] & R S AR AT
VORI R — SO R RSSIIRG . AR RS RS CUTMR RS H AT ORI, TRk, AR, ARSI R
B B AT 55,

SPTIE ST FEVF AT 0 T 5 S AR S IR R AT NSRS 5, PR RAT RS SR TR A TR, Ko HIE S
VA2 5. PRI ST I AR T AT F R (LR 25 P AR VR TR A 7 AR RO SRS .

ICER AL LSRR X A U HE B SR EITU X 2 SAE P~ R B P AOES A IR A E]
NEIMHE: www.avicsec.com

IRZ IS 010-59219558

f&  HE: 010-59562637
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