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2024A 2025E 2026E 2027E
BN (F L) 4837.84 6143.81 7269.31 8688.17
[YON: =) 0.52 26.99 18.32 19.52
VARREFIE (FH7T) 181.96 S57 504.65 760.20
FIEHE% -37.77 83.32 51.29 50.64
EAIH% 13.83 15.01 16.66 18.71
#ERE EPS(TT) 0.19 0.36 0.54 0.81
PE 32.47 17.71 11.71 7.77
PB 1.33 1.27 1.18 1.07
PS 1.22 0.96 0.81 0.68
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W (AFH) | 2024A | 2025E | 2026E | 2027E MR (HhH0 2024A | 2025E | 2026E | 2027E
MR 7252.68 | 8260.97 | 9136.34 | 10527.91 =AIAON 4837.84 | 6143.81 = 7269.31 | 8688.17
M 1108.83 785.41 485.86 229.49 ENb A 4168.54 = 5221.81 | 6058.16 | 7062.40
MR 3183.07 | 3787.88 | 4492.28 | 5422.81 BB K 20.34 25.64 30.37 36.32
HE M GR 27.58 40.46 44.92 54.17 B # A 23.21 32.48 37.68 44.78
AT R 73.98 111.26 128.17 145.76 (it 211.50 259.81 307.88 369.76
(3 1887.60 | 2581.20 = 2866.59 | 3367.56 WF 55 2% 17.81 0.00 0.00 0.00
HAth 971.62 954.76 1118.52 | 1308.12 R LTS -24.76 4.33 1.13 1.51
S [Bieinas 2160.82 | 2250.82 | 2354.79 | 2399.89 A ANEAE SIS -0.55 0.00 0.00 0.00
KR 1.32 1.32 1.32 1.32 EgAgealoen 0.78 0.00 0.00 0.00
[l 5 B 7 1206.89 | 1267.21 = 1356.67 | 1383.09 ENVFIE 209.95 383.79 584.79 881.27
T 266.18 277.93 296.89 309.70 EAIZ1NON 7.03 0.00 0.00 0.00
oAb 686.43 704.35 699.91 705.78 ENA 2.56 0.00 0.00 0.00
B 9413.50 | 10511.79 @ 11491.14 | 12927.81 FIE LA 214.42 383.79 584.79 881.27
s AL 4347.27 | 5209.27 | 5829.12 = 6723.56 TSt 26.07 44.81 69.72 104.69
FH K 636.87 636.87 636.87 636.87 A 188.35 338.97 515.07 776.58
AT R 1071.00 | 1152.95 = 1360.31 | 1615.10 BRI g 6.39 5.41 10.42 16.38
FoAth 2639.40 | 3419.45 | 3831.93 | 4471.58 19 )& B FARE 181.96 333.57 504.65 760.20
ARiah s 572.79 572.79 572.79 572.79 EBITDA 419.52 585.98 819.02 1142.81
PSR 252.72 252.72 252.72 252.72 EPS (UT) 0.19 0.36 0.54 0.81
FAth 320.07 320.07 320.07 320.07
Uiky=gny 4920.06 | 5782.06 = 6401.91 | 7296.35 Bl pagi s 2024A | 2025E | 2026E | 2027E
DB AR A b 65.14 70.54 80.97 97.34 BB 0.52% 26.99% | 18.32% | 19.52%
B AT AERGS | 4428.30 | 4659.18 | 5008.26 | 5534.11 ENVFE -38.19% | 82.80% | 52.37% | 50.70%
U BRFIER A 9413.50 | 10511.79 @ 11491.14 | 12927.81 U5 BEZ Y AR 37.77% | 83.32% | 51.29% | 50.64%
BRI 13.83% = 15.01% | 16.66% | 18.71%
PERmETE L) | 2024A | 2025E | 2026E | 2027E IR 3.76% 5.43% 6.94% 8.75%
ZENESBIEIT -380.04 67.12 193.09 283.11 ROE 4.11% 7.16% 10.08% | 13.74%
R 188.35 338.97 515.07 776.58 ROIC 4.02% 5.73% 8.21% 11.40%
7 1E RS 159.50 202.19 234.23 261.54 R 52.27% | 55.01% | 55.71% | 56.44%
0F 55 2% 33.62 0.00 0.00 0.00 Egntiaes 1.65% 8.40% 13.70% | 16.93%
ERaACTIEN -0.78 0.00 0.00 0.00 s 1.67 1.59 1.57 1.57
Eia a5 793.43 | -469.71 -555.08 | -753.50 A 1.10 0.99 0.97 0.96
HE 32.70 -4.33 -1.13 -1.51 R 0.56 0.62 0.66 0.71
RIS AR -185.08 | -287.86 | -337.07 = -305.13 INAld R 1.67 1.76 1.76 1.75
AR HY 272.61 | -287.86 | -337.07 | -305.13 INANEL R 4.77 4.70 4.82 4.75
KB 2.07 0.00 0.00 0.00 B 0.19 0.36 0.54 0.81
HAth 85.46 0.00 0.00 0.00 HRAE M -0.41 0.07 0.21 0.30
FRISEIE 802.90 -102.83 | -155.57 | -234.35 B 4.74 4.98 5.36 5.92
SIS R 544.96 0.00 0.00 0.00 P/E 32.47 17.71 11.71 7.77
FHAERR 103.85 0.00 0.00 0.00 P/B 1.33 1.27 1.18 1.07
HAth 154.09 -102.83 | -155.57 | -234.35 EV/EBITDA 15.89 10.76 8.07 6.00
SISl 237.92 -323.42 -299.55 | -256.37 PS 1.22 0.96 0.81 0.68
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